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^  TRENDS  IN  THE  ^ 
FIELD  OF 
INVESTMENT 

Facilities  for  sfudving 
the  frcqucnl  tbauges  iu 
I  lie  firlrj  of  iavcelmcol 
and  I  be  status  of  secur¬ 
ities  arc  available  to  lliia 
orgauization  ihrougl!  its 
branches.  'Fbese  facilities 
SIT  at  the  disposal  of  our 
cl^"ntR  w  it  bout  obligation 
at  any  of  our  oQiccs. 

•  •  • 

A,  E.  AMES  Sc  CO. 

LIMITrO 

B'junes}  f889 

MONTREAL 
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I  At  the  Lookout  |  j 

TRANSPORT  JOB 
IN  WAR  FORCES 
BIG  CHANGES 


Only  iNIost  \’ilal  Travel  andi 
!  Delivery  Services  To  Re 

Retained  ! 

'  SCREWS  PUT  ON  LABOR  | 

!  M'asliinjrlon  Bans  Further 
;  Strikes  —  Canada  and  U.S. 

'  Prctrranis  (o  Combat  Sub¬ 
versive  I^ahonr  Element  ■ 


Restrictions  ,\ffcct 

The  Bus  Companies 

Tlie  rubljcr  sborlanc  is 
ly  to  have  consiclernblc  cffr<-t 
on  tc!c  bus  companies.  Inter- 
urban  lines,  .--ueli  ps  op'ratecl 
by  Picvincal  TraJisport,  ap- 
pe.nrcfl  in  tine  lor  a  consirlor- 
able  increas''  in  busines.s  fine 
to  gasoline  rationing  anrl  lub- 
h''r  rcstrietion.s  but  Ibe  go\  • 
ernmcn'i  as  rf’l  of  it.s  pro¬ 
gram  of  rubber  eurlailment. 
's  seeliing  to  reduec  i'U.s  nsagf', 
as  \iell  as  truck  I'.sagc.  and 
eliminate  seme  of  Ibe  off- 
peak  runs.  On  regnl.-.r  and 
peak-heur  run.s,  luiwever.  rnU 
Ini.-es  are  Iil:el\  to  be  common, 
thus  benefiting  earnlng.s. 


CAN.  CAR  PLAN 
ON  DIV.  ARREARS 
EXPECTED  SOON 


.Smiounecmcnf  Reported  Im¬ 
minent  Afler  I'ilimination  j 
of  >?a.ior  Obstacles 


iisley  Faces  Question  Barrage 
l^efore  War  Appropriations  Pass 

\  crbal  Sluii  ps'i-olcrs  .Ambush  the  Finance  Minis¬ 
ter  As  The'  Launch  a  Delay ina:  ATovenicnt  AVhilc 
Inriuirlna:  Into  The  M  hy.s  and  M'hcreforcs  of  the 
L.vpcndit urcs  of  Fho  Tavpa.'  crs’  T'vo  Itillion  Dollars 

r.y  TE-MPU-S 


LEATHER  FROM 
t:'’, canadA SHIPPED 

Ip.aigns  for  biglicr,  and  slill  higber, 
war  ])roiiiiclion  this  year — rather  TA  AVAR  AI  I  j  1^ A 

than  nc'Nl  >ear — further  sleeping!  1  v  ff  IslV 
'  cliaiigr.s  in  the  baltils  and  living  — 

■dandard.s  of  Canadians  generallv. ;  in(j,ig(ry  >?orc  Than  Able  t  o 
ivitliin  llic  nest  few  monlhs,  have!  ’I'pKo  Care  of  FN f ranidin.i! y 
been  inacle  elear.  steps  to  inake'  Domestic  Demands 

the  Iflli;  produefion  and  mililars  -  - 

:  programs  jiossible.  In  some  of  llip  I  FACTOR  IN  EXCII  ANC.E 
foresliado"  ef|  changes,  v  iile.  , 

spread  iTperrussions  on  indus-  serrta!  <  ••rrr'-poniU n- « 

‘rial  and  business  operations  .arc  OUan.a  —  f  lu  r  ni.adi.an  I'  afhei 
indicated.  In  the  vital  transporla- ' '"'‘''*1’"' X-  io’ 


EXPECT  THE  WEST 
TO  DOUBLE  OUTPUT 
FLAX  THIS  SEASON 


Domestic  Demands 
FACTOR  IN  EXt  IIAM.E 


j  SpeciBl  Correspoiulrnee 

KiXORi)  :’lam:  oinri  i  i  O!  t.ais  .1 --Krom  now  un  till  .scanc  lime  in  .May,  they'll  be  figbting 
-  -  -  -  __  I  over  money  on  rarlinn.cni  tldl.  Tip  off  that  trouble  i.s  coming  bobbed 

Fort  M'illiani  IManf  Tui'Ming  up  out  of  nowbciv-  witen  Ito'i  .l.  I..  lUev,  Miirster  of  Finanee,  jnlro- 
Olil  O'er  iUt  Murrie-mrs  a:  rlnco-l  bis  fir.'-t  bill  to  racse  iX'O.O'io.rKM.i.  Fversbody  esperird  iliis 
e  e  !\  —  Ri'g  liquipnicnt  ^  bill,  and  fo  iliere  jio  trouble  ove,- ihai. 

Orders  Lnder  Netfolialion  |  Ilui  wbal  started  .PI  the  ruckus,  and  precipitated  as  nippy  an  inter- 

- -  I  ',va.s  wlien  Mr.  Iisley  proposed  to  tell 

.Since  annonn.-e),ictil  nf  the  l'.,S-|  tiif-  Ilou.'e  Ik'-.v  lie  -Aanied  Ibe  idii.s  lo  go  Ibiongb.  Now  he  did  not  e.\- 

in.Kki  .•igiTemeni,  reducing  j  jdain  hinise|t  ^ely  rlearly,  and  if  yon  i^ad  the  Hansard  you  will  -ee  that 

euiiig  t.a\  on  pa.vmeuis  m.Tli-  ;  y  ;  j,.  ,|.„p  m,.  doiibtlesv  iip.s  Is  an  unfair  inlerpretatkin, 

uerican  snli-.di.ir.es  lo  .--eemed  liUr  a  man  wiio.‘-aii|  you  wci-e  welcome  to  come  anytime,  and 

II  companies.  In  from  ■  be  v amid  li"  Ihrre  between  •  n  and  five.  But  vou  explained  that  vou 

forl.s  b,a-.e  tv-en  mteivafua,  by  l.v  :  „pp|  (o  ,  pont  ,rn.  and  'inil  ab.ml  five.  For  all  bis  welcome,  .sudi 

in.afli.an  Far  S-  foundry  (o  nia:,- i  .j  impossibb  .  Well,  Mr.  Jl.siey  in  wauling  the  hills  lo  go 

Tini'i  i,  it,  is  nn  leivluod.  lo  work  ilu'ougli  liie  bou.se  in  a  ce|-iain  form,  more  (j|-  ip.-,-,  emulates  the  friend 

It  .1  plan  fur  .--ei  i  lenient  of  -  wiib  |be  impossible  \i.siting  hours. 

i.fd  dii  i  .en  I  0,1. li.,  .1  i  .  .  I  [i,  es.sencr.  pp  wanl.s  lliem  b.i  gf  |  .along  a  certain  di.tance  liefore 

an  nv:u  be  .anjio'ineej  ,-00  ,l„,  „  ...,(a,.(.;  >1,-.  Hanson.  the  Conseri  alive  leader. 

More  1.10  -i-l.  wainldii'l  '  .1,  .and  If  >v a  rd  (Ire.-n,  Consei-val i ve,  V.ancouier  .Soulli, 

ell  in  ijie  l|.•l|e,.'.•  of  (,  .auaiU.iii  '  i  s.-pd  ihai  j,;,p  piehiseil  •  <|eha|.-  Ii.ad  laken  a  long  time  lahont  a  monlln. 

h.  Ageii.  y  fill  llien  there  li.ul  been  tile  w  heat  debate,  and  all  the  time,  these  vital  bill.s- 

iionni  repi-e.v;'ip.-  .S.  f  n  11  le  I  e.-  -.  ||  .ajipe.ai  e^|.  Hr  for  one  ipad  wondered  if  the  government  knew 

from  Ibe  .Mixed  (  l.aims  (  omo.  .■  ibc,-,.  „  a  war  on . 


C'aii.ida  agreenienl ,  reducing  will' 
iioiiiiug  Fax  on  payments  m.a  li- 
American  snli.-'.di.ar'.es  to  tlu'ir  ic: 
eip  comti, allies.  In  .’)'(•  from  'J~ ' 
■•rrorl.s  !i,a\e  tv'en  ilpen.eifi'al  by  lie 

Cnnadian  Car  S-  Foundry  Co  ovri- 

.-igeni.-i  I ,  it,  is  miler.-  tuod.  |o  Worl 
f.'p  a  pi.ao  for  seiilenieni  of  p. . 
|ei-;a-p  .livirlnil  o ITea r.-'.  al'd  sO'-!,  ■ 
p'.an  may  l>e  anoooived  ,-ooo 

More  lli.ao  .7- l.fK-ikUO'),  nC.  ira 
been  in  I  lie  li.-iody  of  t'-'-'I'-uli-ail  C  '  ',- 
C.S.  Ageli.y  for  some  time.  'I'k.i 
amonnl  repre.-; 'ip.-  t '.S.  fHll  l.s  re.- ■ 
e.l  fi-om  |iie  .Mixed  Claims  Coma.  ■■ 
s'oe  as  pari  |i,ay  oienl  for  Ifer.oai 
I'.eslrm-iion  of  ('an.adian  t.'ar'.s  I 
pi.ani  in  the  last  var,  .after  dedip- 
I  on  ol  all  leg.al  expenses  aii-l  p---- 


sprend  rrpernissions  on  Indus-  .s,.,-rk,i  <  ..rrr-pon.t, ^  ^  ^  ami  p-  .- 

'rial  .and  Imsiness  operations  -arc  Oif.aw.a  —  'Ibe  y  .aiiaiii.an  !■' atbei  |  .  .  ..^^^^  j.  ^  .-^oi  rriimeni  i.a-.e.-.  in 

indicated.  In  the  vital  trausporla- ' '."'‘"V,’-'  'o'‘  ','i'  "o  addition',  anolbe,-  .‘SS.noD.OcO  C  si," 

lion  field  narlicularlv  theclianeesi  ll"’’  .'  :  cine,  from  Ibe  Mixed  Claim, s  i '.im 

tion  licifl.pailii.ulaih.fiiecli.in,sys  niapd.s  ii,p  b,-,,s  made  np,.n  ..„va,d,  and  now  tb.ai  Mo 


will  be  draslic,  in  .sonic  direc- |  but  i.s  actu-aH.v  able  in  .some  .sti.pes.  is  in  ilie  war  ag.a  o  ■ 

lions,  rran.sil  rongeslion  in  Indus- i'nport  le.-plier  to  lb  iCIor’nnin.  IlH'i'f’  i>  m  i 

..i-H  iis, 


'of  oil,  of  eleelrieity.  of  s'cel  and  ,  ipaHipr  and  bide  aoilioriiy  who  r.a. 
I  oilier  mrliils,  all  point  to  the  ne- 1  in  (Jtl.awa  ilP.  week. 


cessily  of  .stiff  nicnsurcs. 
|■,^rnH^rs  LirTcd  To  .S'jctl  Over  _ 

2  .Miliioii  Aci  o-s  During  I  Transportation  Becomes 


;  s",/'(l  will  be  in.ap.a'pi,'  for  a!  |ea.-,| 
,  pai'l  payaoeni,  if  md  full  p.ay  iina.l. 


j  "Tile  Canadian  leather  indu.Pry  i  ,^1  .Amipp  pp,,  ,„.p 

'is  today  being  ca'led  upon  to  pro  ,  Arrears  Stk.'.G  a  Sl>»rr 

■duce  large  ouaiililies  of  ad  gr.airs,  ^^..,1,  ,,,,,  witbbolding  lax  dr.a.-a 


C  iirrent  A’ear 


1.'^  PKEt  AltlOLS  C  ROP 


ini  (  o^r*•^  ncp 


A  Pressing  Prnhipni  le-atber  for  army  ai.,; 

A  I  re.Ss.in.s  i  roniem  trade,"  be  s.iid,  "]'  is  fiiby 

In  file  cities,  the  go\ crnmenl’s  ‘  the  task  aiKl  llie  n  v,  ilema 

program  fo  bring  .about  hour- '*  '‘i'*' 

.  .  ,  ,  I  Ibe  capacity  of  the  piflu 

stag.gering  lias  p.asscd  llic  discus- j  p.xpap.ipd  during  \V, 

sioii  .sl.age.  and  bas  rcaclicd  flm  No.  1.  and  tlii-s  capacity,  v 


trade,"  lie  s.Pd,  is  fnby  r<|U.al  |,j 


ally  reduced.  Can.odian 


'  ^  j  move  the  fuirl.s  held  iiy  tlie  Fs 
'riageiicv  to  CancaJa,  at  much  les« 


I'o  tins  wilier  Mr.  Il.slex  .se-mod  fo  net  like  tlie  man  wlio  w  ,xs  once 
j  .'-I'iggerl  hy  a  (ompl'le  .sir.aiiger  in  a  IIiPl  bar  room.  The  Minister  i\a,s 
per.nrbed  and  .'-•urpri.r-p  that  lie  had  .stirred  up  ail  thi.s  t'mpe.sl.  in  what 
Ik'  llioiiglil  wa‘  a  routine  -ngge.sliou,  an  easy  loimipa  for  advancing  Ibe 
,  bill.'-,  ge'Cng  llie  mmiey,  amt  at,  the  .same  lime  preparing  liie  battle 
ground  for  delvpe. 

•le.-in  Fran,  ois  Fpiplol.  I'u-  iconoela.sf .  wIio  is  ii.sually  off  at  a  lang- 
i  iil  all  IPs  ow  n.  wa-  Pe,.  niep  ryen  liy  Ontario  'Paries  lo  be  on  the  right 
Ir.-iek.  and  on  •  iiewsoairerman  jidinitted  I1ial  wlPle  be  liad  ignored  him, 
be  fep  l\ving.''s  i''f  i-isirseience.  -  n,'n  *‘f,ii-  once,  Poniiot  w .as  riglP."’  .At 
!e,-i.s|  one  Coll. '  r\ at  iy  e  M.F.,  .lobii  M.acNi,''il  Toivnto  Dtiy  enport,  en- 
Porser|  PfuPiot  alt  the  \yay  tlirougb.  'Ibis  writer  lliintis  the  clima.X  \’.  US 
,  reaciied  wiieii  Pou!i(il  Ibrryy  the  Magna  Cart.y  a'  Mr.  Iisley. 

Now  tlieii.  n.s  IIP.s  olxxervfr  .see.--  it,  flier.,  j.s  going  t  .i  be  alioul  a 
,  nionllt'.':  debate  on  ;ii.>  lyl’.Onn.n' lO.iXHi  appropriation.  They  are  going  lo 
go  o\,'r  l)io,<.r>  war  lulls  yvifb  line  tooth  i',>mbs.  'Phey  are  go  tig  lo  get 
till  IPnds  ol  '■•.planalioti.'i.  'they  plan  lo  a.‘k  exbausfiye  and  e.xbausling 


..  ,  7,  •  ,  ,  :  COM  Ilian  previousi.v,  aiio  .micm  r 

Inc  capacity  of  the  cy  'V'';  !  I  ran.s-fer  Mill  .xirenglben  company '.s 

vmicli  e.xpan.led  during  Word  War  ...  N..  .  ‘  v.  I 


"'imPpeg.  ~  Urg'  d  to  <irej  t'.ct  ,  .  ,  .  , 

WkO'J.OiJ'i  .-.cre.s  to  fl.ax  Ibis  vear.  to''”"”'  " '’f  i'*'  industrial  firms  and 
f'Uppiy  a  wartime  dcfic-iency  ,  the  j  nrsnn izal  ions  arc  being  ordered  to 


file  No.  1.  and  |lii.s  capacity,  wbicb  ba.- 
and  been  idle  and  inoperative  nuicli  of 


yyrirking  capital  po.sjtioii  lo  a  t'o’ll! 
where  it  is  in  mncli  lietter  iio-ilior 


-  '  V  '  I  fleb-Pts  about  Ibe  spending  of  tb.s!  two  hillinn.s.  All  of  this  reminds  tne 

at  much  iiiai  i  mu.si  ivol  forget  to  oroer  .a  .summer  suit;  if  i.s  .so  hot  here  in  mid- 

and  .siicli  a  ■  siminier.  But  lioncslly,  if  looks  nov.  as  if  we  are  here  till  the  daisies 
CM  company  .s  I  i^,|oom. 

on  lo  a  :  'Pben  me  also  bea’cs  that  Ibis  billion  dollar  gift  to  Britain  yvill  not 

lettei  iio-ilior  I  i,,,.  riitirely  agreeable  to  Quebec.  I  have  of  course  no  real  proof  of  this. 


able  of  looking  alter  not  only  Can¬ 


on  ilividcnd  arrears'.  I’referred  dtyj'i  cour.se,  ’PtiimPelv  the  b'll  will  pass  hul  not  yviUiout  a  lot  of  fulminating, 
iri'ear.s  now  amounl  to  ->0  55  1  K  inien-.sling  lliat  Ilsiey  is  asking  thi.s  ye.ar  for  six  times  as  mneb 
c-  I  money  ;is  llie  government  got  in  peace  lime  tc  perform  the  normal 

Ibe  re--f  Ip  .annual  nK"l,ng,  j  functions.  I.irmocraey  enmes  liigb:  i(  begin,-,  to  look  noyy  as  if  (faering 

nt  Drury  indictited  Fiat  a,  rigip.  ami  we  should  have  plumived  for  "gnn.s  instead  of  butler." 


y  c.si  c:n  iic  coiinied  upon  to  double  cooncrale,  irrestirclite  nf  any  in- 1  adian  reqiiir.menl.s,  sueh  as  ibe!"'''"!  arrear.s  now  amounl  to  -yO  55 1 


it',  product  ..n_of  11, ;.-i  .--eed  from  the  ,.p„,.miirnces  or  protests  bv  tbc 
un-nitcev-- ve  ,,iD(j.n,"i  bns.iels  w  lucb  '  ,  ,  ,  ... 

vn-e  I'.-Psf  I  .n  Fill.  Ai  |e,-isi  tb.il  is  l’"blie  or  by  employees.  .Slreel 
•liir  outlook  nov.  and  will,  the  em-  cars  in  leading  cities  today  arej 
p"  ■ -i.s  <lf  liii  i'-’v  fn-  ay  from  yy  1,,-p  it  Carry  ing  more  passengers  tban 
l.io.c  ,a  if  there  ,.s  a  reasoiuable  .-ver' before,  and  after  oil  ration-. 

hinl  ihi.N  uru-  ohi-'otivo  "ill  .  *  4  i  .  i 

be  aliaiiicd.  'Ilie  esi .ai.li.slied  govern-  '”«•  >.  t''"  sU'i'in  on  ex- 

r.iMii  tu-.'-e  of  77. '2.5  a  bn-bel,  buw-  ii.sling  facilities  'vill  be  intensified.: 
1  ve".  is  en'.y  fably  .pirael.'.e.  ,\s  the  q  he  .government  does  not  xyani  to  ! 
.  ommiitee  stndymg  the  .s'tnaiion  in  ‘  i,,  ^,.,,15^,,  ^,,,,,,,1^,  ,,^^1  ! 

V'  lii’i'p-'g  printed  out.  Iyet'i,er  rcsult.s  ,  ,  .  ,  , 

would  be  Obiaine.l  If  the  price  had  other  maleri.als  for  sirce! 

been  Ml,  .'It,  .$'2. .'id.  riic  l.'ill“r  figure,  c.ars.  and  thus  the  xsord  lias  gone 


ronvenirnres  or  protests  l)v  the  ■  army,  navy,  .air  force  and  eo  dian  1  a  .slyaie  nic-i  n  - 

.  I  I  v;,  -I  iT'iuiremenls.  but  al-xo  mucb-iie-ded  I  Ibv  i  .-  fip  .innual  ni  I'H.., 

inblte  or  by  employees.  .S  reel  '  ‘  .  ,,  presid' nl  Drury  indicate-!  that  n 

I  .  I  .  i  .\mern-an-Russian  espo.'l  bu.ane,':.--.  MI'smi  m.  I-Oio,'  n'uicwo  a  I.'.M 

cars  in  leading  cities  today  arcj  ..yij,,  an  Canada  i.s  nov,  ship.  |  m'kior  reason  for  d' lay  inncii.m  on 
carrying  more  passengers  tban  ping  Irnilie.-  or  hides  t'l  nn.ssi;i'f"  1  !!"'  prcferrc.l  (!ivi-len<l  aiieai  -  y\a- 

I  r  I  r.  -I  Iin  yy  a«  -rskel  CO'ilp'lliy belief  I  I  I'll,  tlw  y\'|ll 

ever  before,  and  afler  0.1  ration- ;  be  Ma.s  .ssk  .  holding  I a.x  woip.!  b-  rePiic-:,  , 

ing.  on  .\pril  t.  Hie  strain  on  ex-  ,  ^ «"'!  !  'r  J,-  -o  1  1  P<5'"ti''^:  'bat  Iran.efe,-  of  uy.  I 

.  ..  r  -I-.-  -4.  t  .  .  -J-*  »  I  culHrlv  "clconu*,  and  foi  .d  1  ^  .  ...  ..  .  i 

, sling  facilities  'vill  be  intensified.  :  reasons.  Fir.sl  of  ab,  lii'.-  i.s  p.-iy-  ■‘'•"V'', cunbxu  [ 


iable  i,rAnVerican  funds'.  At  a  ,  ime  , ''Ob-yW' '-•''>b!c  money.  The  nvnag,  -  |  No-, 

lyvbcn  we  want  every  American  do'- ,  ^  cxpectn.ums  have  -...rove..,  pons  wa 

,  .  .1  ...  -  ...  iii.«.fifirn  for  i  I’a  n.-'for  no’.’-  r:ni  h'’*  rrryf  u  rli 


yrr  we  can  lav  our  hand-s  o„,  you  f"'’ 

can  apprcciale’what  thU  mean--.  .Se.  j  ".mie  on  pavnienf  of  only  lax! 

condly.  it  breaches  a  very  r-erioiw  '  '■  i 

gap  in  e.xpo"t.s  of  leal  her  lo  the  I’.ri-  |  Tex  N'egoliatiiuis 

lisb  I.sles.  '  .Another  reason  for  tb  la.v  m  tran.'- 

'‘For  |l'e  Brilisli  unota  .a.  'raiige.  j  111,,  money  w -t ,  .xl'ped  by 

mcni.s  imposed  upon  the  Canadian  j  iy,-ury  to  b-  the  f.-ct  that  nego- : 

tanning  ind.'slry  Iinve  .scriousl.y|  I  | i,-ii;on.s  bad  be-n  iiirie;-  yvay  with 
yiiicH  c.xpot't  of  leather  lo  t.rr-at  .  U.S.  governmenf  for  rcilnclion  | 

Britain  to  a  mere  I’iclPe  and  ifjiu  jnoome  t.-i.x  a.-.se.s'snicnl.s  on  the; 
Ollier  markets  b.ad  not  lieeome  avail-,  ciaiiii.s  C’oninP.-.'-ion  priyiiienf.  ' 


d  .co;p ’  iidrd,  woibd  lure  maii\  out  that  peak  travel  must  be  Icv- 

farmr;',  away  from  wheat  produc- bour-staggering 

p,-,,ear;oux  crop.  M  my  i 
f'wriier.s  In  'im  o' i  days  ol  Ibe  we  . 

;;  ''  ricdi  on  the  proceeds  of  a  .single  !  ' 

c  .ip  0“  F'lx.  but  most  of  tiiem  never  iDo'vii  By  40  P.C. 

,-=  'I'ev.'  fl  tbU  rc'S'.ill,  I'lougl,  ninnv  i  ,  ,, 

.-:;ove  fm-  it.  Farni'ar.s  m  the  nortii- 

(  i  n  areas  of  liie  yvcsl,  how  ever,  have  f' more  drastic  a: 


;::ov;  for'it.'Fmw^s  hi  the  noUii-  talion  f-ekls.  a  ,  ^ ^ 

(in  areas  of  liie  west,  however,  have  more  drastic  action  is  being  ;  vp,.y  unfavorable  position.  Hope  i-'if,  yj^.s-  to  .-e|  tlemcni.  -anJ  in  any  I 

la;-'-,'  kttle  -d  111  -■  .xr-e-i.  eb'el  y  hr.  '  taken.  Trucks  tiaye  been  ordered  now  being  cxpcc.sscd,  Uial  increa.sed  ;  wou!<l  I'lol  be  ai'.  ob.-l.acle  i’>  I 

<  o.u-c  toe  crop -iol  not  compete  weil,j,,  ,|oyvn  their  opcralions  by  I  5"olas  of  loatliei  to  the  .Toi.-ie,  m  ^ufficicul  fun  I.s  I,  lal:-'| 

with  Ike  com.nonei  northern  yvecds.  1  yoiiinlarilv  if  reduction  care  of  e'veii  full  ca.-h  paym.nl  ol 

. . .  '"  iiorHieni  park  ,  ‘ I  the  re, Tiit'v  announced  gift  !  ,.yry,.,.y,l  ,11,. wliic.i' 

.'■uiled  to  ftax,  .'icliiovcd  that  'yvay  ,  liy  govern- j  Canadian  gov.-rnment.  ol  a  j  amounl  lo  72  57i!,SiM).  | 

arte  lic.s,  .sucli  mriil  regulations  if  not.  Diiidica-  dollar.s  for  .iinnitioiis  tmd  ,suppli''s.  '  . ii-ici-  cryi-' 


with  Ike  com.-mmer  nortticrn  yvecds.  1  ...  ,  ,.  '  I  Country  niav  tic  arranged  for, 

C^an  lan-i  in  Hi'  northern  paik,  '•  '•  reduCiion  ca,7||^p  re(Tnt'v  announecd  gift  o 

i:  t,  ;’,iw,"ver.  is  well  .-uiled  to  Fax,'!'"  ai'bioyc.I  that  "way,  liy  goy  ern- j  cyanadian  gov.-rnment.  of  ,a  t 
p" ; :  icu  a  iiy  U  ea-iy  y  a:  ie  lic.s,  -sucli  miicmI  regulations  if  not.  Diiplica-  dollars  for  .iinnitiOiis  tind  su; 


a-  itc,iwing.  ai'c  .-own. 

J''|.',.x  is  a  voki.'iblc  .-oiirco  of  .giy- 
crriii.’  fo’-  explo.-:vc.s.  War  in  the 
fkieific  lia.s  cni  off  .-iitiplie.s-  of  vcgc- 
t-ihie  .and  oil  use  i  in  making 

p'linis.  v-Miii.die.s,  hnolenms.  .soai's 


lions  in  bus  ami  rail  lines  are' 
being  eliminated.  All  sigbtscciiig  j 
lilts  lours  bay  e  been  sloiipe.l.  Tlie  i 
govermneiit  has  sloppc.l  deliycr-l 
ic's  of  tiros  for  iirlvalc  use,  and 
yvill  iiermil  dcliyeries  of  only 


"1  would  lil-e*  to  poini  out  Hull 
Canedian  le.'iher.s  have  made  an  .'ii- 


;  A'criou.'*  con.-iflera I'.i ms  li.'ive  ml-, 
t  cred  into  di.scn.s.sion.s  of  ,1  ii'.-in  for  ^ 
i  prefej-red  divider. d  .-c;  I  lemeul .  .Slock-  1 


p  unts.  \  •M  iii.die.s,  i.no.ennii.  .so'ii>s  ijpy-,  fui.  pi-tvaic  use,  and  '  ‘ 

part  wnl'ii'lv  glvc'-ritie.  People  1  r  r  ,,i. 

..'■u!-;l,  of  conr.-c.  do  ritlioiit  .sii'^nr  I"''''""  ddiyeries  of  only  .s„po,-ior  to  any  -lio' 

a'l'l  gel  glycerine.  .Sugar  can,  hv ,  ' li'"ile'l  duantilies  of  tires  lo  .'iipp'ied  lo  any  .-irmy  in  Uie  wo'kk 
lermciiini  MCI  y.bh  cei-latii  .-all.s  .suen  Mms  anil  truck  companies.  Wtiile  <1  ;Tr'al  .<eal  of  cie.lil  i.-  .tu'’ 

a  -  -.in, 11-1.  -iilnhile  v.ei-I-  -is  ni'leb'  ix  -  -  i  •Iw  C'amUiaii  tamilllg  llUiU-lry  111 

a  ■•'■r-'n  cem  of  wc  -'-'m'  o"^  *■’  '"■'’''^this  re, sped  for  supplying  the  he'-t 

rermv  In  (bo  last  w  0!:' <  Imr^Iinv  j ^  '^"'l.of  leathers,  :  ndoubtedly.  Iioweyer.' 

h-.")l.-  1  to  tb,.s  source  for  mucb  of  "thcr  business  concerns  liavc  ,  the  m.a.ior  cr.di.  nm.st  be  give,,  i-d 
the  fxph.vsk.Ts  ii.se!  C'oiada'.s  su.h'ir  been  instruetr.l  lo  cut  ilown  de- ^ 

.a  :o,.ai  ce  ,s  re.,u:'e-i  lo.  ihrs  ica.son.  ||vrry  serviec  to  the  •''bsolutc  1  j,,,  boot  il.-elf." 

.'sources  Of  Olycerinc  minimum.  :  "Wtual  about  tulure  siipphe:?': 

I't-ax.  of  c.misc.  i/  .me  of  the  most  .  |■>ccallse  of  tbc,  shortage  of  Lake  the  visiting  te.alhei  man  was  a,d:ed. ' 
e'mvm.eiii  .sources  of  giyecrino  and  ^  cargo  space.  Fake  shipping 

cci'lriin  points  already  lias  ^  ..'^pp^aa-.s  to  hr  r.  asontihiy  .assure  I  | 

V  Vii'o.M,  r  .  m.T' T-Tii^  M-Mi-.  I  been  slarlcd.  a  nioiilli  aliead  of ,  through  the  prompt  steps  taken  lyv 


v_..iu.o,ao  M  •  M  W  ,  ;  in-cferrcd  dlvidmd  .-c;  I  lemeul .  .Sl<ack 

v.ah’e  reputation  f  :  ;M  ot  Ih.-  r.-'ccil  ,'oi,iu:il  mee* 

p.arlicukarly  a.s  fa,  .'..s  the  ■-  7  "  ,  i.ig,  vol.-d  a  rc-o!.,l ion.  w  b  I,  o:;e  di- 

shoe.s  are  .  onceriied.  It  was  (■-'i,-,  '■  ;  .  . 

eral  Mc.N.augl'toii  him.s'elf  w  ho  sn id  , 7  ‘''''"e  '  " 

onivrec  nfly  that  the  Canadian  army  ,  i‘''""  t he  <,.ic..  ,  :,m  yi^.l.y  .de  r, 


',.,'ii  ce  is  re.iu'ed  lor  ihi.s  rca.son. 

.'-.jiirc's  Of  Olycerinr 


l"ax.  of  c.misc.  j/  cue  of  the  most  .  I'Ccaiise  of  tbc,  shortage  ol  UiKr  lae  yi5i,m„  .r,.im  .  nu.  .  was  w.  ... - 
c'mvm.eiii  .sources  of  giyecrino  aiuU  cargo  space.  Fake  shipping  kf' ' 

cci'lriin  points  already  lias  ^  ..'^pp^aa-.s  to  hr  r.  nsonahiy  assure 
Vd!lki!Vf.,.‘  Hirc.m'ng^^  "bead  of  -  ihrougb  the  proni;k  steps  t  a  km  b, 

.At  this  f.gure  certainly  many  farm-  "smd  lime.  Because  railroad  lines  •s''  '’' V'’-’"'.,, 

C  .S  w  ill  emusider  that ,  siiice  tbc  re-  will  have  lo  be  used  for  "'oving  | 

tirai  w  ,11  b"  ncai  ly  I  irec  times  I  itu  '  in.,„y  supplies  oi'dimirily  carried  jjj.ip  and  Eer  iber  .Admiiii.strator's  j  , 

o;  wheal,  such  a  c.'op  is  well  wortlit,  .  r  ,1  »>•  .  1  »  -  .  _ _  1  O'-  ‘'IS-S-sey- 

e„,ndam;n,g.  Tbci,.  Is  at  Ic.ast  a:'’-''  "'e  ^^e.sl.  and  be-  oep.artnimt.  |  ccivr.;  .a  ph 

g:  eater  demand  for  flax  than  for'  Continued  on  Page  l-'k  Continued  on  Page  ,.j.  .-r-d  yvhen 


arrears  a.s'  uu'cl^ly  a-  |..'.-.s;hle  yyilli 
"a  -.  iew  in  ea  .'iy  1  e  ii.iiiil ien  ..f  divi- 
<leiul  jiaymeiit-  on  ilie  ■■uniiiKib". 
Conllimcd  .III  I'ag.' 


TO  PAY  DIVIDEND 

’I'wo  O'itirit'rlv  Da-tirilHilions 
On  Neyv  PrprciTo'J  Shtn'cs 
L>cc’arcfl  In  Dii'ccM)''s 


Toronto  UnrcjMi  Tl>r  I  ininD  in*  I'mri*  [ 

Toronto.— Preferred  .shareliolders  j 
I  of  .'lo-.sey-IIarris  Conipan;  .  l-td.,  re-  I 
I  ccivr.i  a  ple.asaiii  stir,i.‘i.-e  last  w. e''k- • 

:  .Tid  w  hen  .lirectors  aniuaui'ced  de-  ] 


Ml-  But  yylia*  will  .sinkr  H,e  average  ta.xpayer  ts  that  Hie  army  alone  is 

lb  to  .'osl  only  lliree  million  dollars  short  of  a  billion  in  1042-194.5.  That 
■•!.  is  yyliat  m''.'b.''r,i/,ali.in  is  to  cost.  presum.ably.  'f.ank.s  do  not  come  off 
F.  the  .a-.semoiy  line  at  bargain  rale.s.  Then  the  aii  .servk-e.s  are  to  cost 

t'.'  .^5.?5.f"'"..,itHi.  This  is  .a  .staggering  sum.  ajiy  yva.',  you  yvant.  to  kook  at  it. 

7'  ■  I  Mow  the  yvriter  is  not  going  to  labour  tills  point  any  more,  but  tie 
'''.  1  doe.x  yy  ant  to  point  out  a  0"0iiple  of  angles.  Firs*  nf  all,  yon  are  going  to 
b"  ,  gel  a  dr.-.-s  parade  of  Canada's  yyar  effort  in  Pa  diament.  You  are  going 
lx  Im  fill. I  oct  boy.  yye  are  .loing  in  tanks,  airplane-,  corvettes  and  all  Hie 
j  siucy  .-,  >,f  w,er.  A'oii  ,ire  going  lo  lu'ar  plenty  of  crili.'i.sm.  But  you  are 
go'nc  1..  f  nd  out.  if  you  fc-afl  ibe  doings  on  Parliament  Hill  .'onsi.stenHy , 
where  ,".iid  lio".  Ilm  money  js  going. 

I, ^  But  only  t.'iter  v  ili  you  be  told  by>w  we  are  going  to  r.ai.se  Hie 

,  nioney .  II  i.  h.u'd  to  .so.'  boyv  Canada  can  rai.-e  for  the  fi.seal  year  1  ilO- 
1045.  more  linn  they  got  out  of  the  suffering  Ijixpayer  Hiis  current 
01'  roiwhow.  01  otlier.  the  government  yvill  manage  it.  Tlie 

'  cli.aiice.s  ,iie  i.iai  Hie  .N'alioiial  Defence  Ta.x.  a  pusli-ovcr  to  rollect,  may 
i  lie  si  iffenerl  a  bit. 

:  Curiou  ly  I'uoi'  -.'i.  tim  goyci  nnienl  does  not  tike  the  sales  tax  very 

j  niiicii.  Noi.  eoniti'ble,  ..-ay  ttv-  sol'.ms.  In  a  yy  ay  Hiey  are  right.  For  a 
I'd  millioii.'iire  laiiiiol  -‘'i:  a  great  ileal  more  groceries  Hian  a  poor  man. 

J.  .An. I  Ml  wiiile  a  Iw.i  peu-em  sales  lax  on  71,5  meaii.-i  .On  cent.s  ant  i.s, 

!  tlierefore,  an  il.'iii  lo  a  |oor  man,  I'le  rich  man  yyitli  a  foixl  bill  not  a 
;  gr  -.-il  deal  liigiier  uei-  capita  would  not  notice  Hie  sales  ta.x  at.  all.  'J'o 

' I  I, ini.  il  would  li.'ii'illy  be  a  lip  lor  e.  meal. 

1  Yel  y.  iiile  Hint  i.s  true,  Hiere  is  im'.'Ii  lo  ha  sai.l  for  the  .s.'ile.s  lax, 

'  p.'irti.  ularly  if  il  yy^re  kept  off  es-scnlial  foods,  because  first  of  alt. 

I  people  are  glad  lo  pay  ii  aii.l  g<'!  il  oy  er  yyilli.  .keMondly .  in  some  pro- 
7'!  yioecs.  nolably  Quebec,  people  are  inured  or  rondilioncd  to  a  .-ales  tax 
.  *1  by  having  il  already  in  for.- 1  provin.'ially. 

'  All  thi.s  lioM ever,  i.s  -jieen lal ion.  A.nd  this  yy  riler  ks  md  going  lo 

y  ,  I  sp 'Od  .any  lime  (ry  iii;  lo  lli^ik  nf  n-w  way;-  f-or  the  g.nernmenl  to 
‘  I  lake  iiiomy  av.a.v  from  him.  'I'tw  fertile  brf.in  of  Hon.  I.  I,.  Iisley  , 
.'  i  jMini>tei-  of  I-’inatiee,  .-.long  '.'illi  hi.s  cash-cunning  aides,  will  .shin  a  man 
I  as  clean  a.s  any  Apaciir  ryer  dal. 

1  '  , 

!  There  is  a  drive  on  here  to  make  Hon.  Senator  (’liarle.s  B.  Howard 

;  leader  of  the  .Srnnie.  "C’ba’Iie"  Hov.an!  has  ont.standing  nualificat iom.. 

I  He  is  h -lingual. rand  a'i  e\<'el!rnt  spe,ake|-.  He  Is  yy  idely  knoyvn  and  ex- 
I  li-emelr-  popular.  (Tiarlie  Howarri  fir.st  ranie  to  Ottayva  in  1025.  yyon 
the  1025  eleotion,  and  \yhilr  Tnberals  yvere  going  no'.y  n  tike  ninepins  at! 

Dj  oyer  Qiiehe,-  jp  10,'to,  pe  .survived.  Here  for  five  years  in  Opposilion,  be 
fought  liard  fiyim  the  rnnk.x,  and  was  a  big  help  to  King  in  those  tough 
'  day.s.  Once  more  on  the  government  side  after  tbc  10,35  landslide, 
Ciiarlie  Howard  yva.s  back  yvilh  him. 

j  At  times  there  yvas  considerable  talk  of  malting  Irm  a  cabinot  niin- 

I  ister.  and  Iheic  i.s  no  dould  that  he  was  much  abler  than  some  yy  ho  did 
get  posts.  But  geogrnphical  eon-iderations,  race,  language  and  other 
1  unalificat  ons  aP  en'ered  into  it.  The  truth  yvas  that  at  that  time,  there 
j  ,iu.st  was  not  a  plac?  in  the  cabinet  for  an  English  speaking  Protestant 
from  Quebec. 

'  The  Jlo'.vards  have  been  one  of  the  fine  old  families  in  the  Eastern 
' '  I  Townships.  'J  li'j.se  who  liavc  been  entertained  at  Ho'.y  ardene,  the 


ContinucxI  on  Pago  1C 


more  yylicat.  ,Ii  i.s  assurc.'l  also,  that 
cu  te  a  lar,so  amount  of  good  sr'eci 

'ivaii.'iblo. 

For  those  inteiuling  lo  seed  fki.x. 
b'lweycr,  it  is  rointed  out  that  ox- 
p,  ''mental  work  at  the  Dominion 
l  i  t  ia'uoratury  in  Winnipeg  showed 
Fi.ai  nio-l  fh'i.x  seed  .suffcicd  some 
I  '.-acking  during  I  i,rc2iiing.  Soil  org-  '• 
Mii.'m.s  enie,'  I'le-c  c.-jcIs's  an.i  can.-c 
F'csy  of  the  .s'mI.  This  c.m  be  pre- 
i-.iied  by  use  of  ihe  mercuric  dirsts 


H'ydro  Reported  Considering  Basis  For  Persistent 

Joint  Ottawa  River  Scheme  Parity 

- 7  ,  .  !  I'iiyabk  on  April  15  in  C'lnadian  |  Although  there  has  been  mudumentsef  th"  U.S.,  Cana<la  and  Br.- 

T.vonio  A  new  p.ivcr  deal  he.  ,  wa-  rathe:'  suir.mr.nly.  •  .siim.-sed  a|iu.ndx  to  .-bare, lode-.-  0.  i  .speculation  m  U.  S.  and  CanadiaiU  lain, 

iwceii  Onta-,0  and  Quebec  is  'oeing  I  -ago  because  of  hai  i  0  Ap,..  I.  I  he  two  dec  aral  lons  '  pnblic'iiions  rcccnllv  regai'ding  ini- i  It  can  be  taken  for  granl-d  that 

mooted  at  Queens  Park.  '’Hkough  ;  ke  qua^  . .  minenc:  of  a  rctiirn  to  parity  be- ;  any  change  in  present  rehHionsliip 

Miere  are  no  indication.-  that  actual  ,n,.  u„  _ _ fr-,,- 1  _ .  ..a,.  * ''•■''cn  tlic  L.  .S.  and  Canadian  dol- ,  between  the  1,.B,  a„)  c-anadian 


No  Basis  For  Persistent 
Reports  Of  Dollar  Parity 

^  AlHiough  Hirre  bas  been  mudij  ments  cf  th '  U.S.,  C'ana<la  and  Br.- 


mooted  at  Queens  Park,  althougii 


const, ' tc  1  w'lalevcr  .-cliemc  will  fin-,iril.  and  Febi'ii-arv  'l.'i' 


w  bieh  ar--  .xoM  un  icr  variou.x  tr-ade  I 'k''‘’G  indications  that  actual,  ,.,1],,.  l,p  -pppi-e  .t.-p  fr-w- '  .Announcement  ’of  lb-  dividendt 

!  negotiations  between  the  two  pro- ^'’Oi-ibitities  however  that  the  pro- .  reorg-anization  of  Hie  ''om 

J  hreughoiit,  the  w.-:;,t,  at  this  time  'luces'  lia'ce  airead',  begun,  llie  p'os- .  vincial  lio'ise  "  ill  be  cailcl  b”iOi'-e  (-apitai  strnctur*'  un-der  wbid 

-to;  1  Vion.'-ht  is  also  h-ing  given  to  | -'‘bilily  of  ti  ks  designed  to  lead  to  the  Easier  .-ecess  since  the  govern  ■  jp-  fipfigp  of  •'F'.’l.'.'SI.GS'S  it 

iw>tU  "'  farm  g.arden-  With  machin- :  ^k’’  development  of  the  Oita'*  a  Ri- '  rnent  yvoukl  like  to  have  th-  leg:.'-- ;  a,;,-oui''t  at  Nov.  .go 

e'"'-'  i-ep/i  fer  ruit.v.aV,on  of  corn  and!  ''‘•'i'  P'’" ‘‘r  I'esources  hinges  upon  .  lativc  in  sesnpn  when  Hie  U.L-,  Con- :  ^ejp  arr-ors  of  over  ,:Kr..OOO.fM:u 


1-ars,  there  appears  to  be  no  authori-  dollar  yvoul  )  be  doci  1- 1  on.  only 
lati'-  e  liasis  for  tiie  conjecture,  |  after  careful  and  coniprohmi.sive 


ro  ;  -’‘WUH,!  >.-1-11-0  t-'o  I,,.,  o-'—,'.  i  o,,,-  .  .  .  -  -  .  .  -  .  . .  OVM  1  111"  aeilC.’.  Ol 

P).  ,  tb.e  development  of  the  Oita'*  a  Ri- '  rnent  would  like  to  have  th-  leg.'-- ;  pj.Qj;,  and  insj  ac'O 
!  ver  po- m-  resources  hinges  upon  -  lativc  in  sesrian  when  Hie  U.L-,  Con- :  ^ejp'  arrVais^of 


some  of  bieh,  Ottawa  officials 
toll  rhe  Financ.al  'limes,  is  non- 


ouiit  at  Nov.  .go,  “ 

if  over  ,'«r..OOO.fM:ui  ;  uniformed 


considerations  of  the  many  facton- 
that  might  be  involved,  both  by 
Otfa'«a  and  Washington  officials; 


on  Hie  old  preferred  stock  is  cUm- 
inaied  Under  Hie  plan  of  reorgani?; 
ntion,  for  whi-rh  supplenientary  '.et- 


About  all  that  can  be  said  is  that  also,  Hiat  any  announcement  would 
Hi-  sharp  .smin  iinwio'd  in  the  U.  S.  come  without  advance  warnings. 


ntion  for  whi-'h  supplementarv  let-  national  debt,  coincident  with  rise  ^  Certain  important  changes  affect- 
3,.,  were"  granted  on’  Feb.  I  "f '■’onrmodi:.'  pi'iccs  and  wage  ir..xJ,  ^.ng  exehan.g,-  nrrangeni.-nls  li.ave 

2-V  la*xt  four  neV  fi'l  per  cent.  |  bas  weaken-.d  the  iio.'^ition  cf  the  b'>en  ,i;inr.U'K>'d  by  Ottawa  sine-  the 
sh’arcs  of  $20  par  value  convertible '  C-  S.  dollar  in  t-rms  of  itif  [Uir-  war  startr  i.  hut  in  each  case  exact 
I'l^deema'Dlc  pref-rred  s’nsres  are  to  cha.‘'ing  pjw.r  ,o.iil  [)0.-.>i.)lc  filu-i'  feims  c.-nic  .i-.  a  .--a:  ;ii  i.-e,  y.i.li  no 


iT'cn  .a;inr.U'K>'d  by  Ottawa  sine-  the 
war  startf.i.  hut  in  cacii  case  exact 
terms  c.imc  as  a  s'.ir;iri.-e,  yviili  no 


.s'.abiliiy.  Mucii  Ih.c  .:.':m>'  coti.lii ion.s  jir'ima'iiie  "Ic.U;." 


I  par  value  .share,  iluee  .sliaros 

of  common  sloclc.  Until tr.-.in  .shar--- 
ho!iir-r;s  will  r-'.-fvc'  on,.-  ii  '-v  for 


have'  prova.lr-,1  in  Uaua  hi  durbi; 
Iho  v.ar,  hut  lately  H'.e  par-'  hi  H.i 


C'tinti.ia'.;  .rri  augomi-nls  ',\lth  Brl- 
iain,  itv. oivayg  ‘'g'-f.^-"  of  stub  '.'.at 


he-.-n  rc'laii'.'>-ly  fa.-'li.-r  than  inal-'-riils  an.l  focd.-jiiiff.s  a.s  sli  >  may 


h,..;  ‘imwwver.,  not 'to  keen  mentioned  on  many  occasions  j  ahead  with  ether  one  plan  or  the  2.5,’ last,'  four  new  ru,  per  cent.  |  bas  weakened  the  po.mtion  cf  the  .  b-en  a:,nr.ii'K>-d  by  Ot 

r„*  1,1  -iXa  n  ants  tban'ean  be  nro-  possib  e  altei'r.ative  to  the  SU  other  .’  will  no  douot  be  authorized  ^  ™  ,  convert ibie  M-k  S.  dollar  in  t-rms  of  itif  futr-  war  started,  hut  in  c;' 

Priw  ca  i  l‘  but^  Pi'oject  and  in  vdeyv  of  at  once  to  start  negotiationyvhh  ;.f^373:.;,;3,‘3’rre;  .slareraro  eha.Hng  power  ,0:1, 1  „os.iil,lc  future  terms  came  as  a  s-.k-, 

M  .•i'va  l.ab’w  enr-Miiuii'i  uuantities  of  1 1-'’"  "lercasing  power  shortage  ,  the  provincial  power  authorities  in  exchange  for  ea.-h  SlOf) , Mucii  Hm  .:.':m>'  i-on.td ion.s  jir.'m.Tui.'  "Ic.U;," 

‘0  Bie  industrial  areas  of  southern  Queb-c.  „  va’ue  -hare  b’l’'s  Hnre  vinres  '  !'A'-'o  prova.lr-,1  in  U.iua  hi  durbig  C':i::a.!a'.;  .in  angonm 

f'S'M  cwii  b.  pro  .u.ed  Ontario  one  or  the  other  of  the  tw'o  An  American  authority  who  for  a  ‘ "t '  .  1 1,,.  v  n  1,'it  latel'-  il-e  *ri(',‘  n  iho  '  iahi  in- olv 'n*  " '.f,.5" 

K<-m''t°  aa  the  .aye '.age  farm  h'-imp  .  .  j  ,  j  1  r  >.  j  -u  o  common  stock.  1  nmn'.'-n  .sh.u--  n"  v-.ii.  lun  i-uii,.  11. >  p.ii  >  .11  i.iv  i.im,  m.mc  .re 

....  ;..,V\v-st  X  from'  a  town  manv  be  adopted  number  of  years  has  o'pposod  the|  •  -  r^,.  '  F.  .S.  be-.m  reiaii'.'elv  fa.st.-r  Hum  inal-wiils  an.l  focd.siii! 

3,JV"m  -aMlis  ore  to  Spokesnien  for  the  Ontario  Hydro  hugwl  cxpe.ndtlure.s  needed  ' ‘^3h  1  v' ,  "1  lu-'-’  'Pho  n-  xha-'es  i"  ('-in-Kb,  ihu.-:  app.cr.  iulv  .di'.h,-;ih-  m.eJ.  ai.>l  .slmdar  a,gi 

t.ne  toim  frOKivUS  oie  e.xp^c  eu  to  PowCi  Commiss.on  point  St.  La-.vrcnci  schem.-  y.as  asked  re-  '"',7'  "-.i  i.c.  ..  1  .w  n  .\  .11,,  -■  ih-,  r.-,,,-,  u  y,  I’o  c  Ui.r.'.'.v  (’-.r, 

be  in  r<,dence  tni.s  year.  Mucb  of  there  are  approximately  cently  by  Tbc  Financial  Times  what  W‘ll  i-'O  byoilA"-"  I7'  '■'’b'' V'ii  >!-  'i-  r  lai i  ■.  1 1'tl  -  l'  c;  T  i''v'  r  ->•  no»V .  w  iI-  v  hi 

the  home  rcqiurements  can  be  met  500.OOO  horserower  availa’ole  in  the  the  chance.s  of  the  President's  pet  10,  jiut  l.y>.'  .la.'s  h...,uv  tnc  '•".Ihu  a  iMaliu.i  m  tl-.  l  ...  dsha..  w,1h  \ 

:n  V’ks  wa.v,  relieving  the  necessity  Ottawa  River  system  which  coil'd  project  were  and  he  summed  it  all  diviaend  ,s  pOid.  ilo.'. - vl’.',  ti.c  c-.d  1  iw  .?  is,  c-.  c.-.,.!--,  ic.  c  •  t..-  .ui.-t.  .-  1  .u  ^ 

nf  tr.-iu.xpoi'ting  fond  fi'o.n  one  re-  be  cVvelopnd  at  ’a  cost  of  about  .$75  up  .saying:  ‘‘Congre.=.s  has  become  preference  stock,  thour’i  n>.-t  iC-gally  , -.umgf.'  iiuMv-mcU,.  u.  -,.-1.  7.-  piv'.>.’>a-ii.  "-5'-  "au  iriif 

g  ons  to  another  and  effectively  min-  niillions.  The  sites  have  bemi  ex-  so  inured  to  .spending  lens  of  hi!- : existence,  will  be  u.'-ed  to  c.ian.g-  mntl'rl,  in  tl'-.^  .  '’^cnang.  i.-aiu 

im.z.ing  Hic  demand.s  made  for  me|,-H  piorerl  and  tentative  plans  have  been  lion.s.  that  it  w  ill  I'c  rather  ea.sy  to  Mietnrmiiie  what  divkU  nd  on  the  new  :  pr.-vailed  before  the  v.^ar.  I  .le  n>  ^  KIF  nr.-muim  lha’  b 

c'oiii a :ncT's,  for  v.Iiich  Hiere  will  be  c'lisru.s.sed  for  over  -a  year,  in  fac’t  force  tlirougb  the  .sponcling  of  an-  1  .sloi’k  ivill  g>.»  I'liit  tti  tlic  various  lotion  tietw-en  tb-  t  .S.  .and  Can.o-  |  stant  lOr  1  •>.  fun>ls  i 

11101-0  lu'g-iit  warlhno  nees.  .A!read,v  !  over  .since  it  bocame  appareiK  Hial  other  billion  for  thi.s  projo(-|,  o.sjie  j  .sli.'irc'luil.lci'.''.  diaii  dmlar  ,01111  botween  the  Cana-  ,  encouraged  tourist  m 


:i!d  iiN-'.  The  n-'.v  .sliares  in  ('.uuui-i,  llui.-;  app.ii -  luly  .-ilr.ii,-;!!,-  n..eJ.  ;u.>l  .vhiuiar  a,?ii  -rn'-nts  v.lth 

'V'lilai'-’i'  fur  v-vi-li'i'i'*  on  enlii"  ihe  'rrilHun  »f  the  ('analian  Hm  F..'x.  v.ii--i't-bv  U'lti.'.-.ia  is  a'-s'iU<  l 

Aprl!  io.;jilt;t;Ac  >bys  h..,n;  the  dcd,.ir...rMatiu..  m,h.rF.P  daliair.u^ 
ou  fi  project  were  and  he  summed  it  all  *5  p-iiU.  Ii.e  u.J  ‘  1  o.  tsu.-s  .  iO  t-  t..  ^ 

.$75  up  .saving:  ‘‘Congre.s.s  has  become  P'''''erenee  stock,  thour’i  nut  .c-gally  ,  ■-b-'mgf,-  inovv-meu!.  m  u,-!'  e..-  piwfi'ani,  haw  liad  impoita..t  elf,- >x 

ex- I  so  inured  to  .spending  lens  of  bil- '  >"  existence,  will  be  ii.-ed  to  c.ian.g-  mntl'rl,  in  H'»"  .'.en^.-  Hun  on  .-xciiang.  i a-.iom..ni'.-.  ih- 

what  div'df  nd  on  the  new  :  pr.-vailcd  before  the  war.  Iho  n>  ^  KIF  nr.-mupn  lha’  hlis  h-'  n  con- 

r-i,  out  to  the  variuii.s  lotion  hetw-en  th-  F.S.  and  Cana- :  slant  for  U..^.  funds  in  Canada  h.is 


in  iiio  w—l  i  a,;  r  ue  i  i  ('.-iiccl al)!e  j  bp  found  arc]  that  the  St.  Lawrence  '  grandio.se  si-hcmc 
p'-iporl 'ons.  II  will  be  more  in  rvid-  project  mav  faii  lo  he  adopted.  i  tries  from  Ihe  \ 
tu'jc  oner  spring  defiiiileiv  .oppears,  I  The  On(c>.rio  Legislature,  which  coa.'l." 


^  fliaii  dollar  ,01111  between  the  Cana- |  encouraged  tourist  movement  into 
all  for  |ia,v-  cliaii  do'lar  -ind  .sterling  i.s  largely  ;  Cannd'i  from  the  .Siale.s,  luo-s  averl- 
IS.'l.oOt)  con- !  arhil  r.ii  ,c .  a'ld  ni.'iinlained  by  slric!-  'ed  Hu-  iieee.ssity  of  important  Cana- 


c  nf  Lolling  indus- |  tr.cn I  of  $302,217  011  Hu-  IS.'l.oOt)  con- !  arhil r.ii ,c.  .o'ld  ni.'iinlained  by  slricl-  ed  Hu-  iieee.ssity  of  important  Cana- 
Milnerable  Allnnlic-  \oi  lililc  rndecniabre  |ii  i  fericul  sbaie.s  ly  enfo.-ced  government  regulations,  ,  dian  indu.sirirs  i.sucli  a.s  n-wspriiil. 

,  ot  $20  [>fir  value  oiihslaiiding.  land  .ogreemenl.s  among  the  govern- t  Continued  on  Page  1.3. 


STELCO  EARNINGS 
SHOW  EXPANSION 
IN  RECORD  YEAR 


In  Face  of  llca-.v  Dcprccialion 
M’l'itc-olf  Nol  Shows  Gain 
O'er  15)  10 

!  EQUALLED  5(5.17  SHARE 

I  . . 

I  As  Acainst  —  Workint; 

j  Capital  anti  Cash  Position 
j  Slrctifrlhenctl  Despite  His; 
I  E.xtensions 

In  a  year  marked  by  .steady  an<l 
wide  expon.sinn  in  operations,  whici, 
i  reached  n- •'  reeord  leve-.s  in  the 
;  history  of  the  e.inipany.  The  .Steel 
‘Company  of  Canad.-  '  ‘d  m  its  an¬ 
nual  report  for  1041  shows  n-t 
j  earning.s.  de.s-pite  v  idel.v  incre.a.sed 
write-off  lo  dep-ecint ion  .'ind  hea- 
j  \  ler  tav  r— luirements,  moeieratel.v 
'  higher  tban  fiir  preeeriing  .vear,  at 
eriuivalent  of  ,$5  17  .'i  .share  on  corn- 
lined  [ireferiod  ai'd  eonu'non  .stoek.s 
ont.standing  as  con'pared  with  $5.92 
a  .share  earned  in  10-1". 

Balance  sheet  sbow.s  an  improve- 
1  nieiit  of  over  $2,51111.000  in  already 
limprcssi'  c  r.ei  wot  king  eapilal  po- 
.silioi,  w'l'b  f'lsli  and  inve.stmenis 
'.about  .SLTOiioiio  Iiiglier  at  en*l  of 
1911  Ilian  i'l  1910  ba'aiii'e  .sheet. 

I  Repiirf  "etel-.s  t>l  tlie  large  .scali- 

j  !>laiit  exlciishiiis  imdertaken  during 
I  llie  year  under  reveev,  part  of 

■  wliieli  was  rinaiu'e.t  iiy  fund.s  nd- 
\anerd  by  the  Dominion  govern- 

'  meiii.  (If  $)  1,50,0(1(1  advatii'od  for 

■  liii.s  (uiri'ose  .$i.6pi,  non  wa.s  paid  off 
:  b\  companv  last  .vc-’ar.  .steel  eon- 
|. sumption  during  1911  'nerea.sed  hv 

35  |>er  cent  a*.  compare  |  w  ;lli  1940 
I  and  b.\  9n  per  cei]|  (I'cer  19,39  level 
Iwbi'e  .sales  of  Hie  eompan.v  .showed 
an  increase  of  .35  per  cent  as  eom- 
!  p.ared  w  ifb  tc'evioiis  yrar  and  $'.* 
j  per  c-nt  over  1939 

Big  Oepreeiation  A\'rite-olf 

'  Net  earnings  from  operat  ion.s  for 
j  past  year  am.'unted  to  $1,379,353  a.s 
compared  with  $4,205,093  for  pre. 

'  vious  .vear  wliile  income  from  .se- 
;  curitie.s  was  do\v,i  at  $50,379  from 
I  $135,697  in  1940.  There  w  ere  no 
!  bond  interest  changes  for  year  un- 
'  der  review  as  against  .$77,-10S  in  pre. 
t  vious  year:  net  e:  "nings  npp'leab'e 
I  to  dividends  on  both  classes  of  com- 
j  pan.v'.s  .sto.’k  wei-c  a'.'cordin.g  up 
i  $175  000  at  $4,4,39.738.  Depreciation 
:  write-off  on  latest  haianee  .sheet 
I  was  up  at  $1,712,022  from  $1,959,872 
!  in  1940  slatemenl  while  income 
i  taxes  absorbed  $515,000  more  at 
I  $3,.5'20.noo.  Othe,  changes  included 
I  $196,737  for  executive  officers’  re- 
'mnneralion.  slightly  lower  than  in 
I  previous  .year;  $l-'i.000  for  director.-' 

I  fees;  and  $7  03f  for  legal  expeii.ses. 

!  Working  <'npifnl  Kxpands 

;  In  Hie  balance  .sJieet  net  work- 
j  ing  capital  i.s  shown  up  at  $17,771, 

'  171  from  $15. .155. .90S  at  end  of  pre¬ 
ceding  vea'  wOr.  current  a.-.-ei- 
i  liigber  liy  $.'..SOn,fi(iO  at  $25,740,832 
!  and  euiTf'i.t  li, abilities  uii  $1. '2011,00(1 
lat  $8,969,351.  Cash  incre,-i.-ed  duriMg 
!  Hie  year  by  over  ,$S(^in,ooo  in  $.'■., 
j  848,2 15  ,-iiid  iiivt  si  nient.s  I'argejy 
I  Dominion  biiii.lsi  Iiy  $885,000  to  $1.- 
579.035,  Re.'eic.able.s  ari-  nii  nearly 
i$1.7O0,noij  tc  $8115(1.927  and  inven 
,  lories  by  O'-e;-  ,$5()0.lHi0  to  $10,075. 
j  587.  riant  a-'coiin*  .sbo-,'.  s  an  extcin 
I  sion  of  almost  $7.O00.O0O  and  .-Ian  Is 
I  at  ,$51,019,598  Among  the  liabi  ilie.s 
;  aei-omits  payable  incre.a.sed  liy  $S3il  - 
!  Ofin  to  S.'i.n I '..'05  .-nd  l.axes  pa'an'e 
by  $1.0.55,00.)  1,1  $1,177,197  while  di- 
I  videiiils  ii'ic  ni'le  arc'  nearly  .$7O0.Oimi 
i  lower  nl  .‘!5'’.9.8S9.  Tboi-e  i.s-  a  n"w 
I  ileni  on  cn’'rrn(  l):ilan.'e  'licet  of  $2, 

:  490  Ono  for  government  advances 
I  RefVc-tmg  w'de  '.pi-re.as:*  in  niant  ac¬ 
count,  depreeiation  resiwce  is  shown 
'  up  $1.5611,000  at  $3I.955.1'12  wbi'e 
surplus  slio'.cs  an  increase  of  near¬ 
ly  $2,000,000  at  $22  851  131.  Net 
working  capra!  figure.s  for  past  2 
i  years  a-e  comp.arer  herewith: 

!  Curr.  A.sset  s  $23,740,832  $22  913.709 
jCurr.  Liab'.  S.9.39.,361  7.777.901 

!  $17,771,171  $15.165  808 

By  ir'ar  firealost  Year 

111  submi'He.g  the  report  on  be- 
;  half  of  directors.  Ross  H.  McMastc". 

,  pre-'ident  of  the  company,  says  in 
I  part : 

"The  'Tar  under  review  reeordei 
'  b.v  far  the  greatest  volume  of  sales 
I  and  produ-Hon  ever  reached  by 
your  company  The  pressure  for 
!  steel  produ'lion  increased  steadily 
i  throughout  Ihe  year,  affecting  prac 
tic'.ally  all  of  the  varied  classes  of 
I  .steel  produ-ts  manufactured. 

I  "As  referred  to  in  the  report  of 
you:'  directors  for  the  previous  year, 
afi-r  '-our  cempany  bad  undertalien 
i  expend  it  11  res  of  between  nine  and 
I  Inn  million  ciol'ars  of  its  o'.vn  re- 
‘  sources  for  new  pl.'inl  faciliti-s 
I  with  Ibe  o  lie--'  of  satisfying  the 
,  ''I'.snnl  /lemand  create  1  by  the  wa’, 

I  it  was  felt  teat  furtlier  outlays  de- 
,  signed  to  expand  c.ap.-'lly  far  N-- 
j  yopd  a"'-  discernible  future  neerfs 
,  .'Oil'd  on'y  be  undertaken  in  the  n-a 
!  tiopal  in'er-sl  and  there,  the  com- 
'  pany  should  be  supporte-l  in  such 
expenditures  bv  the  Dominion  go\- 
lernmenl.  Arrangements  were  eon-'p- 
I  qnent'y  entered  into  whereby  ar 
advance  of  -84. 150,000  was  made  b.\ 

I  the  D.aniinion  gove'.'iinient  for  the 
I  cnn.-;ti  iiet  o )  of  ;i  new  liia.st  furnaee 
.-lack  aii.i  a."  a-.Utifonal  opi'ii  h.a:th 
I  lurr.ace.  In  i  iew  tb.c-  i-xcc;  .s  cap:i 
■city  fU'o'. ill.  I  b.-yct'..i  any  p'.’c-wcr 
o”  pi  o''i:ii)!t..  ;K..-t  ca:'  I'ein'.'::  cmcni.s, 
your  (■•onin.r;.' ohligaiion  '.'.  ith  rc.-' 
[.cct  to  t'.e  ii-'.a\v'.nt  .'.r  th,-  gov 
.'•’■nm.  :i!  loan  i.s  ii'uitc.l  i.y  ;ca-;.  ii- 
ab' •  i'..:ui;;' Ml.-'.  I'd  \r.'P’'  liiieotor.i 
.'If'ii.-T.al  »  l'':it  -I  '"id  be  c.-.v.-re  l 
by  cli.3r3..'s  for  spe  -ial  Jeprccia'i'ju 
c.'.'c:'  a  pet. '•■I  of  '.iKct.  \  .;a;.'.  A.-;  '.il-- 
clovt  by  tb.’  b.-.l.iiicc  .slic'l.  an  ini- 
lial  nayment  ot  .St  bbu.'kiO  vea,-;  made 
Ju''i ng  111.'  y.  ar. 

I  "rbe  r.-.v  p',-t.-  nii'l  eoinmencei 

(Continued  on  page  9' 
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NET  EARNINGS  OF 
CAN.  PACIFIC 
SHOW  WIDE  GAIN 


'  Net  After  I'rel erred  Dividends 
Ef|ua]  To  .S2.19  a  Share  On 
Oi'dinarv  Stock 


Bav*  You  The  Cosh 
To  Pay  Your  Income  Tax 

Due  March  31st? 

This  ^ery  month  )our  income  tax  is  due. 

Arc  }0u  ready  with  the  cash  necessary  for 
the  required  pajment.^ 

No  doubt  you  have  saved  to  perform  vour 
taw-paying  duty  but  still  may  need  more  cash. 

Whether  the  amount  you  are  short  be  large 
or  small,  sec  today  the  manager  of  our 
nearest  branch  who  will  be  glad  to  discuss 
y  our  requirements. 

In'our  Personal  Loan  Service,  loans  are  made 
on  the  basis  of  repayment  in  twelve  monthly 
instalments  at  a  cost  of  93.65  per  9100.  Other 
arrangements  may  be  made  according  to 
individual  requirements. 

BANK  OF  MONTREAL 

eSTASLISKED  1117 


TO  PA^  NO  DIVIDEND 


I  Improved  Results  Shown  i 
'  East.  Townships  Telephone  | 

Sherbrooke.  —The  Eastern  Town-  j 
ships  Telephone  Company,  reports  I 
net  profit  of  $13  497,  equal  to  $1.28  j 
I  per  share  avaiiaWe  for  dividentla  for 
[  the  year  ended  December  31,  1941. 1 
:  This  compares  with  net  profit  of  i 
^  $12,500  or  $1.18  per  share  in  1940.  j 
I  There  was  a  net  gain  of  68  tele¬ 
phones  in  t.ho  year,  and  the  number 
:  in  service  at  December  31  was  2,742. 
Gross  revenue  from  all  sources  | 

1  amounted  to  $113,176,  and  increase  ; 
of  $6,767  or  6.4  per  cent  over  1940.  ' 


BIG  PROFIT  GAIN 
FOR  CORRUGATED 
PAPER  BOX  CO. 


N«t  for  1941  Nearly  Double 
Previous  Year’s  Figure  De¬ 
spite  Heavier  Ta.\es 

WORKING  CAPITAL  UI' 


.41tliougli  net  earnings  for  the  i 
year  again  .’liowed  a  wide  improve¬ 
ment.  no  dividend  will  be  paid  on  the 
ordinary  slock  of  Canadian  Pacific 
Uailveay  Co.  on  account  of  1941  op¬ 
erations. 

Announcement  of  tliis  decision  on 

.  the  part  of  directors  is  made  coin-  j  - 

I  cident  with  publication  of  preiimin-  Net  For  1941  Equals  $2.27  On 


HIGHER  EARNINGS 
GT.  LAKES  PAPER 


Some  of  the  many 


Products  for  War  Use 


■New  I'lirnuro 

— Largest  In  ('ana<l,a 


ary  earnings  figures  for  the  big 
transportati  -n  company  for  last 
,  year  which  .s!lo^^  net,  after  all 
charge.?  and  dividends  on  the  pre- 
icrrect  slock.  et.ual  to  $2.19  a  share 
on  the  outstanding  ordinary  stock 


Preferred  As  Compared  W’ith 
M.59  In  1940 

Toronto  Itiirroii  The  Vinanvial  Timti 
'I'oronto  —  Great  Lakes  Paper 


This  compares  with  $1.13  a  share  |  Company  t^td.  had  net  profit  in  1941 
earned  on  t'le  common  for  1910  and  i  $453,146  after  bond  interest,  de- 
35  cenUs  a  .share  earned  for  1939. ;  Preciation  and  taxes,  equal  to  $2.27 
Statement  of  directors  in  connec-  '  ^  share  on  the  combined  200,000 
iion  witli  tile  r  dividend  policy  reads  !  shares  of  class  A  and  B  preferred 
a.s  follows:  After  careful  consider- ;  share.?  outstanding.  This  compares 
alion  it  was  decided  not  to  declare  j  with  net  profit  of  $318,275,  or  $1.59 
'any  dividend  for  the  year  1941  on ;  a  preferred  share,  in  the  previous 
the  ordinary  cujiito)  slock.  In  reacli- 1  year.  Both  class  A  and  B  preferred 
ing  this  decision  the  directors  arc  of !  stocks  are  entitle- 1  to  dividends  of 
the  opinion  that  greater  benefit  wiil  j  .$2  a  share  per  yeai  and  were  in  ar- 
insure  to  tb«-  shareholders  throug'.i  j  rears  $8.75  per  sliare  at  the  year- 
the  further  strengthening  of  the  fi- '  end. 

nancial  resources  of  the  company  i  Operating  profit  in  1941  amounted 
than  from  a  disoursement  of  cur- .  to  .$1,975,351  as  compared  with  $1.- 
renl,  income.  The  incre.a.sc  in  earn-  ( 804,557  in  1940.  Depreciation  pro- 
ings  during  tiie  last  two  year.s  has  i  vision  amou.ited  tc  $617,993  against 
been  due  almost  entirely  to  wartime ;  5561.2S2  while  $480,000  was  reserved 
,a.''tivily  and  cannot  be  deppndwl  up- I  jq;.  ta^es  agains^  .$400,000  a  year 
on  as  a  true  ,n,1ication  of  future  1  After  dividends  and  adjust- 

l  esults.  The  .shareho.ders  equip’ "iH  |  mpot  of  previou.-,  year’s  surplus, 
continue  to  be  enhanced  to  the  e.\- 
trnt  t 
maturing 

out  recourse  to  new  financing,  and 


1  Toronto.  —  Resulting  from  tn- 1 
creased  volume  of  business,  net  pro¬ 
fit  of  Corrugated  Paper  Bo.c  Co.  Ltd. ' 

I  in  the  year  ended  Dec.  31,  1941,  at 
$102,947  was  almost  double  1910 ' 
profit  of  $56,261.  'I'he  year’s  profit,  ! 

I  after  allowing  for  a  full  year’s  divi-  -  - - - - -  — 

donds  on  the  preferred  stock,  was* 

equal  to  $1.25  a  common  share,  as  l|IfT\F  P  A  IM  CIIA\17U 
compared  with  24  cents  a  share  the!  ff  11/ jj  ll/Vlll  OnUfVll 
year  before.  The  Increased  profit ; 
was  made  despite  higher  tax  reserve  ! 
which  at  $94  622  was  over  douole ! 
the  $44,454  provided  in  1940. 

Balance  sheet  a.s  of  Dec.  31,  1941,1 
show.?  current  assets  of  .$653,907  and  | 
current  liabilities  of  $185,067,  leav¬ 
ing  net  working  capital  of  $471,840. 
as  compared  with  net  working  cap¬ 
ital  of  $407,343  at  the  previous  year-  | 
end. 

Volume  of  bus-iness  in  corrugated  l 
shipping  cases,  due  to  large  meas- ' 
ura  to  direct  and  indirect  wni  | 
ordecs,  increased  as  the  year  pro-  i 
gressed  until  it  reached  the  point  1 
where  it  was  limited  to  the  amount  | 
of  raw  material  available,  and  this 
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THE  STEEL  COMPANY 
OF  CANADA  LIMITED 

HA.IIILTO.N  -  MUXTRE.M, 


IN  1941  EARNINGS 
BY  LANGLEY’S  LTD. 


Net  .Mler  fjhai’ge.s  Equalled 
S1.2I  On  Preferred  as  Com- 
Rared  With  .S1.5S 

uokkint;  capital  off 


coinpiclion  of,  and  additions  to,  ti:e 
existing  buildirg.s  in  the  vicinity  of 
Rod  Rock,  for  the  i)roduction  of  sui- 
piiate  pu.p,  required  for  the  mak¬ 
ing  of  munitions.  ’l'iii.s  miil  is  lo 
■  liave  an  ini’.ial  capacity  of  approxi¬ 
mate!}  200  to!'.s  of  pulp  per  day. 
Howevoi.  it  Is  undcrstoorl  that  a.? 
soon  as  corid!lion,s  permit.  Bromp- 
'  ton  plans  to  doub  e  tlic  capacity  of 
the  mill. 

.Vceoi'diiig  10  the  agreemeni, 
Bro.mplon  agiccs  lo  employ  at  least 
.lOO  men  in  ibe  initial  stages  of  de¬ 
velopment.  ’I'bi.s  number,  it  is  an- 
licipatcd.  will  inci-easc  lo  well  over 
1.000.  They  vill  require  at  least. 
1.50,000  cord.s  of  piOpwood  per  year, 


Uurruu  l  l>e  riiiiiiiriul  I  inirt  .Mr.  Hipel  juid. 

Toronto  .Shar,  e.xpausioii  in  the!  "From  a  .n-octical  forester’s  stand- 
earning  position  ot  Laiigicy’;,  Lim-  pcint.  thi.s  agreement  seems  to  be 
f  A  T  U'h  '  •  ro\ealed  in  the  com-  ian  ideal  one.  The  company  undci- 

present  time,  states  A.  I.  \\nea.j,jpjjj.,..-_5.  ..jnnuiit  report  witli  net  pro- ‘  lake.s  to  harve.st  ab  .species  growing 

fit,  after  a  l  ciiaAges.  amounting  to  *n  the  area,  fhey  will  produce  lum- 


condltion  has  prevailed  up  to  the  I 


president.  The  company'.?  other 
lines  also  .were  increased  in  volume, 
and  the  backlog  of  order.?  on  han<I 
in  all  lines  is  considerable  al  pres¬ 
ent. 

The  Supre.me  Court  of  Canada  in 


me  to  OP  ennanc™  lo  me  surplus  increased  to  $788.-1  ,  cupre.me  woun  ot  wanaua  in 

that  cjpital  e.xpenditurc.?  and  ,  $535,308  at  December  31.  i  January  this  year  hanoed  do.  ii  it.? 

mg  obligations  are  met  ''*1'’*  1 1941  i  decision  declaring  illegal  the  a.?.socia- 


Ihe  company  wil!  bo  in  a  better  po 
sition  to  meet  the  unpredictable  con¬ 
ditions  of  the  post-nar  period,  wliicb 
may  require  e'ctonsivc  changes  in 
faeiiitie.?  and  services." 

Earning.'!  figures  show  g."o.?s  tor  j  compared 
1911  higher  by  about  $50,500.000 '  *80.  Cash 


1941. 

Balance  sheet  as  of  December  31, 
1911,  shows  current  and  working 
assets  of  $3,729,105  and  current  lia¬ 
bilities  of  $1,076,755.  leaving  net 
working  capital  of  .$2,652,350,  as 
ith  .$2,548,132  a  year 
V.  as  $956,907  against 


$23,981,  e([iial  to  $1.24  a  sliare 
the  $7  prcfeicnce  .stock.  'I'liis  com¬ 
pares  with  net  profit  of  SS,920.  or 
$1.58  jici  jnitcrrcd  .siiare  in  1910. 
Profit,  before  depreciation  and 
taxo.s.  total!. d  ,$75  ,S9!1,  against  .$19.-! 
296  in  19-10,  and  after  allowing  $40,- 


than  for  preceding  year  al  $221,-15^35,331.  ^  receivables  $1,060,102 
416,0.53.  and,  despite  an  increase  in  ;  *8ainst  .$560  32h  and  inventory,  1«S3 


re.servc,  $1.103.22’2  against  $1,372,- 
i  498  a  year  ago. 


•A  BANK  WHERE  SMALL  ACCOUNTS  ARE  WELCOME  ” 

Serious  Zinc  Shortage  Calls  For 
Further  Curtailment  In  Usage 


working  expenses  inciu.sive  of  taxes, 
amounting  to  over  $30,000,000  not 
earnings  from  railway  operations 
were  higlier  by  over  $20,000,000  at 
,  $45,937,336.  Other  income  increased 
i  by  about  .'■2.700.000  from  previous 
'  year  to  $1'’>..3S2.059  and 
I  double  the  ir.39  figure  of  .$6,764,851. 

'  and.  aftc  ■  Jeducting  tixe-d  cliaiges. 

^,'0 ^^'2- mT'!-  ’2"  ;  gain  of  .34,f00  pound.?  over  the  882.- 

.  698  and  $749.46o  for  guaranteed  in-  !  ?— .  ,  ’  .  .  . 

terc.st  on  Soo  Line,  net  income 


RIANITOBA  WOOL  CLIT 

Winnipeg— -Man’toba’s  shorn  wool 
^  ,  crop  last  year  neared  the  miliion 
I  pound  mark,  according  to  a  federal 
I  summary.  I’he  916,000  pounds  taken 
from  117.000  sheep  represented  a 


’  000  pounds  taken  from  114.600  sheep 


her  from  the  large  trees  and  tlie  rc.'t 
wi'l  be  used  for  pulpwoo-d  purposes. 
By  tills-  arrangement,  ail  trees  will 
bo  harvested  ny  om  operator,  there¬ 
by  leaving  tlie  oi-.t-over  areas  un¬ 
disturbed  un'i!  sucii  time  as  tlie  next, 
crop  is  real}’.  It  I?  calculated  by 
ticn  of  which  the  company  was  a  j  009  for  dcp.-ecia'.ion  and  $11,908  for  tliis  proper  netliod  of  forestry  tliat 

member,  and  fines  of  .$10.UilX)  each  ^  taxes,  not  rr'maiiu.xj  a.?  above.  After  1  these  .areas  wlil  give  tbl?  company 

were  imposed  on  tlie  parent  organ- ^  preferred  dividend  payment.?  of  .'Ml,-  .sufficient  '-a  -,  materia!.?  in  perpetu- 
ization  and  its  subsidiary,  Hilton  1 314  and  minor  .odju.stnienls.  earned  |  it}  .’’  Mr.  Hipel  concluded  in  liis  an- 

Bros.  Limited.  President  Whealy ;  surplu.s  iiierea':-cd  lo  $67,028  from  1  nouneemeirt. 

states.  Having  regard  to  the  possible  j  .$53,850  at  tm*  previous  year-end  - 

adverse  effect  of  this  decision  on  Balance  slice,  n?  of  D'-cember  .’il.  IJinirD  rADKIIKirT 
the  long-term  prospects  of  the  com- .  1941.  shov-.s  current  a--set.s  of  $239,-  ;  nllirlrjK 
pany,  and  of  the  probability  that  the  I  899  and  cur'ont  Ilabilii  es  of  ,$55.-  •»*'*»*“*'  UiAlAAl  114  VU 

currently  increased  profits  of  the ;  936.  icavii.g  net  v  orliing  capital  of 

company  may  be  transitory,  direr- i  .$183.96.’;.  co'npared  with  $'2.30.298  u 
tors  are  giving  their  earnest  coivski-  year  earlier.  Decline  in  working  ca- 
eratlor.  to  the  best  course  lo  be  i  pital  was  due  to  an  increase  in  cur- 
adopted  to  deal  with  the  ouLstand-  I  rent  liabiillle?  largely  accounts  pay¬ 
ing  arrears  of  preference  dividends!  ab’e  and  ace  ucci  elianges  up  to  $41.- 

ar.d  outstanding  income  funding  1  811  from  $17  051  a  .war  ago. 

rights.  I  S'  P'.  Mackeilar.  president,  reports 

- '  that  the  greater  portion  of  the  in- 

OS  WRST  KOOTEXAY  BOARD  '  ereasf'i  earning.?  wa.s  made  in  the 

first  half  ol  tlie  lear  before  wage 


WESTINGHOUSE  CO. 


I’rofits  for  1911  Nearly  Double 
Previou.'?  Years  and  Net 
Equals  S2.59  a  Share 


R.  E.  Stavert  has  been  appoin'iC  I 


On  opeiallng  profits  nearly  douola 
lliose  tor  iht  previous  } ear,  Cana- 


a  director  of  West  Kootenay  Power  1 <j'  ••supplies  hadidian  Vvesliiiglioust-  Co.  Ltd.  reports 
•ivaii'iblP  •'o-  div-’dends  on  the  u 'e- * f"®™  866,000  Und  Light  Co.,  Ltd.,  succeeding  the  1  ■'‘^P^ec  ably  The  improve.ment  }  for  year  1911  net  earnings  after  ail 

‘  "l  sioci-'  wa.s  uo  over  sm  200  .  ■  i  Herbert  Holt.  Mr.  Stavert  period  v  as  partly  nue  to  -  cluii  gcs  equal  to  $2.59  a  share  on 

‘  '  I  ed  to  .$168,000.  compared  with  801,- !  i*  a  vice-prosident  and  director  of-’"'  mcrease  -n  tre  volu.me  of  iiusi- j  outstanding  stock  of  the  company 

nade  '  th-e  preceding  j  the  Consolidated  Mining  &  Smelting  ' e  •monre.!!.  to  altei-a’uon 

year  for  .SlSi.OOD.  'Company  of  Canada.  Limitel. 


Ut  a\A a -Although  Canada 
largest  exporter  of  zinc  : 
vorid.  there  is  such  a  serious 


1.?  tlic 
II  the 
.short- 1 


bi'as.s  Jias  a. read}  e  iiuiiKUc.i  ..ir.ii} 
civilian  articles,  and  furth  r  restric¬ 
tions  in  the  use  of  zinc  wiil  length¬ 
en  the  lis,  of  bras.?  articles  hicli 
age  of  the  .metal  for  the  makmg  ot  niay  no  longer  be  obtained, 
.munitions  in  this  country  and  in  ^  The  use  of  zinc  oxide  in  pauit.s 
Britam  tha;  furtlier  curtailment  of  -  been  limit  d  to  50  per  cent  of 

PiS  civilian  use  is  imperative,  accord-  1^0  consumption.  Zinc  for  the 

Ing  to  an  announcement  from  the ' 

Ministry  of  .Munition.?  and  Supplv.  - '® 

Eftectii-e  immediatciv.  the  an-  consump  1011.  and  from  tins 

all  s'aies  of  virgin 

must  first  be  supplied.  I  he  use  01 
I  roiled  zinc  for  the  mailing  of  kitch¬ 
en  table  top.?  and  othe-  liouseliold 
articles  also  \'il!  be  further  cur¬ 


ing 

tion.  we  are  faced  \vi  h 
shortage  of  zinc  and  oth: 


prod 
a  grave  j 
metals," 


noiincemeni  says, 

zinc  are  prohibited,  cxcep.  by  per- 
;nit  of  the  Metals  Controllfr. 

"With  the  immense  programs  of  ... 
the  United  Nations  already  under  ‘".y'-j'’ 

wa}-,  or  about  to  swing  into  produc-  .  ,, 

*  According  lo  lir  conirollcr 

essentiality  list  is  being  prepared .  995  al 
.said  Mr.  Howe.  "Anyone  who  hoards  nianufac-  e.-irning. 

metal  articles,  anyone  who  under- ,  - 

fakes  construction  which  could  pe  *  P‘°'7 
held  over  until  after  the  war.  any  rc.eased.^  ^ 

one  who  buys  a  metal  article  he  can  ' '  '  "  ’  'r 

^  'Pcg  Elcc.  Has  Uiffioultv  111  V!.  - 

c*n6*my.  o  .  mi 

Zinc  is  e.mpl0}-ed  In  the  manutac-  FraUisporation  Equipment  ,  .  , 

lure  of  thousands  of  articles  famil-  r  .  .-'li  cii 

lar  to  every  householder.  It  is  used-  .  ~'a~  .  .  .  •  u  ” 

aji  th?  olectroiytic  container  for  dry,  Winnipeg.  --  '^iln  Daiuicf 

ceil  batteries,  in  the  making  of  jar .  -“^iTeet  railway  utilities  in  most  of 
sealing  rings,  and  in  the  ga.van-  '■|'c  Canadian  cities,  the  Winnipeg, 
izing  of  cavesl roughs,  ash  cans.  ElAictric  Company  here  is  ( xperi- 
tubs.  pails,  and  many  other  article.?,  i  tneing  considerable  trouble  in  hand- 
In  the  form  of  zinc  oxide  il  plays  an  I  Ung  its  transportation  boom  owing 
i.mportant  part  as  an  activator  and  '  to  the  difficulty  in  obtaining  new 
filler  in  the  manufacture  of  rubb  r  1  equipment. 

article.?,  and  provides  a  base  for  |  C.  H.  Dahl,  manager  of  tran.?>po! - 
household  and  other  pain  s.  .\llo}  cd  tation,  staled  here  that  about  37':; 
with  copper  if  appears  as  brass  in  '  percent  of  the  company'.?  pas.?engers 
•such  artciles  a.?  garden  hose  con-  now  were  carried  on  buses,  but  the 
nections,  sprinkl  rs,  book  ends,  ash  '  Dominion  government  would  not 
trays,  door  knobs,  light  fixtures,  permit  an.v  further  conversion  of 


ieri  r-  l  stock  v  a.?  up  ovci 
OCU  at  $34  361.4.32. 

Other  income  for  19  tl  was 
a;)  as  fo  iows;  dividends  .$4.622  559. 
up  from  31. '279,887  in  previou.?  year;  ^ 
Interesl,  exchange  etc.  $4,961,830.  irp 
from  .$2.708628:  .?team.ship.i.  after 
depreciation,  $?,TSS.297,  dov  11  from 
$3. 075. 909:  r  lid  hotels,  communica¬ 
tions  etc.  $1  009.373.  up  fro.m  $627,- 
740. 

.\rior  dedurlion  of  dividend?  on 
omslanding  preferred  stock,  surplus; 
raiiiing.s  for  la.st  ye.ai-  amounted  to 
$29,318,650.  Deduction.?  from  .surplu.s  ' 
coniprlsed  36-19,076  for  ioss  on  linos 
abandoned:  ,?1,6T0  032  for  exchange 
arljustmcnl  m  s’c.amship  jnsurance:  1 


February  Treasury  Expetiditures 

Widely  In  Excess  Of  Receipts 


n  1940,  and  to 
;iiodern  equip- 


to 

i  made  in  -he  plan- 
'  the  installaiien  o 
;iien;. 

During  1911  Die  cost  of  muiiy.sup- 
,dies  used  a.lvanccd.  and  thi.s  irriid 
contiiiuel  i:itil  the  go\-eriinieiit 
p'r.ced  a  ccili-ig  on  price.?.  The  co.st 


as  compared  -.Mth  $2.20  a  share  re¬ 
ported  for  previous  year. 

Operating  profit.?  increased  by 
$2,664,000  .$3,686,546  and  other 

income  brooglit  gross  for  the  year 
under  reviev  to  .$5,885,744  a.?  com¬ 
pared  witii  $3.241,5.34.  Depreciation 
rii  e-off  wi'.s  increases!  by  over 


— - - — -  -  o!"  opeialion?  dui  ing  the  la.st  half  |  §237,000  to  .$587,432;  tax  provision 

Toiai  e;.pcnJil-jros  of  the  federal  trca.sury  during  F-ebruary  c;<ceci-cJ  1®*''  -i-o'r  eq  an  increase  over  ,  was  up  widoiy  at  $3,430,000  as  coin- 

total  receipts  for  the  month  by  $54,609,314  according  to  the  e.atement  i  'yue  to  tiio  rise  injpaicd  with  si. 558.000;  while  $100.- 

of  the  comptroller  of  the  treasurj'.  Th'«s  compared  tvith  an  excess  of  I  pt-ice.? 


total  expenditures  over  receipts  of  $14,515,831  for  sa.-ne  month  of  last 
}  ear. 

Receipts  for  last  month  were  up  over  $23,700.C-50  as  compared  w  ith 
February  1941  at  $109,691,232  but  aggregate  "xpendlures  showed  an 


011.4  of  19ti).  Comparison  of 
!  figures  for  pa.?t  3  .vears 


i:o.-iss,;i:  1:1 


'-1  i.ss; 


WA.  .'TDO  T.Ti'' 


Ordinary  expenditures  for  the  month  were  about  $2,750,000  greater 
than  in  February  1S4J  at  .$23,416,333  while  special  expenditure  wa.s  up 
about  $65,750,000  at  $140,150,941  with  relief  v.-orks  and  grants  showing 
an  increase  of  about  .$5,700,000  at  .$7,170,751  .ind  war  appropriation 
greater  by  o-.er  $50,000,000  at  $132,980,190. 

For  the  11  months  Apr'.'  l.st.  1941  to  Fe'orua*y  2Sth,  1942  lo’ia)  ex  -  I 
pendilures,  at  $1,527,903,851,  were  about  $274,725,000  -n  excess  of  tola' 
receipts  which  a.moimted  to  $1,253,179,210.  This  compared  with  an  ex- 
ces.?  of  expenditures  over  receipts  of  $292,300,000  for  the  corresponding  . 
period  of  previou.?  fiscal  year  when  receipts  total  cd  $733,810,765  and  ex- 
penditures  aggregated  $1,026,103,636. 

During  the  11-month  period  income  tax  receipts  increa-red  by  more 
than  .$303,000,000  over  those  for  same  period  of  la.st  year  while  receipts  1 
from  excise  and  sales  taxes,  stamps  clc.  were  greater  by  about  .$159,000,- 


of  ;-i'Pphe.‘  and  rale.?  of  OOO  was  written  oft  to  pension  fund 
\yagcs.  1  ()  oifsGt  iiici'f-a.?ed  costs  i;jn<i  .82.50,000  to  general  reserve.  Net 
Cleaning  pi  i  0?  w-ci  e  raised  10c  per  j  all 

unh  for  the  c.c.s’i  and  cnrrv  .service  ’  t,.,  over  .$200,000  al  $1,418,312. 
and  Ir  per  I'nt  for  the  call  nn1  de-  |  Balanc-e  .?..cct  sliovv.s  current  as- 
scry  i^-e.  I  w  o  .stores  w  cre-^Pl,^  .si9,,t8I  000  including  cash  at 
ti  1041  and  four  new-  one?  ;^2. -192.000  ind  government  bond.? 

1  etc.,  at  .$5.1.37,000  against  current 
liabilitic.5  iif  .$9,216,000.  leaving 
worldng  caoitai  a*  .$10,165,000,  prac¬ 
tical  }■  unebangod  from  a  year  ago. 

Report  states  i'  is  now  evident 
I  hat  thru'jgnout  the  remainder  of 
the  war  rcsc.i’icti<'n.s  on  the  manu- 
ucclure  of  c'oiresllc  appliance.?  will 
become  mo;e  and  more  stringent, 
-.A  ith  the  !-e.5u'i  tliat  it  I?  highly  im¬ 
probable  tiiat  this  particular  feature 
of  the  eompany’.?  business  will  play 
any  important  pai-1  in  iL?  activitie.? 
for  some  lime  to  come. 


BROMPTON  GIVEN 
WOOD  CONCESSION 


From  Ontario  (iovernnicnt  On 
Completion  of  Lake  Sul¬ 
phite  i*uln  I’tirchase 


'loj'onlo  liurcaii 

'I  ’oroilLo  I 'I 


riif  Mimtichil  i'inics 

c  Deparlnicm  of 
tor  Ontario  lias 


MlMltHl-f’- 
c  Ilulhvay 
'nterost  1i: 
■  •'oniDitn: 


,  ,  ,  ,  .  ,  Canada  And  NewfoundlantI 

UOO.  Customs  duty  receipts  were  .$13,600,000  greater,  excise  duty  receipts  ‘  o.es*-  to;  Onta..o  lia*  1  it  iv  ij  iv  i 

greater  by  neai-Iy  .$20,000,000  and  post  office  reecipls-  w  ere  up  about  i  "*•  agreement  witli  ]  .supply  L.lV,  1  aper  f>ectls 

$13  650  000.  Btoiii.iim'i  Pulp  .v  Paper  Com-  - 

Ordinary  expenditures  for  the  11  months  increase  !  by  o\  er  $25  000.- '  I'"''!  •  gyantiiig  the  latter  a  imip-vood  tm  at  Briiaui  is  gelling  its  enl.i  e 
000  to  $354,695,004  while  special  expenditures  were  up  nearly  $500,000,000  '  ®'*  i''-'acljcal  y  al  of  the  |. supply  ot  newsprint,  earlon  boards 


to  .8],  168, 478.300.  Comparative  figures  for  Februarv  and  for  the  11-month  iRuibci-  areas  < 
period  follow:  '  .Sulphite  and 


and  hundreds  of  other  items. 

Big  Usage  For  Galvanizing 


.street  car  routes  too  bus  operation. 
The  eompany  had  on  order  $270,000 


.\ccording  to  G.  C  Bateman,  1 "e"’  bus  equipment  inein-1- 
•Metais  Controller.  Canada  in  peace-  '"S  27-passengcr  bu^os.  ten  31- 

lime  used  some  40.0<X)000  pounds  of  passenger  buses  and  five  44-pas.s- 

zinc  every  year  for  galvanizing.  I  tugsr  trolly  buses.  It  w  as  expected 

This  was  more  than  half  the  na.-  i  there  w'lll  be  considerable  de'ay  in 
tion’s  total  consumption  of  zinc.  It  |  securing  delivery  of  these  \eliicle.? 
is  e.ssential  that  most  of  this  zinc ' 
be  channeled  into  the  produc  ion  of! 
war  materials.  As  pure  rolled  zinc 
it  is  a  necessity  for  ammunition; 

powder  boxes.  A?  zinc  oxide  it  is ; 
needed  in  the  manufacture  of  tires  ■ 
for  mechanized  vehicles  and  air- ' 
craft.  As  a  component  of  brass  and  I 
bronze  huge  quantities  are  required  i 
for  cartridge  cases,  small  arms  am- : 
munition,  and  ships. 

Direct  curtail.ment  of  the  use  of 


EARNINGS  GAIN  BY 
QUE.  TELEPHONE 


TOOLE,  PEET  &  CO. 

LIMITED 

FINANCIAL  AGENTS 

Approiiers  end  Valuators 
Estates  Monaged 

CALGARY  CANADA 


MO  ElEVATtN® 

^*;;lH5tAtSS.ON 

ciNG  EQU***^^*^, 

s; 

SOUTH>NAR^ 

lUC  PRESSES 

,or  Inquir*®* 


•Net  After  Charges  for  1911 
Equallcrl  60  Cents  a  Share 
•Vgainst  iiil  Cents  in  1940 

Consoiidate-d  statement  of  tjucbec 
Tc.epiione  i-  Power  Corporation  and 
su’o.?idiaries  for  fiscal  year  ended 
December  .‘1  1911.  shows  net  in- 1 

come  of  $21.. IS,  after  ail  charges  in-  ' 
eluding  pro.-ision  for  depreciation, 
fixed  charges,  etc.  equal  to  60  cents  I 
a  share  on  ,36,286  shares  no  par  class 
"A’’  stock  outstanding.  This  com¬ 
pares  with  1940  net  income  of  $19,- 
245,  or  53  cents  a  share  on  the  "A” 
stock. 

Gross  revenues  rose  1.3,1  per  cent 
over  1940  to'al,  to  ,$231,063.  but  this 
gain  was  partly  off.soi  by  higher; 
costs  for  m-iterial  and  labor  which  . 
'neicased  expense.?  by  ‘20  per  cent' 
over  1940. 

Consol'dat.d  ba'ance  sheet  as  of; 
end  of  1941  sho-.vs  current  assets 
te.'.clusivc  :.f  inve.stmentsi  al  $68.- 
.583  against  .$51,077  year  before.! 
working  capital  $12,162  against  $22,-  1 
213.  Invcstrienfs,  including  a  $34.-  ' 
000  demaii'l  loan  totalled  $157,719  i 
at  end  of  1941.  . 

Ernest  Beaubicn,  president,  states  | 
in  part : 

“At  end  of  the  year,  there  was  { 
4.514  stations  connected  to  our  1 
lines,  representing  a  progress  of  10.4 
per  cent  over  the  preceding  year.  | 

"The  long  distance  service  ha? 
been  more  active,  duo  to  the  present 
condition.?,  .-'nd  tlicrefore,  consider-  j 
able  improvement,?  to  the  lines  had  1 
to  be  made,  notwithstanding  the  dif-  i 
ficulties  and  restrictions  caused  by 
the  country s  war  effort.  We  are 
however,  confident  that  these  im¬ 
provements  will  result  in  a  steady 
increase  of  the  revenue  derived 
from  telephone  messages.” 


i 


-wnr-iBci 


I  T  B  D 


qiicnirT.s 

•  ‘iisioi.'.j  Import  Dui;  . 

Kxoirc  I*uty . 

CkcIsc  Tayes,  tuUe,  t'tmiivj.  tto. 

IncoTAO  Tax . 

I'osi  Ofl’ice  D^paViiiiioiit . 

.Sundry  J)cpurt;ne;ita . 

Total  Ordinary  i:c  sriUe 
Spc.Mtl  Urcelpts . 

I’utul . 

U  J  S  BT :  K  S  K  I K  X  T.S 
Onlinury  KYp^ndlture — 

Ah’.’louUurc . 

Auditor  ’Jt’neraJ’o  c.-iT;ce  ..  ,, 

Lhlof  Blfctorftl  Ui'ficer,  in¬ 
cluding  Elections . 

Civil  ycrvlce  Conimise'.on  . «  . . 

External  Afi’airs . 

Ji’inance— 

Interest  on  Public  Debt  ..  . 

uttier  Public  Debt  Chargea  . . 
Subsidies  and  Grants  to  Prov. 

01(1  Age  Pensions . 

Office  of  the  Comptroller  of 

the  Treasury . 

.Superannuation,  Ketlremcnt 
Benefits  and  Sundry  Pod 

aions . 

Gen.  Expend.  iPin.  Dept.> 
Mi.jc.  Grants  &  t^ontrlbutioiis 
Misc.  Off.  and  Commissions 

Klshcries . 

Governor  General  and 

Dieutenant  Governors  .. 

Insurance  .  . .  .. 

.Tu.stice . 

Labour  .  . .  . .  . 

r.iibour — Vneinp:.  Ins.  Commia*. 
Dogislntlon  — TTouses  of  Parlia¬ 
ment  and  Library . 

Jlines  and  Resources  ..  ..  . 

;  Mo\fcments  of  Coal . 

Vational  Research  Council  ... 

i  National  PvCvenue . 

I  National  War  .Services . 

Pensions  and  National  Health 

,  Post  Office . 

I  Privy  Council . 

j  Public  Archives . 

!  Public  Printing  and  Stationery 

i  Public  Works . 

j  Royal  Can.  Mounted  Police  .. 

Sc<’retary  of  State . 

I  Soldier  Settlement  of  Canada  , 

I  Trade  and  Commerce . 

!  Transport . 

I  Maritime  Freight  Rates  Act 

j  Total  Ord.  Expenditure 

I  Capital  KTpendltur^— 

j  Transport . . 

j  Special  Expenditure— 

I  Relief  Works  and  Grant*  ..  .. 

‘  War  Approp-iation . 

!  Total  Special  Expenditure 

Govt.  Owned  Enterprties  • 

I  Other  Chunrea— . 


ais-xacTcsKmxiiT*. 


KOOTENAY  BELLE  OUTPLT 

Bullion  production  of  Kootenay 
Belle  Gold  Mines  Ltd.  in  February 
i.s  reported  at  $39,154,  compared !  ghaxd  totai,  Exi’ENDiTiir.E 

with  $22,003  in  January.,  and  528,-  l.ve.tmen.,- . 

400  in  February,  1941. 


Apr.l  T,  *J1.  -Vpr.  1.  MO.  ’ 

>tonih  © 

t  5io.'iih  of 

to 

rcb. 

7  I'-eh.  1641 

V’fl).  -38.  '1 

;  I'Vt.  "i.  ■ 

i  l-’cb.  urfcvi! 

•C4.1  • 

$ 

% 

4 

?,9Ju.08tI 

10.747.252 

129,898.518 

1  1  ‘i.lti  /,ut)0 

3.72j,14:, 

n. 345,792 

99,204.747 

79,561,412  ; 

n.bSfiT.pno 

‘i4.4rtC.fiC4 

402.436.522 

•7.13,663, 05-1  i 

45.'512,RR5 

LI.377.52:J 

336.783,906 

230.203,717  I 

t. 900.731 

4,231.9n9 

42.558.748 

0 0,4 21*, 20."  ' 

5,426.817 

4.12S.C8! 

39,SIT,662 

•26.172,770  i 

80,827,7R0 

T, 249. 759, 526 

:32,35:.r,j.'ti 

HJ.S33 

)33.399 

2,419.685 

1,463,2  16  ; 

60,901,130 

l.-.-t-ril79,‘.-0l' 

73ri8l...765- 

oP:,9:'C 

ttT3.33I 

548,740 

7,710.7^9 

Ci.St,! 

36,762 

419,80.'> 

110,159  , 

34.04G 

3.447 

102,67® 

2Jci5.22S  ' 

32.598 

361,759 

r>5n,i83 

6I,7J0 

69,003 

961,146 

9u7,133  1 

6,S7«l,34iJ 

6,591.714 

:5?.981,621 

117,319,97:!  ^ 

BBO.CTl 

42.151 

6.817,869 

1,042, -263 

13,363,678 

18.838,578  ' 

63,(177 

177 

22,183,172 

22,055,118  ! 

ItO.Sril 

146,749 

1,796.410 

1.6tJ9.S82  : 

3(4, 6S  t 

■10,603 

376, SSf. 

i 

428. 8S0  1 

6:,ott 

S5,S65 

658, 306 

:i8S,S30  ; 

1.620 

531,385 

524.505  ; 

77,181 

86,567 

1,037,036 

1,050.077  ' 

lOt.il'J 

S3,:6i1 

1,429,693 

1.342.906  j 

14.208 

191.45:: 

1T6.666  i 

ts.siu 

15,106 

146,058 

145. 2or, : 

417,ZU 

421,507 

4,701,764 

4,649,281  1 

611.770 

65,530 

696,185 

651,350  { 

1,H5,870 

It, 006 

7,401,097 

280. SSD 

256,844 

1.585.743 

2,072,318  : 

tips. 051; 

678,r-03 

9.882.0U 

0,701.599  1 

483,711 

319,317 

6,810,113 

0,722,411  • 

ns. 438 

71,916 

796,893 

714,299  I 

j,174.3K2 

932,347 

12,050,389 

10.835.074 

l(.891 

816,390 

;  •  , 

4.452,640 

4.506.381 

50,167.877 

61,208.125 

3,349,231 

2,999,170 

34,710,116 

32,896.188 

4,314 

4,397 

48.833 

48.781 

10.374 

9,789 

109,515 

114,4;i3 

9,614 

11,171 

142,688 

140.233 

905,641 

374,181 

10,678.425 

9.543,035 

474,000 

283.330 

5,656.425 

4.816,452 

«d,48i! 

08.297 

717,012 

686.396  i 

.70,8« 

60,902 

631.183 

676.221 

58J.217 

499,376 

7.170.860 

5,762.957  I 

314,386 

778,099 

10.146,198 

10,177,816  i 

6,470 

93,817 

3.204.180 

2,491.301  ^ 

;3,448,*S: 

90,782.980 

334.895,004 

339,279,693  ; 

37,644 

141,307 

3.358.379 

3,141.042  1 

V, 176,761 

1.683,141 

38.150,637 

::,048,S85  : 

132,680,136 

39,898.441 

1.130,327.963 

647,731,012 

140.19«.t41 

34,334,819 

1.168,478,500 

669,779,897  i 

1,142,506 

16,028,270  ! 

13,417 

133,192 

231,469 

7,874,732  ' 

163,700,346 

103,477,082 

1,527.903.861 

1,026.103.635  i  | 

10,943,707 

t,59:.319 

87,2,>2,7 18 

125,991,729  !  1 

lieici  b\-  Lnk- 
Nipigon  Corp.  Ltci. 
’i'lii?  annoauc  inent  w<i?  made  by 
Hon.  N.  O.  Illpel.  Ontario  Minisier 
of  Land.?  and  Fert'.s-i.?.  last  week¬ 
end.  at  whici’  t'me  lie  confirine-J 
the  purchase  of  lim  as.?cts  of  Lake 
Suipliite  Pulp  Company  Ltd.  bv 


and  gummed  kraf,  paper  from  Can¬ 
adian  and  N'cv  foimdland  niiils.  thi.s 
was  announced  by  tlie  Canadian 
Pulp  and  Paper  Association  and  tlie 
News-print  Association  of  Canada. 

In  addition.  63  per  eeiil  of  wood 
part  of  the  building  boards  and 
pulp  requirements  and  tlie  greater 
krafl  liner  boards  supply  come.? 

(undlanci, 


of  82,300.000  on  the  '  tiie  associations  said. 


became 

A  ^cgula^  ! 

IT  COSTS  only  $3.00  A  V'tAR  FOk"  REGULAR 
V/EEKLY  DELIVERY  TO  A  CAN.ADIAN  ADDRESS 


THE  FIA'ASCIM.  TIMES, 
65 1  Craig  St-  IVcst, 
-Montreal- 


Aamt 


Address 


YEARLY  SUBSCRIPTION  RATE 


In  Canada  $3.00  a  y-ar 

In  Great  Britain 

In  United  States,  $J.j0  a  yeai 


$J,7a  for  SIX  months 
$3.00  a  year,  Canadian  fund:, 
•  $2.C9  for  six  months 


M.l|c  oil  t/ieqwM,  and  mono  Older,  payable  lo  iht  Company 
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Price  Board  Aide 


Net  for  1911  Slightly  Higher 
At  $109,911  As  Against 
$406,515 


Ftefunding  of  $100^000,000 
of  Dominion  30-Year  5’s 
Being  Considered — C.N.R. 
Issue  Also  Coming  Due-r 
International  Hydro  Feat¬ 
ure  of  a  Firm  Market  — 
Industrials  In  Stronger 
Demand 


Bus,  Truck  and  Other  Services 
Are  to  Be  Curtailed 
Drastically 


Provincial  Legislation  Provid¬ 
ing  for  Vacat’on  of  Income  Tax 
Field  To  Be  Drafted 


^r  The  men  of  military  headquarters  per¬ 
form  seeming  miracles  mainly  because  they 
are  informed.  They  arc  the  nerve  center, 
they  know  what  is  going  on;  they  act  ac 
cordingly. 

if  The  trust  department  of  the  Crown  Tru't 
Company  is  gcncrol  hcodquartcrs,  m  o 
sense,  for  information  relating  to  the  man¬ 
agement  of  estates.  Here  is  centralized  in¬ 
vestment  data,  tax  facts,  economic,  business 
and  other  information  that  is  invaluable  in 
the  iTianagement  of  property. 
if  It  is  logical  thot  we  have  this  data,  be¬ 
cause  managing  estates  is  our  business  We 
will  be  glad  to  explain  some  of  the  other 
reasons  why  men  name  us  as  executor  and 
as  trustee  of  the  trust  funds  they  establish. 


AGREEMHaT  is  complete 


Government  Puls  Screws  On 
Business  Concerns  to  Pre¬ 
vent  T  r  a  f  f  i  c  Congestion 
When  Gas  Rationing  Starts 


Tot'fMitn  Uiiroaii  Ttio  I'intinrial  liixr* 

'J’oronto.  —  Ontario  has  at  Ions 
Iasi  annoiinccci  llttit  slip  «iii  fall  in 
imp  uitli  tlip  other  provinces  of 
Oanada  in  vaeatinj  the  provincial 
income  and  eorporation  tax  tields. 
Premier  .Mitchell  F.  Hepiiurii  of 
Ontario  announerxt  ihi.s  week  that 
all  differences  had  lieen  ironed  oiii 
and  that  a  eomplele  azreement  ha- 
heen  reached  between  'I'oronto  and 
Ottawa  on  the  question. 

For  tlic  duration  of  the  war, 
therefore.  Ontario  vill  receive,  in 
Peu  of  the  revenues  it  .xurrender.s, 
annual  .sub.sidies  which  will  total  in 
thhourhood  of  SdS.OOO.OOO,  to 
be  jtaid  by  the  Dominion  Oovern- 
inent. 

of  the  legislation  cover-  , 
I  ing  (lii.s  mov<'  will  take  from  10  days  | 
J  to  tw  o  week.x,  Mr.  Hepburn  said,  I 
I  and  witli  the  Ontario  le;;i.slature  i 
resuming  il.s  sitting.s  in  the  last  week  ' 
in  .March,  all  necessaty  Hle:is  should  ; 
be  completed  b>  the  middle  of  I 
I  April,  I 

Under  the  termsofthc  agreement, 
indinduals,  partnerships  and  corp¬ 
orations  whose  fiscal  year.s  end  on 
December  ,3],  1941,  will  file  their 
next  return.s  with  the  eo.mmissioner 
of  Income  tax  at  Otta\va  instead  of 
with  Ontario  as  previously.  | 

Corporations  whose  fiscal  years  i 
end  on  a  date  before  December  31.  | 
1911.  should  file  Ontario  returns  a.s 
in  the  past  -with  the  controller  of  j 
revenue.  Queen's  Park,  'I’oronto.  I 
and  obtain  in.structions  on  details  I 
from  the  provincial  authorities.! 
When  the.se  return.s  have  been  filed.  | 
no  further  returns  will  be  required  , 
by  the  province  of  Ontario  during, 
the  time  the  Dominion-Provincial' 
tax  agreement  remain.s  in  force.  ‘ 
Municipalities  To  Continue 
Municipalities  which  levy  a  lax  on 
corporation  incomes  will  be  entitled 
to  continue  imposing  a  tax  on  suc-h 
incomes  for  1942  and  194'!.  after 
which  t'me  it  is  expected  that  prov¬ 
incial  legislation  will  be  effective  ’ 
and  will  reimburse  municipalities 
for  any  Ios.s  of  revenue  they  ma; 
sustain. 

It  is  expected  that  s'.\eeping 
amendments  to  the  Assessment  .Act 
will  be  introduced  at  the  .-urrent 
legi.'dative  session,  following  the 
move  to  recoup  municipalities  for 
lo.ss  of  corporation  taxes  after  191!. 

The  Dominion  government  undcr- 
take.^  to  protect  the  province  .again.*^’, 
any  lo,-\-.  in  gasoline  taxes  a.-  a  re¬ 
sult  of  rationing  or  other  cause.-- 
and  guarantees  that  Ontario  will  i 
receive  an  annual  amount  equival¬ 
ent  to  revenues  actually  received  , 
for  gasoline  taxes  after  deduction  ■ 


Toronto  lliirrnu  The  riimnciiil  Times 

'I'oronto  —  Dominion  of  Canada 
finance  offici.al.s  may  .shortly  consi¬ 
der  the  possibility  of  refunding  the 
SlOO  million  of  30-ycar  .A'.s,  follow¬ 
ing  complelion  of  the  selling  cam¬ 
paign  in  connection  with  the  coun¬ 
try's  .Second  AHctcry  Loan,  accord¬ 
ing  to  unofficial  information  from 
New  The  ."SlOO  million  of  30- 

year  5's',  due  1952,  are  callable  at 
par  and  accrued  interest  at  any  time 
after  May  1,  next.  Assuming  that 
these  bonds  are  called  for  redemp¬ 
tion  and  rcp'.acerl  with  new  obliga¬ 
tions  hearing  interest  at  a  lower 
rate,  it  probably  will  represent  llic 
last  refundi.'-ig  opeiation  by  Canada 
in  tlic  Uni'ed  .States  market  for 
some  time. 


Waller  P.  Zeller,  pi-csidcnt  of 
Zeller's  Ltd.  and  subsidiaries,  who.s.- 
appointment  as  a.ssislant  to  Idonald 
(lordon,  chairman  of  the  Wariinie 
Prices  and  Trade  Board  has  been 
announced.  Mr.  Zeller  has  fil|c,l  the  no; 
.several  other  position  in  Otta-'u 
since  th?  beginning  of  the  war. 

-  ;  Draft 


Crofiii  Trust 

t-oinpaiiT 


'the  next  possib.iily,  according  to 
the  New  A'o:k  report,  would  be  re¬ 
presented  by  the  ,?6n  million  of  Can¬ 
adian  National  P,ailway  40-year 
guaranteed  5's,  due  July  1,  1969, 
w'hich  become  callable  after  July  1, 
1944,  at  105.  An  i.ssue  of  nearly  524 
million  non-c.allable  guaranteed 
Canada  Northern  Railway  deben¬ 
tures  B'i's  matures  July  1,  1946. 


Financial  A  genii 

TORO.NTO 


Enecuhrt 


MO>rrREAl 


Announcement  Made  That  Ex 
change  Can  Now  be  Made 
Under  Terms  of  Plan 


'I'he  n  -t  debt  of  the  Dominion 
government  at  March  31,  1941, 

amounted  to  $3,648,691,449  according 
to  an  official  state.mcnl  issued  from 
Ottav\a  under  the  authority  of  the 
minister  of  trade  and  commerce. 
The  direct  debt  at  the  end  of  the 
previou.s  fiscal  year  was  .$3,271,259.- 
647,  making  the  increase  for  the  lat¬ 
est  fiscal  vear  .$377  431,802.  At  March 
."1.  1939.  the  net  direct  debt  amount¬ 
ed  to  $3,152,559,315.  The  guaranteed 
or  indirect  debt  of  the  Dominion 
government  at  tlie  end  of  March, 
1041,  stood  .at  $1  355,233.752.  repre¬ 
senting  a  derreaso  from  the  like  date 
the  year  before  of  $41  420.288.  A.s 
at  March  31,  1939,  the  indirect  debt 
was  .$1,378,724,940 


Ow  net's  of  the  general  mortgage 
!  bonds  of  the  Montreal  Tramways 
!  Co.  have  been  advised  that  they 
I  must  now  tend  in  their  boiKl-  to 
i  the  .Montreal  'J'rust  Co.  .so  that  they 
;  can  be  exelianged  for  the  new  .ser- 
j  ies  under  the  terms  of  the  scheme 
I  of  arrangement  affecting  the  eom- 
j  pany's  bond  .sti-ucturc  which  became 
I  effective  follow  ing  the  meetings  of 
I  the  bonviholdei'.-  lasi  December  and 
the  -sanctioning  of  the  arrangement 
by  the  Hon.  it.  .\  E.  Greensltield.s. 
enief  justice  of  the  province  of  Que¬ 
bec. 

In  a  lette"  signed  by  R.  N.  M'att. 
president,  the  general  bondholder- 
are  informed  that: 

‘■The  first  of  Hu-  interest  coupons 
on  the  new  General  Mortgage  bond.s 
is  the  coupon  for  the  half-yearly 
interest  due  i-n  April  1,  1942.  By  the 
terms  of  the  scheme,  the  General 
Mortgage  bonds  to  be  surrendered 
and  all  coupons  thereof  (including 
the  coupon  for  the  half-yearly  in¬ 
terest  which  would  otherwise  fall 
due  on  April  1  nexO.  have  ceased 
to  confer  upon  their  holders  any 
right  whatever  other  than  the  right 
to  receive  new  General  .Alorlgage 
bond.s  and  coupons  to  be  issued  in 
exchange  therefor,  plus  the  cash  ad¬ 
justment  in  the  case  of  recipients' 
of  new  bonds  of  series  “B"  five  per 
cent.  01  “B”  4’.'  per  cent.  Eoiid- 
holdcr.s  are  ‘licrcfore  urged,  in  their 
own  interest,  to  complete  th'-  ox- 
c.liangc  as  soon  as  possible,  so  that 
they  will  be  in  a  position  to  cash 
the  April  1  coupon  on  the  new  bonds 
on  the  due  date  o!  such  coupon. 


Paper  Co.  to  the  Montreal  Tru.-t  Co, 
for  disbursement  to  holders  of  the 
per  cent  first  mortgage  bonds  on 
•April  15,  next.  'I’he  payment,  wliich 
i.-  at  the  r;it  .  of  .siiii'  (lor  .$1,000  proi- 
i-ipa!  amonif  of  bond.-,  will  be  the 
.-econd  disTioutinii  to  he  made  on 
aeeount  of  .'.incipal,  and  will  bring 
pavmcnt.s  to  .$230  a  .$1,000  bond.  In¬ 
itial  ciisb'.iisenient  of  .$i:!(i  per  Sl.OOii 
bond  was  p  lid  la.si  Oi  fober  15th. 

Boiriholdcis  are  heing  instrueted 
to  forward  their  bonds  on  and  after 
the  .'pccitieo  dat  lo  the  Montiea 
Trust  Co.  in  Monireal,  Toronto  o: 
London,  or  City  Bank  Farme:- 
Ti  u.-t  Co..  .New  Volk.  The  bonds  an  1 
coupon.s  .so  jirr.sented  w.ll  he  .stn.mp 
cd  with  lespect  to  the  payment  ,nr.  ; 
ri'turned  'o  tl.f  holder, 
miltee,  of  wnicli  1'.  .1.  .'-voiinglnn 

'I'he  Bond'iolder.-'  Protective  Com 
chairman,  nr. vises  holdei's  of  ceri: 
fieate.s  of  d^posi*  that  the  paymem 
lo  whicli  I  he  committee  is  enlilleii 
will  be  d;.sbur:,ed  l.\  Montreal  Tru.-t 
Co.  as  and  when  received  among  ;e 
gi^;ered  hoUlris  of  reco-.d  .April  15 
next.  Transfer  books  for  the  eei  t  ■ 
(ieaiec  of  deoosil  v  ill  be  eio.-ed  from 
March  .’’.I  to  Anrd  16. 


Branclram-Hciidcrsoii  'I'o 
Pay  6  P.  Cent  On  BoniU 


Announcement  i.s  made  that  Bran- 
dram-Henderson  Ltd.  w  ill  make  a 
payment  of  a  full  year’s  interest 
on  iLs  6  per  ecnl,  20-year  Ist  mort¬ 
gage  income  bonds  This  wilt  be  the 
first  time  since  company  was  re¬ 
organized  in  1936  that  interest  on 
the  bonds  w-n  have  been  distribut¬ 
ed  by  the  company. 

For  the  year  1936  payment  of  one 
per  cent  wa.s  made  to  bondholders; 
a  payment  of  two  per  cent  was  made 
for  1937,  b'ji  bond  interest  was 
passed  in  1938  and  1939.  In  1911 
the  company  paid  throe  per  cent. 

The  amount  of  the  bonds  out¬ 
standing  is  $825,000  Interest  is  pay¬ 
able  annually  Juim  1.  Up  lo  and  in¬ 
cluding  June  1.  1941,  interest  wa.s 
payable  only  out  of  net  income 
available  and  was  non-cumu'ativc. 
From  June  1942.  to  1946,  inter¬ 
est  is  on  an  income  basis  and  is  con¬ 
ditionally  cumu'ative,  and  thercaf- , 
ter  interest  becomes  a  cumulative 
fixed  charge.  The  bonds  are  daC'-n  j 
June  1,  1936,  and  mature  June  1, 
1956.  ,.  -J  ; 


Municipality  and  corporation  fin¬ 
ancing  in  the  current  year  to  date 
has  been  .■'.xceptionally  light,  the  to¬ 
tal  for  the  former  being  placed  at 
■$318,000  and  the  latter  .$100,000.  ac- 
cor.ding  to  •  summary  pi-cpared  by 
A.  E.  Ames  Company.  Only  Domi¬ 
nion  financing,  aside  from  the  'Vic¬ 
tory  Loan,  has  been  in  treasury 
bills,  and  th'>  total  to  March  12,  last 
was  $225,000,000.  The  last  two  is- 
suc.s  of  bil';,  for  $45,000,000  each, 
showed  a  slight  increase  in  the  cost 
basis,  with  price  holding  fairly 
steady. 


Toi'onio 
of  the  .SuiK" 
the  -u.n  of  1 
funds  has  her 
and  manager 


•An  interesting  development  of  the 
past  week  was  announcement  that 
a  distribution  of  $4,826,700  in  Cana¬ 
dian  funds  will  be  made  on  April 
15,  to  hold^r-s  of  5  per  cent  first 
mortgage  oonds  of  Abitibi  Power 
and  Paper  Co.,  nursuant  to  an  or¬ 
der  of  the  Supreme  Court  of  On¬ 
tario.  The  oayment,  second  to  be 
announced  '.^y  the  company,  will  be 
at  the  rate  of  .$100  for  each  $1,000 
principal  amount  of  bond.s.  a.s  com¬ 
pared  with  the  initial  distribution 
Iasi  October  of  $130  a  $1,000  bond. 
Tile  funds  have  aheady  been  placed 
in  the  hand.s  of  the  Montreal  Trust 
Company,  trustee  for  the  bondhold¬ 
ers. 


Nciv  Bond  Financiiiji;  In 
Canada  Continues  Light 


With  the  exception  of  Dominion 
financing  of  a  short-term  nature, 
there  has  been  little  financing  re¬ 
ported  so  far  this  year  in  municipal 
or  corporations.  The  latest  under¬ 
writings  reported  by  A.  E.  Ames  * 
Company  include  two  Dominion  of 
Canada  treasury  bills  for  $15,000,000 
each  sold  on  Feb  27  and  March  12. 
re.spcelively.  and  a  $75,000  issue,  of 
Cap  de  la  Madeleine,  Quebec,  bonds 
sold  F'eb.  23. 

These  sales  bring  the  total  of  un¬ 
derwritings  for  th(-  year  to  date  to 
$225,418,000,  including  $225,000,000 
of  short-tenii  financing,  and  com¬ 
pares  with  $240,143,420  in  1941  when 
short-term  (ir.anring  aeeounled  for 
$198,450,000  and  .$317,037,063  in  1910 
when  $155,000,000  was  in  short-term 
financing. 

Municipal  finaricing  so  far  Ihi.s 
year  totals  $318,000  while  $100,000 
is  recorded  for  corporation  issues. 


Orange  Criis.li  To  Issue 
S 1 00,000  Of  5  I’.C.  Bond, 


Toronto  Itnrrnu  The  J'inanri;it  'linir** 

'I'oronto  An  is.sue  of  $,'100,000 
principal  amount  of  first  mortgage 
serial  bonds  of  Orange  Crush  Ltd. 
has  been  nut.hoiized.  A  deed  of  U'ust 
and  morlga.ge.  dated  as  of  Decem¬ 
ber  1.  1941.  and  male  between 

Orange  Crusn  Ltd.  and  Toronto 
General  Trusts  as  trustees,  has  been 
entered  into  f<.  r  the  purpo.se  of  se¬ 
curing  such  bonds 

The  bond.s  mature  a.s  lo  $20,000 
principal  amount  f  n  December  1  in 
each  of  !lie  years  1942  to  1956,  in¬ 
clusive  and  interest  at  the  rate  of 
5  per  cent  per  annun'i  i.s  pnyab'e 
lialf-yearly  on  June  and  December 
in  each  year. 

-A  lotal  of  $100,000  principal 
amount  of  such  bonds,  maturing  as 
to  $20,000  principal  amount  on  D.'- 
cemher  1  in  each  of  the  years  V242 
to  1916.  inclusive,  being  the  bonds 
of  the  initial  issue,  were  nulborizcd 
for  immediate  issuance.  j 


Featuring  a  firm  bond  market 
during  I  lie  past  week.  International 
Hydro  advanced  2'-;  points  on  re¬ 
ports  that  the  company  will  pay  in¬ 
terest  due  on  Ap'-il  1st.  The  indus¬ 
trial  section  of  the  list  was  the  most 
active,  wi*n  gains  outweighing 
lo.sses  by  a  considerable  margin. 
Provinciais  vvere  also  firm  while 
gill -edged  ind  government  guaran¬ 
teed  issiie.s  remained  steady 
throughout  !hp  week. 


Yicltl  Basis  Again  Lp 

Latest  Treasury  Bills 


by  railroad  or  other  types  of  Iraisit 
service. 

Resort  hotels  arc  to  be  permitted 
lo  operate  passenger  bus-es  only  for 
cssciUial  transit  piir|)oscs.  All  sighl- 
s-eeing  lours  arc  *0  be  eliminated. 
Regional  representatives  are  to  be 
onpointed  to  go  over  all  transit  ser¬ 
vices  in  Canada  thoroughly,  to 
eliminate  duplications  and  all  un¬ 
essential  services-. 

'The  drastic  controls  over  transit 
seiviees  contemplated  for  this  year 
are  aimed  lo  conserve  rubber,  gas¬ 
oline.  electricity,  as  well  as  avoid 
necessily  of  using  steel  and  other 
essonlial  material.s-  for  construction 
of  new  transit  facilities. 


The  Bank  of  Canada  la.st  week 
accepted  tenders  on  a  $45,000,000 
92-day  issue  of  treasury  bills.  .Aver¬ 
age  price  was  99.86263  for  an  aver¬ 
age  yie'd  of  .552  ijcr  cent. 

The  sale  icpresenled  the  second 
successive  increa.se  in  the  yield  le¬ 
vel,  the  last  one  being  negotiated 
at  .547  per  cent  for  the  February 
26  sale. 

The  present  i.ssue  i.s  date<l  March 
13  and  will  mature  June  12.  A^cld 
on  the  latest  i-ssue  is  the  highest 
since  last  August  28  when  $40,000.- 
000  in  biils  weie  sold  at  an  average 
cost  basis  of  .351  per  cent. 


Lic]iiulatiiig  Diviilciwl 
Wimlsor,  Essex  Lake  J'liore 


Guaranty  Ti  ust  Conipany  of  Can¬ 
ada.  under  .ia'c  of  March  91  h,  gives 
notice  lo  holders  of  Irustce's  ccr- 
lificalo.s  of  Windsor.  E.ssex  iX  Lake 
.Shore  Electric  Railway  Association 
that  interim  liquidating  dividend 
No.  2  of  6.7  per  cent  will  be  paid 
on  and  after  that  dale. 

The  payment  i  1  bi  ing  the  total 
of  liquidating  dividends  to  81.7  per 
cent. 


Active  Bond  Changes 


Savings  Institutions  Play  j 
Major  Role,  War  Financing' 


-  1  ^00  naval  | 

fled  limes  ''a  ¥ 

■'"  '”T'uv ards  and  I 

oilinpnMUa  and  Dies 

■cring  ha.  "row" 

■  ■  ■ 

-O'- '  „l.olc  '-'S 

‘  raHO'“  fclcidione  caUs.  ^  \,aUnee(L 

Whenever  H  «r 

.  roriieinn'* 


Toronto  —  'Without  the  existence 
of  strong  and  flourishing  savings 
institutions,  it  would  be  impossible, 
to  marshal  public  funds  in  sueli  a 
manner  as  to  make  them  available 
for  the  prosecution  of  the  war,"  W. 
H.  Gregory,  president  of  the  Land 
Mortgage  Companies’  Association  of 
Ontario  told  the  annual  meeting  of 
that  body  l.ast  week. 

On  the  definition  of  the  catch- 
j  word  phrase,  "conscription  of ! 
;  wealth,’’  few  can  agree,  Mr.  Grcg- 
;  ory  said.  "But  rest  assured  that  its  ! 
most  ardent  advocates  wa'l  invar-  , 
iably  be  referring  to  the-  so-called  i 
‘wealth’  of  people  other  than  them-  I 
selves,’’  he  added.  "I  venture  the  I 
opinion  that  Canada  has  already  | 
gone  a  long  way  tow  ard  conscrip-  ; 
ting  or  mobilizing  wealth.  The  ex¬ 
cess  profits  tax  is  designed  to  di¬ 
vert  profits  earned  from  war  indu.<- 
try  back  to  th-'  public  purse;  in¬ 
come  taxes  and  success  duties  are 
levied  upon  tl  e  quick  and  the  dead, 
and  various  war  loans  that  have 
been  subscri'.)ed  and  over-subscribed 
by  appeals  various'y  directed  to  self- 
interest,  patrio‘:,ism  and  duty. 

As  time  goes  on  it  may  be  ncec.‘- 
sary  lo  insist  that  a  still  greater  i 
percentage  of  invcstabic  money 
must  go  to  the  national  treasury;  i 
in  other  words,  investments  may  be  | 
rationed  the  same  as  gasoline,  sugar  I 


Dorn.  Goi(.  GtO.  UoiiOh 

C.N.L*.  r?-n  .  3»>L’.r>i)  unch. 

.}j  . f,t  .  MS.Oi)  IIO.IM)  unclL 

li"-*'«0  IIG/Jii  Il»5.l'j  uncli, 

1-^0.,  tU-j7  .  ..  ll*>.25  uiK*h. 

l‘o.,  j)-.')!  .  117. r>0  117.50  unch. 

tJ.T.i*.  :m;7  Do.f.u  9y.*J5  4- 

L>q.  1-6J  .  no.ou  110.00  uncli. 

ProiiiK'uil  Ctovcriimen(i» 

.V.  Rruiu'<\vick  5-60,  lOS.OO  lOS.Oo  uiu'h. 

Ontario  "-IS  .  00. OO  90.00  uiK’li. 

Do.,  Ilf, .50  109.00  lOS  50  -f.  .50 

?*o..  5-  18  . .  110.50  110.50  unrh. 

Do.,  oL..u;  .  109.00  109.00  unch. 

gurUcc  1'.,  .:,8  .  105.00  lOt.So  50 

AlhcFta  ....  60.00  60. Oo  unch. 


WARTIME  TELEPHONE  TACTICS 


The  government  of  Canada 
has  announced  plans  to  fi¬ 
nance  much  of  the  war 
expenditure  out  of  current 
revenue.  War  taxes  of  var¬ 
ious. sorts  are  being 
impoicd.  To  meet  them 
the  first  step  is  to  save  sys¬ 
tematic  ally.  Open  an 
account  with  this  Corpora¬ 
tion  and  be  ready  w  hen  the 
government  calls. 

2%  on  Savings — Sa/etv 
Deposit  Boxes  fS  and  up 
—Mortgage  Loam. 


.Si.'liat,'lll-vv  ail  (i-ie.  tiri.OO  'l^.DO  unch. 

111'..  .-'-."iS  ....  ..  86.00  86.00  unch. 

t  ui'iionitions 

.Miitil'i  .  7  1.00  73.00  -;-l.oo 

Dell  ToIrplionD  6-57  1 71.00  171.00  unch. 

Drown  1  o.  5-59  ....  77.00  77.50  .50 

C.Tiffriry  F’oAver  5-GO.  107.00  108.50  —  1.50 

1 'an.  Ciinont  I'i-Sl.  107.00  JOL’.On  uncii. 
(’an.  h’.S.  DiiU'a  5-57  100.50  100.00  —  .50 

ran.  .Nor.  l*o.  5-55  101.50  101.00  -f-  .50 

ran.  Int.  rap.  0-19  105.00  105.00  unch. 

ron.-.  I'ancr  76.00  7G.OO  unch. 

Doin  S.  Coal 

6D-r..5 .  1U1.50  lol.oo  .50 

(iatinoaii  To.  .T-i-OD  97.50  P7.50  unch. 

:|ov\.  Smith  1’i-5l  loi*.oo  107.00  unch. 
Inter.  Uyclr.i  6-41  ..  .'ll. .50  57.00  -rc.fni 

.vlacDarrn  C?'oe.  1-59  100. 00  100,00  unch. 

\finn.  &  Onta.  .5-r.O  99.50  99.50  unch. 

rrt.  I.ake.s  Pap.  5-5.5  91,00  91.00  unch. 

Priu«  Tiros.  6-.57  99.50  99,50  unc.)i. 

Shawiniffan  1 1.5-70  107.00  107.00  unch. 


#  r>K  SIRE  you  ha>r  llir  richt 
niimiirr  . . .  ron«ull  tlic  flirrrlnr). 

#  SPE\K  ili-vtimily,  dirrrily  into 
llir  ntoullipicrc. 

#  \\.S\rER  promptly  ^Alirn  thr 
lirll  rlnp-i. 

#  BE  BRIEF.  <  .lr)!r  your  linr  for 
the  next  rail. 

#  I’SF  OFF-PFXK  hours  for  >our 
l  ong  Uigtanre  Fall*. 

1  hftf  thittet  ftrav  took  hut  nn 

bt^On.OOO  aatfy  tthphnnt  tht-i 

ttfy  important. 


Mortgage  Corporation 

Head  OHIc*.  320  Boy  St.,  Toronto 
Atiolt  Excood  $67,000,000.  i 


I  mi:  'i  nn;s,  uontiikai,,  mahcii  2ii,  mm2 


(jot’crjuMt’iU  Owned  Conilniny  To 
I  Take  Otvr  Mai^nesiuni  Production 


ANNOUNCEMENT 


J.  J.  GIBBONS  LIMITED 

Advertising  Agents 

HEAD  OFFICE,  200  BAY  STREET,  TORONTO 


Main  Dolail  and  Stores  Hnild 
in?;  Now  In  I’artial  I  so 
Hy  Company 


Net  for  i!Ml  Kn nailed  $1..’ 
On  Common  Against  Sl.ld 
l’re^  ions  Year 


Kxi’C'ji'  ijh;  okoivks 


me;  Hi  siNKSs  voci  mi 


Consequent  upon  the  death  of  Mr.  J.  J.  Gibbons,  the 
following  appointments  have  been  made 

MRS.  J.  J.  GIBBONS,  President 

MR.  R.  A.  BARFORD,  Director,  Toronto 
MR.  R.  B.  PATTIN50N,  Director,  Toronto 
MR.  HARRY  M.  TEDMAN,  General  Manager, 


'J'hr  rxii.'iius'Lili  piogrrim  of  ,\;i- 
lionnl  ^aocl  r'.ir  t’orponition  nt  il.s 
Mallon  i.rri  alT  plani,  \'.  Inch  \mis 
bpgiii)  la.'i.  Au’i'pl.  is  no’.v  .sub.stan- 
tiiilly  fina-b  fi  an  i  iln'  main  dclail 
;ind  fiorr.'-  bnii^linj  is  in  partial  n.se 
now.  'I'iv'  •  iinp'i'l  ion  ol  thi.s  now 
l•on^lrn,■l  ('ll  "nl  niuro  Ilian  doniilr 
tile  /iooi'  (  ':n  I'  as  it  c.xi.sicrl  Iasi, 

.'rar,  ini'''’:i ■inr'  it  li.v  .’'.Pil.niiO  .sipiarc 

fo"!,  ‘rijm  ,'.i'"i,onii  1,1  TbiiniMj  .sijimro 

foci. 

W’il.'i  Ills  «  nd;n;:'np  of  a,-li\  il  io:  ' 
of  (.’anadian  A;  s^j  'lalc  I  .Mrcrafi,  ii  ' 
i^  in.-ii'-al'  1  I'al  il.s  ttallon  plani,  ‘ 
acco'.'.rn -T  a  h  iios  fi  nni  Ollawa.. 
will  lio  Inrn-fl  i'vc  •  In  Xalional  .Slool  j 
(.'ar.  Id  h"  w  "d  ill  cnnncrl ion  \\i|h 
pr, line:  ion  plam'.s  lunn.'d  oul  by. 


loronid  IJiirnni  I  lie  I  iimi'eliil  l  ime* 

'roronlo.  --  Kcflcctins  larcicr  voi- 
unir  of  liusino.ss  and  a  full  .\oars 
operation  of  Hio  now  refining  iinil 
installfl  durin.g  IP  10,  Canadian  Oil 
Companies  l.td,  e.NprriciKcd  a  gain 
in  nei  profit  in  lOU  o\er  iln'  pi' 
eoflin;;;  eoar  .aflcr  pro\iding  for 
l’oa\icr  depicriation  an  ]  la.-.e-s.  N''i 
fisr  ihe  .\'ear  v-  as  .s i.j i .0 i.ipiai 
aflor  preferred  d.’.  iciends  ba  tFl.o-’  a 
eomnv'n  aiiare,  a.s  eompare-i  with 
S:;T0,.'jTo,  or  .SI, in  a  common  share, 
m  lOiC.  Surplus  inereasci  to  .'si. -’I  b- 
1  K;  fi-om  ?t.ins.nss  at  .".I.  IPtn, 
Cnrreni  a.s.set.'  as  at  Dee.  t’l.  l!Ml. 
l.al.alleo  S1.I'jn.S."y-’  against  current 
j  abiliiie..;  ,)f  .'?t..‘<SL’.Sl.!,  le.iving  lid 
working  capital  of  3  l.j. OOP  a." 
.agamst  .‘J’J.'ldn.SS  1  at  Cie  previous 
\oar-end.  Cash  wa.s  agam.'l 

1.0'.'.’:  rccf'ivahle.i  .‘st.'.’.j.'.l.L.’t.’ I  com¬ 
pared  with  ^070.103  while  inv-ni- 
orie,.;  .at  S.’.G-ld.On.')  compaied  with 
^i-’.t.’l.i'Ol  a  .sear  ago.  Among  I; anil 

ilief,  ac.-Ainds  pa,\.ab!e  increase.;|  |o  , 

SI  ,".30,  t.'in  fr.im  'UTO.'.STO,  ■while  l.a\  ' 
pr.s' ision  ol  .SjOt.ln?  compared  w  itli  ; 
Sl.s."'.!in.  properi.x  .a  ■count  increased  py.,; 
1,1  sn.otO.S.'’'2  from  .Sin.n!.’’*.no"> 

.lohn  Irwin,  pre.side  Id ,  reporl.s  Ihe 
in.'i'ea.sed  profit  of  Ihe  p.a5l  .x’e.ar  tjyp 
M  a.si  .aiiribni.able  to  a  larger  vobime  nrai 
of  ■pU-'ines';  an.'l  .a  fnU  >ear'.s.  oper- I  ,ahe.- 
at'em  e.f  the  pew  refining  nijd  m  ( ;,■ 
.sl-a'lee]  during  told  Thi.s  nml  eanw  e,l  i 
info  fiiH  operation  in  the  early  part  ..ipf! 

of  nil.  ’  :  the 

rrofn  and  lo3s  a  •cotmt  co.ripares  ( 

Hi  follow  5:  1 1'^  ' 

Ve.ar  end.  P°c,  .31  j  ine 
IP  11  IPlfl  i  — "'I. 


.•-inm  calciupi  c  i'  li'>iri|c.  Adnal  p",' 
'luc|;nn  j,s  c.,pf'(’lr  l  Io  I'Cgin  b.\  mid- 
.sunime;'  ''ilh  .an  oLdli'it  fl'om  inili.al 
unils  ol  l■'.■'  I'ins  Ilf  I’lr  nieial  per 
ela.\.  As  al'ilon.a'  nndv  .are  bnill 
lids  I'.ale  ’  ill  'ao  p)'cgres.s‘i\oiy  .step¬ 
ped  np  Io  I  -n  imis  .a  d.av,  I.aler  y’O 
loirs  a  d.ay  id  he  p.n.'Uii'eil. 


Other  Directors  and  Officers  arc 


HARRY  M.  TEDMAN,  Toronfo  • 

R.  A.  STAPELLS,  Toronto  -  -  . 

WALTER  H.  HOARE,  Toronto  -  - 

HAROLD  M.  REID,  Montreal  - 
GORDON  E.  HUNTER,  Winnipeg  • 
EWART  G.  MACPHERSON,  Regina 
REG.  G.  SMITH,  Calgory  -  - 

D.  N.  CRAWFORD,  Vancouver  • 


-  Vice-President  and  Director 

•  Vice-President  and  Director 

Secretary-Treasurer  and  Director 

•  Vice-President  and  Director 

•  Vice-President  and  Director 

Vice-President  and  Director 

•  Vice-President  and  Director 

■  Vice-President  and  Director 


TJoniiTtil  l.otm-s 

M  ill  I  <  l»rii;ir\ 


'f  iNational 


I  menihf 


rialr  TIill  \l  S\diu'.\  In  Opel' 
jitiun  -  Monlhs  Vhciid  of 
Srh(>d!i!«‘ 


Ipfonlo,  Meiith  IBM',  1742 


a'  ,,  being  bnii!  fop  [ 

■oniplei  inn  cl  I  iiesp  ,  \‘y  I  jonpi  .siep]  ('ar,  bl'e  the  oiher 

o  'c.!  np  (  producer.s,  wa.s  unable  ip 

[orp  ru  hej’, 

compirip  Mcdcr.  pla.'ed  hast  spring 
fer  rn]!  '  b.','  Hie  end  ol  IfllJ,  'I  jiis  .'iHiation 
•ed  f -on'  r,  .said  lo  n.ax-r  improved  .somewhat 
aa-.-il  |vr’\  ivilh  the  -Icady  llun'ea'-e  In  the  'ie 
fi-ailly  in  pen  lencp  ,'pon  ll’e  laiil"  ..ly;,  for  the 
'luipment.  flow  of  war  foducC',  and  the  pres- 


I  hn  i  ic.aii 

unden'ol  eel 

b.V  peed  1 1  -i 


enl  eintl'’e'k  ,s  for  a  s’igliily  la'’g(;r 
output  of  c.ir.s  this  ye.ar  ih.an  la.sl. 
The  car  i'0!np.ani''.s,  however,  vpi 
still  find  themsehr.s  largely  re.sirici- 
cd  as  compared  with  normal  i:me.s. 


adxi.se.s  that  eari'ciig.i  in  (lie  year 
ein'rd  Deveinper  .gi,  ihli,  ainouni- 
ed  Io  .S.’..h(3]  1.",).  w  hi  .dl  'aimp,are5 
willi  ,?i.’.!7;.Mgi  in  the  previoii.s  ye.ai. 
After  pa'-nwiit  of  prefeiaeri  div.- 

deirls. ..carni'ig.s  i.au  ye.-.r  .•imoimiei) 
to  h.a.riT  per  eoninioii  .shaia.  n.s  com¬ 
pared  'vitii  s.h.yi;  in  j;)!". 


oT  oii»' 


<  AKNAIION  I  ARNFAGS  I  f 

’Toronto  —  Carnation  Compan; 


.:si:.,a(;v  l.ind.i:::; 

no.'.ppi  :,f;o.4''io 
nooofi  10,07'. 
".n;,  ooo  150.000 
]  1 10, poo  . 


riper  prrvfo  . 
1  irn-’c 

1  iijf 

In' en lory  re:-. 


“'.'et  profit  .  .  . 

rfd.  di'ide.nds 
y’ommoi!  divs- 


Tear's  .sni'plu.'' 

I’rev  .snrphis 
Ad.iustment  .. 


■■surplns  forward.  ii-’i-S.ill  l.iOS.bS.: 


Cot  rriijiirnl  <  ioinp: 

I’rutllirr  .'byntiiilio 


Art  for  1911  After  al!  (  harsres 
Kfjtiallcd  a  Share  On 

"A”  Sioek 


feS'U."-.  , 

IVCI'S*  xitkcV  »v 

"W  -  ■  -jy  Cal""''’- 
V,i»V"W  •  ■  ■ 


Cana'Juai  f.odlis'li 


I  .iToiTi!  In  Brazil 


fUlawa  Price;.  .'HII.!  I.e.-piiig 

ptialitie.-  at'.'  imporl.aiO  faidnr.s  al 
feeling  .s-.aie.s  of  fi.-h  in  .I'raril,  .-onl 
I  the  variijus  irpes  of  dr.v  cmed  fish, 

■  w  hirl]  among  Bl'.'i/lll.'ois  .'ii-e  kno.\  n 
,a,s  “hai.'alhau."  mosi  ader(n,-i!e!y  ;nei  t 
'  renuil'ement.'-  and  fiinl  a  re-’i  iy  m.-ir- 
[  kel,  stale.s  1,  S.  ( ii.'i.ss,  Can.a  li.aii 
i  (-'omniercial  ..Mlache  .at  l;io  dl-  .[.a- 
!  ned'o,  in  a  repoi  1,  |o  the  llepai.i  ;neni 
i  of  'I'rade  ;iiid  Commerce.  'I'lil.s  |ii'.,.i 
,  uel,  which  mighi  be  lerme.d  the 
'  staple  imooi  l(<l  food  of  Brazil,  i.- 
•consumed  by  all  c  nssos  of  Hie  popu- 
I  lalicn,  hut  Ihose  in  ihe  lo'.'ei-  in- 
j  come  groups  purchase  f'o  pei-  cent. 

I  of  the  supiiiie.s. 

I  .'\l  jire.s'cni.  bacalhau  is  scn-ce.  ;oid 
j  prices  are  Irgh.  These  Inelor.s  ha\i' 

I  eomhineii  In  re,diii.r  jnip.c  ls  l,i  .a  |.o' 
level.  I'l,]'  the  I'erinl  .I.'Oin.'l.  V  In  Nn- 
I  vemhei',  mil,  impnris  Inlalled  ,').l.'',l 
Ions  a.s  again.-!  11.170  inns  liuring 
iihe  same  li.'lCn.l  of  IPIO.  'I'  le  onil 
'  .•line  111  It:  hi  v.  ;i,s  7.ay,  (.eiiis  per 
pound;  in  P'll  llii  iiierease  I  In  lo..'i 
'  cents.  Tins  mia  ea,-"  I  pr.ee  i-e-nlle  l 
in  tile  eliniin.ai in  ,  nf  ;i  |;irpe  nniii 
lier  of  the  I'KOgin.-il  en|i.s inner.- ,  but 
there  is  still  a  eons', (ieriiole  ail.l  nnl' 
parliall.v  .sa';s[ied  demand  al  llie 
righ  prices  are ,  .jil.ng.  The  nin.st  re 
cent,  quota  inn  "orh.s  nut  al  .ap 
proNinnalely  C,.2.j  cents  p'-r  pouirl. 

Canadian  fish  has  ,-i  w -i;  s  been 
known  oil  this  market,  the  hulk  of 
the  imtiorls  therefrom  bejig  mar¬ 
keted  in  the  Sao  Paulo  .h.-triet  e-  . 
i'lg  to  a  pr.'fe’-ence  '.m  H'e  p.-o-j  nf  | 
Ihe  large  I'alia.i  poiiulaiinn  I’lere 
for  the  milder  aiv.l  darker  cured 
.Norwegian  aiul  Cana-.li.au  fish. 

Bra/dian  iiiports  cf  codf;..!i  in 
1040  tofalle.l  Ih.P.']  melrie  l  uis  infi 
■'.'.'Ol  pnnnd.s'  valie'i  a|  qr  h  ! 

of  ivhwh  11.001'  (on-  f.hl.477..;_'.t )  ,.i 
ereiiiied  In  Newfonii'llairt,  ’.Ifh.’i 
Ions  < s.'is  1  ,'5,e.q I  Io  the  I'niiei  King-, 
dom,  tons  iSPCilf,.”,  I  lo  b-e.  I 

land,  ivi.q  tons  <.Sbi;-..V.7t  i  to  ,\'nr"  a\  ‘ 
and  '3'2I  lops  1 5,7.5, ft)  1 1  to  i  aii’id;i 

111  a'ldilion  to  cedf.-.h,  '■  hieii  ae- 
eoiuits  (or  the  bulk  "f  the  import  . 
of  dry  cnreri  fjsh,  thero  is  .1  .small 
demand  Irom  the  Kngli.' h-^peaking  i 
population  for  smoke  I  harldoek,  (ui- . 
nan,  and  salmon. 


(  .UPit'' 


Aul- 


r*rctfsr«l  Mflalo  Slops 

l*roflurli*»n  Of  Aiilos 


loronfo  n»jrriti  Th»*  I  innnrjsii  ’limr!> 

'I'oi'onto  P;'e.«se<l  Melals  of 
America,  lue.  has  ceaseil  sales  of 
profhiel.s  for  Ihe  mamif.aet  lire  of  aii- 
toniobile.s,  a.iifl  has  eommeneeri  pro- 
rlucHon  oil  war  pioduet.s  which  will 
be  increased  ns  fn.st  a.s  tooling, 
equipmeni,  and  raw  malerial.s  are 
in  production.  .1.  \T'.  I.e'.ghton.  pre-i 
dent,  .slates  in  th(  eompaiiy’.s  lOTl 
annua!  report,  "it  will  l.ake  several 
nmnibs  to  pia.-e  ,--11  of  these  in  full 
pro-luction,’’  he  snivi.  War  orders  re¬ 
ceived  include  shackles  for  army 
ieep.s,  spring  |iins  wheel  mils  and 
bolts  for  a''niy  trucks,  ;iiag;i/ine 
housings  for  sliel,  fu;es,  cartridge 
containers  and  I'omli  parts.  It  was 
nddel  that  a  new  design  .submitted 
to  the  na\y  is  bemg  tested. 

With  regaf'd  to  the  dividend  situ- 
ation,  Pre.-idfiit  l-eighton  slated 
that  the  re.«umption  of  di'.irlends 
win  depend  noon  w.ar  w  ork  re.sitUs. 
which  Will  not  h"  obtainable  foi 
soriie  time. 


Lower  Lariiin^^  Kcporled 
For  Celtic  Kiiittin»  Co 


•supplies  of  raw  materials  combined 
fo  reduce  Celtic  Knitting  Co.’s  pm- 
fil.s  in  1041  to  .'?.3S.S1 1  a.s  compared 
with  ?4?.24q  t.he  year  before.  Net 
profit  of  fFk.sii  ^^■as  equal  to  25 
eent.s  a  share  on  the  capital  sfoek, 
as  aeain.st  .T12,g61  or  16  cents  .a  share 
in  1940, 

Balance  sheet  reflects  an  improve, 
ment  in  net  working  capital  po:i- 
tion.  Current  as.sets  fotalliUK  ?213.- 
625  as  compared  witli  $l.o8,075  In 
previous  year-end  and  current  lia¬ 
bilities,  .?112,9.34  a.s  compared  with 
?7.3..30.3,  leaving  net  w'orking  capital 
at  $100,631  from  .$94,772.  Bank  loan-s 
are  aomB'what  higher,  a.s  was  also 
the  ease  ■with  accounts  receivable 
and  inventories  of  raw  materials. 


•‘'algary  -  T.l'-e.sfeek  rcee.pts  ;,f 
Calgary  sto'-kvards  during  January 
las!  avv-  (iff;,  i, ally  r'^prirtc'l  as  foi 
low.s  '  a ‘He  in, 51’,;  head  'compared 
With  12,771  iercived  dm'.mg  .Tarii,ar-- 
19411:  ealve;,  i.joq  11.20:1'.  hogs  21. 
915  <13..332*:  -Sheep  ''’.526  (>'.523'. 
horses  261  (336t. 
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Chartered  Trust  Promotions 


1 1  H  ouK  1  PADi  norj 


m  inc  tvmmun  IJriniis  Hn'iinco  Kor  “A"  SI<kI> 

Above  I  iis(  ^'e:ir  Tor  Kirsl 
l  |)  from  7!>  Cents  :i  Share  "  'I'nith';  at  !;)!_’ 

Karned  or  Previous  vear —  On  a  Mia-iaat;.-.:  aa  :-.  n  ^ 
I’rot'ifs  I’p  Shurp.’v  oai  n:n?.s  jio;  rvai'-tb'.'/oa  -  \  '  >To'Vi 

•  )1  n.(  .  1*0*' c;  C  '>/;).  .u.  oi 

Al-I-  DIVISKCNS  A(  TI\  K  V'^'o -4  ^  r' v'' 'n 

Ja';  cjirs  a  sfarc  on  1^.'  "A  ' 

On  opcrat.nil  I'Vor:!.-;  or  outsiPii  iiii".  'iPix*  '.n"Vi'a''',i  n\ 

_’U  per  ren:  •.'i-vatej'.  la'  ta;i;-  ■'loti.-.’.S  pi  M.hSiDTs  oat 
or  Djinaiani  I  ar  &  (.  i  .ai.c.-i! 

Vo.  I,l«.  ‘o  ^0l  1-MI  .,1,  ,  ^  V-V.(-  1,1 

ppcfornc ,i  iliw-JciHi.-’.  'o  i'l  iliaii  lor  cvi'-i-ovpoiiiiiai;  pi':\o  i  o 

I  out.'  a  sAaie  on  tin.’  oal'aan-Jaij;  .'?a:'.  but  (  'cpi’u.'O..  ■■■.pe  l  oa: 

oonimoii  .^Ijok  of  t!ic  c  la.aauv  P-aclioaly  a,i  o..  l.io  pa  n  o  l,i  :■,■■ 

...  ■  ■  ••■a  ;  taat  ivi  a’ln'  avniuiiv'  on 

'vh.o.i  oo:uparc.<  w.lh  n- t  f,,,.  ,,  , 

!ur  .l!t-)0  ouuai  to  T-J  coni.'-  -j  ybai-c  .-<1.61!)  al.  .srv lO  jliO  *  iual  to  i  oi.n;'' 
on  ilio  coninion. 

.\iinra!  uopoi't  of  tiu'  •  .'■i.patix 

poa,!.'  out  tluil  a!!  u:vi:-'on.'  o  t- 
t'.-.i  ffoni  inc.  ci',.^c.l  b'j;!n'  '.<  uiu'-n;^ 

\ca:-  Uj'  U':-  revaM-,-  and  lliv  couipaity 
.'  iKV.\  .'•uco  .'.'Liiil.v  ni‘’t'’. '.Up  l;-.o 
\  I'l  'uar.(!.<  uifKlo  upon  it  -.t  ’.-a;;; 
ffotn  tb<'  \-.a:'.  K'.poH  .'ihlpa.- i  oi 
coal  lar.  !n  volume  to  a  tr.ail:- 

fu  0  and  nui-ac  a  mat'  .■  a  -on- 

ii'uuiiani  to  t;u  cat  Uini,’.<. 

Inconio  a,-couut  .'.imw.-;  opottii'n^ 

;.-'of:t  tor  liMl  of  .S2.--’9d.!i!lH  .a.  cam- 
P’at'o.l  v'ith  .-'I  .Ooi’.-il  t  on  191".  lh - 
jnvciat'on  n  riti.-.'  off  .s.'it' itoi) 

I’ft  atO'-  and  Itix  fC'Orvo  In.-'.f  H.y  .i  i 
ov  f  .'••-'.'tiO.i.iOil  to  S9!tC!.;:.V..  .\f’i 

o'la  s;*.'  nr'i  cariiin.4.s  appt.-ad’-  i 
UAidon.i.^  Oil  pro fofi-i'd  .'.ock 
S jG.'A' t  h’plic;-  than  in  pic\:"  -  y  : 

;i:  Gjl'k.tl!)  and  deduction  o.'  jl'.•.■^  : 

.i  <!ividi.'nd.s  left,  .-'lu-.i'u;.  .•i-n:!'.; 

for  the  >  ;u'  of  S'l.jl.l-'iT.  o' unpan 
k.-id  a  i-apiia’.  profit  for  Uio  >•. or  i 
.-it.'ifiT.  lu !  Inch  p?r;nilicd  a:ioi.ic 
f'Toi'i.'.  oU  write-off  from  c.'oi  .-, ; 
v.  dhoit!  ■■■■.•;  :ou--i>  afiCk-t'Uft:  oa'auc 
;  :'.'-'''t  Mirpi  a.i  I’.'of't  ali  i  lo.")'cui  .- 
tor  -la.-it  -•  \iai.s  a-’c  compare;  ii.'r' 


Act  After  CharRcs  Friual{> 
S2.22  On  Common  Aprainst 
!52.,‘jO  In  Previous  Year 


SALES  CP  826,000,000 


Hu.cfe  Expansion  Program  Toi 
Add  50  Million  Pounds  An¬ 
nually  To  Nickel  Production' 
of  Company 


SINCE  THE  DAYS  OF 

King  Alfred 

A.D.  875 


KOIJKItT  .1.  II.\M..A\\  KI.I 

Who  hr.:i  b.-'cn  aopoinic  I  n'.an'.tt; 
Mortytasto  anii  liivc't  in-T.t  IJ  -; 
menl  of  Cliarl  -red  'I'tust  and 
cut  or  tioinp-nN. 


The  Ottawa  'Blotter 


d'!  I  L/U'J 


( .oiilainri'  Hoard  (.oin 
Fiiird  III  Oiittino  (.onrl 


.yiO.XTKIti.ll.  Tit  I  .ST 

I  O  .>1  I'.V  .\  V 


:.a.  \j!  STl.T.tf ;• 
.-^Tdd.'M-l  it  tk-  p 
Invcutoric.'  \\  * '  c 
UOh.ftii'l  from  Sp.",; 
;k  up  til  sji.Ci.N' 


douni 


iJaituu  J.  Idltlc.  formtriv  rc^tioiial 
director  of  iiccu-iiiig.  Wartime  Hr'e 
,T and  'i'-ndc  Boar<l  lia.-t  been  iranj-f  .-r- 
..'.ai.i.i. i  j-nd  to  the  pul>ii.-hin;r.  ;irinl;nt'  aufi 
.;„7”-,i, I  t.liicd  tndustric-i  adminU-lratiun  as 
.'•’rt.i'j'i  research  officer.  \V.  .\.  Chalme:>  ha.:> 
,|iur.,t;r4  been  appoinled  acUns  regional  d:- 
rector  of  licensing. 


ir.ooi 


WOUKlMi  C.UTI  AI.  .STIiADV 

.\ilheu;;h  I'.xpcndituri.j  on  capital 
t  c.jjunt  ic.st  .\car  umo-ai.lod  to  Sii.'tT.- 
■luu.  net  V, orking  capital  .'iio-.'.'  cni\' 
a  v.-ry  .'mt’dl  contraction  ard  i'. - 
nia:''..>  iinprci^ivc  at  .S'J.  !i,n.M 2';.  e'ur- 
:cnl  a.v-’ct.s  'iK;ea't<i  <iu:-in,"  xiar 
i.nder  ,'•l“vic'^  by  S3T(i,0u.,i  to  ■kt.Tn.'t  - 
blo  wliilc  current  liabiutio.'  wlmc  up 
niiout  .SG92.U00  til  Cr.-ii 

sho'.t  u  about  Sll^T.OtltJ  iii.cii'.f  at 
.'..-'.•'■’.f).".;;! .  anii  laa-i  ivid^i’c.'.  ;ii  S.'i.i-’ibU.- 
I'OU  compare  v.ith  SI ,49 l.O'.Ki  a  >  ar 
ego.  Iu\cntor\  loacr  !i>-  u\tr 
.'vtO'J.OliU  at  .Sl.SM.Utto.  ljLir;,.g  the 
\,'-ii-  fende.!  delit  redued  in 

.kl’OU.CtiO,  and  prcfcrrr.i  .'■lock  of  .'uo- 
.'idlarie.'  outitamling  a  a.'  r'-dtu-e  i  b\ 
.'•'4.11.';.  .Net  vorkiiig  capita!  figure.' 
toi-  pait  -  icar.-,  coii.’iare  as  fol!o\\.i: 
uoiiiviM.  <\i-ii\i 


■-■jTec.  ( u*.  . 
ctirr,  .'itr.i' 


■I'iie  pump'  and  tatilt.s  ol  two  iiiori, 
gasoline  .service  .stations  have  bee. 
paeilocked  for  an  indofinite  pcrio<l, 
if  wa.s  announce  J  iiy  il'..  D-.'pa.  tmeiit 
ot  .Munition.s  and  -Suppi'x. 


naialiC', 


x-K.s,-)inaKo  n.i,,n;i,ivic..i  u.  .oicr.: ig:.-  (jontraci  Co-ordi-nutio))  Braneii. 

t.on  in  eusi'Ciise. 

,,,  ,  ,  ..  ,,  ,  D*\  J.  II.  Pclri^.  tif  Kr  ‘.i«  i 

WorUins  ta„.ti.I  .strcnglhene.l  ^ 

Balance  sit*  el  leveaks  a  lurtlier  fp.eroflhoBranciitindW.K.Kno!' 
considerable  .strengthening  of  work-  x.B,  a.--  di.'irirt  mail¬ 
ing  capital  posltiot,  which  improve!  aharg-  of  the  office  in  Iht 

during  Uie  year  under  review  by  Maruime  Provinces. 

Jicany  58,000,009  to  .582.9y i .o  19.  t-ur-  , 

rent  assets  inereased  be  about  518.-'  ‘t”'-  ^ ,9“':' 

.wO.OOO  to  SlL’-J.llu.-dM  while  cur-  oni.cs  at  tup  Ln.sets.tv  ol  N'- 
rent,  iiabilliie.s  utre  tin  .SlU.lieiO.OOO  B'Ainsw  ick  aim  .sect  r.tar\  ol 
at,  .599.187,600.  fas'i  is  shown  5-1.000.-  Bruit.s.wck  AdMSory  Boarn.  .dr 
fiOO  lower  thrui  in  19-10  balance  siicet  Nnoll  manager  o,  the  .Imiic.s  I’l-u- 
ai  .SL’7.26’'i.7ri  but  got'ernnieur  .si--  <-'ompan\  D.vi.don  o!^  tu.-  loom- 

luritie.s  held  are  over  So.OOO.OOt'  iidon  .Slee!  and  Co-i!  t  orporrt.on. 
g"eater  at  57.626.'277  wnile  other  in-  Petr;*  and  Mr.  Kno.'l  lir\.'  beer 
oestments.  tneludiiig  ti.ne  deposU.-,  loaned  to  tlv  UepavlmciU  lor  .-ueu 
increased  by  .-^11.740.000  to  .5.’I3.7-'I.-  tinie  as  lhc\^  ma.\  be  requited. 

-102.  Inventori*  .<  are  up  nearly  .SI  - 

000,000  at  5."4.7S5O00.  .Among  tit-  Aflcr  March  16.  every  ptucha-i-- 
Pabilitie.s.  fiayablts  ine-rea.sed  by  of  a  new  motor  \ciiicIo  tvill  pay  i!i- 
over  .52.000,060  to  .58,809.671  and  same  price,  apart  from  freigl’t 
ta.x  provi.sion  i.s  up  over  .57, .700. 000  cltargcs.  for  any  gl'vdn  motiel  of  any 
at  .529.900.520.  Xel  orking  capital  given  inak  ,  regard'.c,'.'  of  -elirrc  in 
figures  for  p.ast  v  ear.-.  arc  com-  Canada  lit*'  'uie  i.'  ma-it.  't  v,  a.-  an¬ 
nounced  by  tile  Depart  menl  of 
r  ;i  -  Munitions  and  .Sup-ply.  I'lie  m 
i®'--’  i  order  wa.s  i.-sued  by  .i.  H.  Bcri\. 
I  '  .Motor  Vehicle  ControO.c.'.  ati.nrot  i.-d 
A  •’s.ssiT.tLU  '  i>y  <-'•  Berkin.'-haw.  cliaii-nian  of 
jthe  W'artime  IiKiU'trh-.s  Contro! 
a  . '.t'tc.i.ji'i  Board,  and  concurred  in  uy  Djiia.si 
Cordon,  chairman  of  :.i.'  Warllnic 
port  It.  C.  Trade  Boar,!. 

e;iair:nan.  I  ^ -J  1^''-  eslabii.siica  r.-tti  p:  ;c^-  at 
mpany  lias  H'e  inanulaeturcr’.s  idm  I.  or  at  Ids 
id  'yctir  un-  ■  headquarters  in  Canada,  tlm  dealer 
Us  many  "'id  odd  a  c-htirgc  to  cover  an  ag'ci-,i 
.rict  eoiUto'l  tran.sfiorlation  co.st  from  the  fact- 
jf  Canada,  ory  to  the  dculfi-.s  location,  plus  ;i 
lited  State.s.  charge  of  525  per  iiassenger  car  m 
an.l  finan-  .notorc\ cle,  oi'  .555  tier  truck  or  ini.s, 
;anized  lluit  to  cover  the.  unloading  ami  tlie 
1  industrial  icing  that  is  ncco.s.sury  licfore  deiiv- 
ixiimiin  ef-  'ery. 

e  ivar.  He  "Under  this  new  price  poliev.'’  s:d.  1 
r  and  jilal-  Berry,  "a  un.iorm  automomiii'' 

od  iiiquan-  pricing  .system  .has  be;  11  establi.siicd 
demtiiid  (|ie  whole  Domiiiioi;.” 


NKW  (  IIKMK  AU  I'l-A.M’ 

Itcport  .stairs  that  an  airange- 
nvnt  with  the  g-i',  (.u  nment  wa.s 
made  to  0;  .'-cl  a  1)91::'.  to  manufac¬ 
ture  p'ltalic  aiili> drl-dc  wiiicit  a.-- 
coUiUwl  for  a  copsidertdoic  iiofiloii 
of  tile  caiiita!  cxprmiiturr.s  fo;-  tk-' 

;  year.  •’  I’iie  iilani."  it  coiuiniifs,  “i? 
I  now  operating  and  siiipmtnls  of  tlii.s 
I  ehe-m:-:;*  ar-.'  being  m  iue.  The  ba'- 
j  ancp  of  cafiital  eNiioivi'Uires  w  ere 
1  for  exten.sion.s  aa-.i  iin;;rovc:u':-iils  to 
i  piaiu.s  and  eiiuipment.  It  is-  anli- 
U-i;)ottd  llicr'.-  will  lie  further  heavy 
i  capit'd  e.xiieiiditui'f's  rt-quired  for 
!  the  prosliielli'ii  of  .-ore  tar  deriva¬ 
tives  needed  for  war  pui';)o.sc.s-. 

I  -’The  ca;)ltal  .slruc-tu;-c  of  the  com- 
iciiiy  lias  been  fii  ri  h-c.-  simpdififd  by 
the  transfer  of  the  assets  of  three 
I  snlisidiiiry  compar.'cs  to  tii'.-  parent 
tile  iKis'.'-  o,'  t.he  np- 


l.s  Lain  tiiul  Work 

('ai)ita!  and  Cash  I’osi- 
tion  i-^l’-en.othencd 


(  urrent  hmcis  . 
Cur:’.  liahMllied 


d’s  Eye  View 
of  Berlin 


(om'iany  on 
lirais-.-d  Miiu-'  ami  liic  capital  .sur- 
plu.s  a-  ising  tiiercfrom  li'i.s  been 
written  off  goo-dwdk  .A  furllicr  ap¬ 
propriation  f-roin  earned  surpiu.s  for 
the  saint-  purpose  reduce,  gondwi’l 
by  tile  tot;i!  tnnouiit  of  .575.1.009  li 

5i.75O.OOu.” 


AS  flic  K.C  .\.r.  bttmlfcT  pilor  xwinex  liis  plane  arimtui 
_  D\cr  Berlin,  he  Socs  cle.irh  the  cieiails  ol  his  ttiitisf 
hclow  him  thruuioli  a  winJshieUl  oi  pl.i-tie  in.nerj.il 
"Lucitc".  l-'or  this  moment  ol  “chiekens  toniinw  lioiiie  tt) 
roost",  a  crew  of  hriojn  iaced  (ianaJian  l.iJs  heeanie  aventfcis 
of  the-  skies,  an  infant;  CainaJi.tn  airer.ift  imkistrt  iip 

overnioht.  .inJ  a  prochiet  of  liieliistrial  Cheinistrx  went  to  w.ir. 

■'Liieiic"  is  one  ol  a^roiipol  man\' iicw  imtierials  o,_-n^i-a 1 1 v 
referred  to  as  Plastics.  It  is  iransp.ireiit  as  ertsial  hut  is 
of,jlA  half  the  weiffht  of  iflass.  But  vit.il  in  aiier.ilt  use  it 
will  nor  sharter  like  t;lass. 


nitfhtM-  l’'vi)(‘P';e>  and  Taxes 
.Absorb  ExiKuision  In  Sale.s 
For  1911 


“Butacitc"  lor  siitery-iflass  manufaciine,  .ind  "Phiskon" 
Resin  Glue  for  the  fabrication  of  phwood  lor  aeroplane 
manufacture,  arc  ttvo  other  impc'rtant  Plastics  \ir.il  lo  our 
war  cliort . 


ineniber 


)  pe’  cF-iit.  of  llie  ioi:il 
:■*  roinuincioi  vda.s  c-on- 
by  roii-forrou.s  loliinc] 


/'/r  ‘oiui  v  htJ<j 

oj  t.trio.'fs  /v/hs  t.i 
c ■ ;  ‘f’.Css,  tooil-  hr. 
./>;«/  ,/iii.  ^soy 
ycrttic  /;.»  the 


CANADIAN  INDUSTRIES  LIMITED 


nil-:  times,  Montreal,  march  20,  1912 


CELANESE  EARNS 
$3.99  PER  SHARE 
RECORD  BUSINESS 


Opcratinu  Profit  for  UMl 
Over  ()••  Per  Cent  Hi-ihcr 
\t  .«!.tis,7;;(5 

CASH  l‘O.Sn'ION  improved 

Wilh  jii'O'iuclioii  and  salr.<  at  an 
a  l-i:nip  peak  Canadian  Celancse 
l.td.  rcporcs  for  year  19-41  operating 
profits  over  i)er  cent  greater  than 
for  preceding  \ear,  and,  despite 
ide’y  incrja>:pd  taxeji  and  w  iiie- 
off.^,  a  materia!  im!>rovenieni  in  net 
earnings  which,  after  jireferred  di- 
vidcnri.-i,  were  e(|uivaient  to  5.'!. 91!  a 
share  on  oiii.-^tanding  eomnion  stock 
fif  company  as  compared  with  .SL’.-'l 
a  share  earneci  foi  1910. 

Despite  materia  cxpeiui.l ores  on 
plant  improvement.'  (hiring  year  un¬ 
der  re\'ie\v,  net  working  cajiital  in-, 
creased  b\  over  S-’l-lO.OoO  and  ca,sh 
position  was  strengthened  consid¬ 
erably.  Clperatmg  profit  after  taxe.s 
other  than  inconi*  and  e.sces.s  pro¬ 
fits  ta\c.«  wa-s  SI, -IIS. "36  in  1941. 
s.howing  an  inert  ase  of  ,S1,676. 160 
over  1040  and  one  of  .SI, 4.'!6.060  over 
!039.  .\fter  depreciation  uip  ,SI9.706 
to  SlSI.b.'IO’  ami  otlier  charges  in¬ 
cluding  a  new  provision  of  ,S66.00o 
.a.s  inventory  te.serve,  the  net  profit 
before  income  and  e.\ce,s.s  profits 
taxes  was  S3, 77.")  440.  up  SI. ’>46. 611 
over  1910  and  $1,331,415  ovei  1939. 
Income  and  e  ersV'  protit.s  taxes  ao- 
soroerl  ,$l.S0O.O00.  an  increa.se  of  Sl.- 
035.000  over  the  194i)  charge  and  of 
$l..'!5.>.i’00  ovei  that  of  1939.  This 
left  not  profit  a-'tpr  taxes,  at  $1.- 
975.1  lo,  and  (ieduction  of  the  u.siiai 
«lL't.’,  100  for  interest  and  sinking 
fund  on  the  income  funding  lights 
left,  net  profit  available  for  divi¬ 
dends  of  'll  .S5.3.010.  Profit  and  lo.s.' 
figure.'  for  past  3  .vears  compare  as 
follows: 

nioi  IT  AM>  Ati  oixr 

1'.  .:i 


The  EeoiiHiiiie 
Index  Reaihes 
Hi«:h  Since  1929 


.'■'iv  I'aolors  Coiisi(lrre<l  Showed  Fiirllwr  Expansion 
III  SiToiid  Monlli  of  Year  — -  Riisiiu>s  Operations 
Ayaiii  Rerorded  (irealer  .Activity  as  Reflection  of 
l^rodiiclion  of  Vi  ar  Materials  —  Coniinon  Stock 
I’riccs  .\nd  Spci-iilativ c  Tra<lin;r  at  Still  Lower  Level 
—  New  Hifili  Lc^el  F'or  Bank  Deposit  Liabilities. 


I"  ’I, 


3i 


40 


4? 


Kour  of  the  si.x  factors  used  in  prejiaring  the  chart  mand  deposits  during  war  lime,  a  change  lias  been 
recorded  advance.s  in  February  over  the  first  month  ,  ”'‘'<1''  i>'  "’i''  factor.  Since  the  beginning  of  1938  the  figures  for  past 
of  the  vear.  Common  stock  prices  tind  speculative 


trading  receded  to  a  .slightly  lower  level.  .-V  eoiisider- 
ahle  increase  was  shown  in  the  deposit  liabilitie.s  of  the 
I  hanks  at  the  lieginning  of  the  montli.  Owing  to  Ih.' 
I  fluctuating  nature  of  the  sum  of  the  noiiee  and  de- 


I  Canadian  deposit  liabilities  have  been  substituted.  A 
new  high  level  was  reached  at  the  beginning  of  Feb¬ 
ruary  in  this  factor.  Busine.s  oi>.?rations.  nceonliiig  lo 
preliminary  ealeulations  reeoidcfl  an  inerense  over  the 
preceding  montli.  The  rise  reflects  the  neeeleration  in 
the  output  of  war  materials. 


MASSEY -HARRIS 
EARNS  71  CENTS 
ON  NEW  COMMON 


Ncl  Earnini's  for  1!)I1  .Show 
Increase  of  .S;)1!).5I!>  — 
Sales  Up  19  I’.C.  j 

WAR  WORK  EM’WDS 

’I  vrohlu  Olin-iMl  The  J  iitilix-isil  I'imi-' 

■joioiiio  jte.'inting  iioni  an  in-’ 
crease  in  suics  of  19  iicu'  eeiu  over 
the  1940  total,  e.xclusive  of  war  eon- 
I  tract  sale;,  Mas'se.) -Harris  Conipaii.r 
Ltd.,  in  the  vear  ended  IXovenibei'  ' 
30,  1911,  ‘Uijoye.l  an  e.x|)un.sion  ul 
$319,549  in  net  profit  v.  hieli  amount-  : 
cd  to  $l,t;.’5.11S,  atter  all  eiiarges. 
including  dcpreeialion,  income  an, I  j 
e.\ecs.s'  profits  taxes,  ele.  'I’iiis  is 
eciuivalenl  to  ,$14.32  a  sliare  on  -183,-  j 
596  shares  of  the  new  I'onve;  tib'e  | 
redeemable  $20  par  p-.-eferenee 
sliares  and  lo  VI  cents  a  siia:e  on 
732,508  Jievv  common  snares,  aftc 
allowing  for  ii  full  year's  dividends 
on  tlie  new  pud'eried.  In  the  pri'- 
eeding  year  net  profit  was  $805,569.  | 
equal  after  ore  .v tar’s  dividend  al-  i 
lovraneo  on  'lie  o'd  fiv('  per  cent  | 
preferred  '$100  i>ari  to  27  cents  a’ 
siiuto  on  7.;9.622  siuues  of  eoninion 
outstanding.  ! 

Operating  and  otiier  income 
amounted  ;o  .$1.7.59.070.  a  gain  ol 
over  $1.6  m:ilion  over  1910,  Provi¬ 
sion  for  inv  nnc  t'Ud  e.xecss  in  ofits 
taxes  was  $1,411,000  eoniiiared  with! 
$520,000  in  ’.he  previous  vear.  wiiilei 
inventoi’v  resei  ves  v  e:'',.*  inereuse.i 
by  .$229,000  lo  .$429,000  with  dcpie-’ 
v.at,on  of  $li3..)36  voniiiuring  \»illt 
388,251  a  veai  ago  Profit  and  lo.-^.s 
vears  cjnipare  a.' 

follows: 


ir-  :5 


ilO.fMi'l 
r.  ■:()..>  I, i 


rtf  p  -fici  r'lr 


ro«I  I'Hini.ie  March.  T.].  19r:. 


Working  Capital  tfaiii 

Payment  -f  the  regular  preferred 
"livideiifl  of  .$700,000.  the  preferred 
participation  dividend  of  $60,000  'in- 
respect  of  1910)  and  common  div;- 
dend.s  of  $520  818  or  $2  a  sliarc  re- 
.culted  in  .a  surplus  for  the  year  of  "hoic.sale 
.$572,222.  This  raised  aecuniuln 
earned  surplus  to  $3,399,715.  of  wh 
$115,182  was  suii.ieci  to  distribution  oove  been  o' 
as  a  ptirt iei|)at ion  dividend  on  the 
prefened  stock  and  Slla.fMlO  or  $1  I'l 
,a  sli.are  has  lieen  declarcl  payalile 
.'larch  31.  1912,  a.s  already  an¬ 

nounced. 

Su-pius  cash  earnings  wiwe  cm-  | 


Kconomiv  influences  opi.wut  ing 
during  the  war  p>  riod  were  agtiin 
effective  in  the  .second  month  of  the 
year.  Tlie  .' .x-  factors  considcre;!  in 
this  connect  on  averaged  tiighe: 
than  in  lanuaiy,  reaching  a  lu'vv 
high  point  .'ince  1929.  Four  of  the 
six  factors  .shovel  an  upward  move¬ 
ment.  while  eemmon  stock  prices 
and  specula' ive  trading  leccded  tn 
a  lower  i)os;tion. 

The  financial ’faclors  were  strong. 
iiUc:’csl  eenteimig  upon  lli»  offering 
of  the  seebnd  V'ietoi’y  Loan.  'I'iv 
liigh-grade  .marku  i  recorded  ,'i  ;r.i- 
nor  gain  in  i)riees.  Changes  have 
li.f"".'  'open  insignificant  foi-  (he  last  four 
r, 5 months  and  the  i)re.sent  level  is 
higher  than  a'  any  lime  since  the 
outbreak  of  hostiiilic.'-. 

I  Cains  were  show  n  in  tlu'  sum  of 

. .  the  demand  and  notice  deposits  at 

(lie  bcginni.ng  of  the  month,  espe- 
,(.(  ?>  I  eially  after  seasonal  adjustment. 
O'.vv.  Owing  to  l  ie  markeil  fluctuntions 
.fl.u.vs  factor,  a  ehang"  has  been 

M  jji  made  foi’  tlie  troi’iod  from  the  iv- 
ginning  of  193$  lo  liie  present.  The 
■'’'•1131  of  govci’iinient.  demtind  and  no¬ 
tice  deposits  is  now  being  used  in 
this  connec*ion.  VVi.:’e  fine',  uti!  ions 
in  deposits,  iside  from  governmen¬ 
tal.  oee.’isioned  tlie  decision  lo  adopt 
the  more  inciusivi-  tota'.  'I'lie  net 
result  is  'hat  iti  the  eiuirt  for  the 
present  month  tin  aileralion  has 
been  made  in  I  lie  index  of  econ¬ 
omic  conditions  and  pf  deposit  iia- 
bilitie-:. 

minor  gam  w;is  recor  le.i  in 
ice.;  during  ihe  .second 
month  of  'ho  year.  'I'iic  chtinges 
since  last  .Xovemher  in  Ihl.s  factor' 
minor  characier  ami 
fl net i;;i lions  are  more  or  ic.s.s  deliT- 
niincd  bv  seasonal  influences. 


RECORD  YEAR  FOR 
B.C.  PULP  &  PAPER 


Hijrher  Eariiin-r!;  Rrporlctl 
Rj,  Sarnia  Briiljio  Company 


IHii'nm  I'lu'  I  iiiatK-isil  'I'iiiii’s 

Toronto  cicanc.al  statement  of 
•Sainia  Bridge  Co.  Ltd.  for  the  year 
ended  Licee.mbcr  31.  1941.  discloses 
OptTJitili'j  Drol'ils  Cp  a  net  profil  of  $24,222.  after  ali 


flLl. 


I I ,  I :’  ; 


0(1(1  for  19  !1  and  .S5.()2  a 
Share  Earned  On  Common 


With  op. 'rating 
n  arly  .Sl.'.i'X'.OtlO 


profits 

.neuter 


for  1911 
than 


charges,  incliid.ng  la.xes  ati.i  depre- 
j  eiation,  equal  to  $2.02  a  share  on 
I  12.000  shnrc.s  of  i’!i;.ss  "A  "  preferred 
stock  <110  .oar I  outstanding.  Tliis 
eompai'c.-;  w  itli  a  ncl  jirofit  of  $14.- 


30. 
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N  o  Cciliiig 
Life  IiKsiimiice 


fli't  Insur.incc  is  so  essential  to  national 
welfare  th.it  Can.id.i  lias  not  pl.ieeJ  a 
limit  on  the  timount  th.it  .my  m.m  or 
woni.m  may  pinch, ise.  Moreover,  money 
invested  in  Life  Insurance  directly  tiids 
Can.’idti's  war  efiort.  A  substantia!  pro- 
portion  of  it  is  invested  in  Victory  Bonds 
or  other  government  securities. 

There  is  a  steadily  increasing  demand 
for  Confcdcr.ition  Life  Policies  because 
these  provide  the  best  ttssurance  of  imme- 
di.itc  financial  protection  for  dependents 
.ind  for  one's  own  future  financial  security. 

CoiiJcdcrtHwyi  Life  Policies  viay  be  lunl  with 
Alouthly  Jitcoiiic  Total  Disability  Beiiefus. 


Before  You  Insure  Consult 


Confederation 

Association 


HEAD  OFFICE 


previou.'  .vear.  net  earnings  of  British  year. 
Columbia  I’uli)  I’apei’  Co.  Lid.  in-  ' 
ci’i'ased  hv  over  75  |)ci’  ecnl,  and. 
after  allowing  for  regular  preferred 
div  ideiuis.  w  .  re  oiuivalcr.'i,  lo  $5.62  a 


for  178,  or  $1.18  a  .share  in  Ihe  previous  .)?3  J,  .$4.7.-.7.08.-)‘ is  aceouni'.' 


^■u:}<ULs  .( 

Halanee  siieet  a.-  at  .\'ove.iil)e 
1941,  show  s  lurreiil  a.sseis  ot  $31.-  ' 

685,269,  including  $2,307,772  in  eu.sli,  ; 

$12,688,762  .ii  icceivables.  ie.'S  ie-iWj<|,.  Karnilios  E.xpail'imi 
serves,  and  $16,015,74')  in  invenloi  .v , 
against  current  liabilities  of  $7,816.- 


Life 


TORONTO  I 


Bv  Joliii  Brrlram  Vn<l 


Current  .1'.m’Is  as  al  Deeemoer 
31.  1941,  are  .shown  at  .$364,604 

against  eurreiii  liabilities  of  $175.- 
7-10,  leaving  iu-1  v  orking  capital  of 


■a  I 


siiur<-  on  outstanding  common  s'oi’k  $170,864,  eo:iipared  with  $151,363  at 
of  vompany  as  compaicd  with  $3.02  December  3!  1910 

earned  on  common  for  1940.  —  — - - 

in  sulmiilling  Hie  re|iort  La .  • 
l’|■n^•l'  Killam.  pi'i'-ident.  of  liie  (-0:11- 
[)an.v,  si.aies  that  the  two  plan!'  have 
opeial  d  at  eapaeil.v.  vvitii  produe- 
lion  in  exi’e.ss  of  that  for  tlie  pie- 
vious  .vea;’.  I’nder  agreernenl  with 
the  Duininion  Covernment.  he  ad.'i.'. 
so. lie  expansion  of  |)roducfion  faeiii- 
li  .s  iiii.-'  been  underlaken  and  sp. ciii 
di’precialion  iillow  anees  have  been 
authorized  in  eoniu’ciion  with  llv 
e.xi)Ciidil  ui'Cs. 

Income  account  shows  opcrti'iug 
prolits  of  $3,297,765  which  comptue 
wilh  .$2  315.592  for  1910,  and  $137.- 
210  for  19.'!9.  Aft  r  all  charges,  i'l- 
cluding  intciesl.  depreciation,  de- 


I  payable  and  accrued  chui’ges.  ieav- 
ing  working  capital  of  .$3.1. 33.!. 0 16- 
A  yeai'  ago  vvorkmg  eapii’d  siood 
al  $22,957  .--3.'.  Foir'efi  de'.ii  li.-is  li’’en 
reduced  by  $500,000  to  $10,000,000. 
Banii  .oau  n;is  01  I’n  ledueetl  1  om 
$1,920,867  to  $1.196  581.  Compririson 


l  oi'o'ild  niMM’sni  I'tir  i  iiiaiM  i:il 

loi'onio  .iolin  Bei’Uani  and 
.Sons  l,ld.  i  nihe  y  ar  ended  Deeem- 
bei’  31,  1!!H,  (’.'lined  a  ncl  |>rofil 
of  .$385,078,  ((|U<al  t.fier  Ihe  regulai 


DuqiK'fjiw*  R('|i<trls  I’roj'rrjsa 
ill  Exlcndiii*;  On*  Lonjrllis 

roninlo  llurriiii  Tlir  rinaiH-ial  'I'hiica 

'I'oiOMlo  Uufuic.siK'  Alininj^  Co., 
Ltd.  i.s  reiiorie  l  lo  be  eonlinuing  to 
exiend  its  known  ore  lengths  on  the; 
two  levels  at  ;175  and  .500  feel,  with 


Colloii  T«*.\lil<‘  .Afli'ilx 

E.\|i;imlc(l  III  Fchriiar> 

Opci’iitiuns  in  the  Canadian  cotton 
lexliio  iniu.slry  during  February 
were  on  a  sligfilly  increased  scale  in 
eompari.'on  with  January,  aeeorc'- 
ing  to  Hi  :  monthly  report  i.ssaicd  by 
tim  Coltcm  Ins'lituic  of  Canada. 


of  V' orking  ctipitr 
vears  follows; 


figutes  for  |)as 


in'i'feri'cd  divU'er.n  requiremenis  lo  present  operui ion.s  eoneenl rated  in 
.$3.10  a  sha.e  on  60,000  sliare.s-  of  Hie  302  an-d  .502  drifts  located  we.st 
eommon  slock  outsi andiii.g.  'I'liis  of  Hie  cross ’Ut.s  on  the  two  levels, 
compared  w  ith  a  net  profit  of  $127.-  Diamond  oiill  lioie.s  fi'ojn  a  ero.ss. 


.’111-.  I.iiil.s. 


'.SI 


Higher  liiventoi  tes  Kxiihiiiieil 

James  .8.  Dune:. 11.  president  tind 
cneral  mtinager.  in  dealing  with 


which  shows  16.196  haies  opened  for  expansion  of  ,$....599.7,50  to  $1 
Hie_  28-day  month  as  (compared  w  ith  p,  inventory,  slates  lh;il.  ms  , 

46,.)12  bales  opened  in  the  .tl-dav  been  ooinlcd  oul  ;i  .veti:  ti.go. 


$1.90  ;i  common  share  in  Ihe 
previous  .ve.ir. 

Baltinee  sneel  as  ;it  Doci’mlier  31. 
toll,  .'hows  curreill  a.'-.sets  of  $.5,- 
6S1.390  and  ciirrem  liaiiilit ic.s  of  $1.- 
678,830,  leaviiv:  m-t  working  e.’iiiiial 
of  $1  .(!(!2..5()')  comi>;r.’e  i  with  $799,- 
■159  al  iircviotis  vctir-end. 

Iiin-ftisril  CiKil  Proiliirlimi 
III  ViL'crla  For  l.a.««l  Year 


month.  In  comiiarison  with  Febru¬ 
ary  of  ia.st  year,  there  w  a.s  an  in¬ 
crease  of  1.'283  bales  opened,  or  2. ST. 


llic  trend  lovvardr  increasing  inven- 
lories  would  lie  more  marked  in 
1941,  a.s  the  difficutties  in  otilainin; 


The  new  index  .series  '  basH  on  I  i-nvv  materials,  lacK  of  shiiiiiing  fa- 


|)lction  etc.  and  iirov  ision  for  in-  i9,”,5-.39  eciuals  lOOi  stood  at  176  tC  ,.i|j,ip^ 


Tim  index  of  hu.'ine.ss  oiu'rat  ions 
showed  ini])orlanl  gtiins  diiruig  1  In- 
first  tvv’o  month.s  of  Ihe  year  re. 


p'oyed  in  canilal  expenditures  whieh  fTeting  Ihe  acceteraiion  in  produc- 
raised  fixed  a.s.sets  bv  over  $700,000  suiipiie.s.  .Many  nc’.v 

lo  $l."...52f!  264,  aflet  vviiieh  net  work-  i  I'I'TiI-'  <'"”3''  '"I"  Oiierat ion  and 

I  the  full  etf-'ci  of  tin-  war  pr()gr:im 
t  is  now  making  it.self  felt.  Ke  iue- 


:ng  capital  w  .as  cxp.anded  by  $-111.- 
375  to  $  1, 91.1.906.  Current  assets  on 
December  'll,  194!  totalled  .$7,177.- 
411  ag.ain.st  c".rren‘  liabilities  of  $2.- 
261. .50.5. 

.Xotabic  amon 
the  :-i.se  of  $1,001,951  to  $4. .575,974 
;n  eomhim-'i  ea.sh  and  marketable 
securities,  t'ic  !;ittpr  being  carried 
at  co.s;  of  $1,234,424  which  vva.s  $194,- 
276  'ne'ow  Hieii  market  value.  This 
increase  in  cash  and  pi’ime  invesl- 
menl 


of  $1 

shown  at  $1,879,392.  Inventories,  at 
i’ost.  expan-rlfd  by  $309,918  to  $1.- 
■$01,276.  Iteceivabie.'-  increased  $80.- 
.$55  to  $800.(61  while  pa.vablcs  were 
’educed  by  $96.093  to  $.312,215.  Net 
working  canifa’  for 
compared  herewith : 

iv'intxt.vc;  '’.vruTvi,  laisn-iox- 


Hons  in  odier  lines,  due  to  iacl:  of 
ravv  materials,  was  also  a  facto, 
hut  the  expamsion  in  the  manufa.- 
,  ture  of  munitions  and  war  .saiiipiies 
: A*:..  generally  is  i)redomin<ant.  'I'he  iirc- 

I  liniinnry  c.slimate  for  Feni’uary  w  a.' 

.  170. 3  eomnared  with  168.0  in  liie 
’  first  month  of  the  yeai’. 

'I'he  dairv  i.aitput  was  .sii,ghHy  low¬ 
er  tlian  in  the  f-ist  montli  of  the 
year,  even  after  seasonal  ad,ju.-l- 
.\  ’narked  expan.s’ion  was 
iio’w  n  in  e,\’)oris  of  canned  salmon. 

.  .New.'pi’int  iiroduetion  was  278.101 
i  tons  against  311.901.  the  decline  iie- 
i  ing  slightly  mss  than  normal  for  the 
I  season. 


come  and  exee.s.s  profits  taxe.- 
latter  item  being  ui)  al  $I ..500,0Oii 
from  $8.50.000,  net  |)iofil  at  $601,160 
eompar  .4  with  .$.’.10,889  foi’  19’.(!. 
This  was  by  far  Ihe  best  sho’vving  in 
the  history  of  the  company. 

Balanee  sheet  .shovv.s  working 
cai)ila! 

.vear  ago.  Ca.sh 
Sl.'tl  1.--9  to  .$526 
year  oul.standing  first  mortgage 
bond.s  were  reduced  by  ,$335.00o  lo 
I  avc  $2. 795.000  outstanding  at  !),■- 
c' niber  31,  1911. 


the  month,  as  compared  w  itl 
177,0  tor  January  and  169.2  a  year 
ago. 

the  two  montli.s  period. 


became  ueceni  ualr:l, 
thus  neecs.s ‘at ing  the  [airehase  of 
malerial.s  much  further  in  advance 
of  re(|uiromei’ts  than  ha.a  foriueii.v 
been  Hie  c.(.se.  In  addilion.  lai,;;c 


cut  on  the  .500- foot  horizon  have  re¬ 
vealed  that  con.-lil  ions  .similar  to 
those  al  ai.Hi  feet  exist  at  a  vertical 
depth  of  790  fee',  and  a  lecenl  re- 
l)Oi’!  from  the  properly  slates  that 
the  ore  found  in  the  508  drift  defin¬ 
itely  exteiKls  down  to  the  depth. 
While  eondil ion.s  tielovv  that  depth 
have  not  been  tested,  there  is  evi- 
denee  that  the  body  extends  to 
greater  de[)'(h. 

There  ate  .s’cveral  other  ore  oe- 
currenee.s  0.1  the  two  levels  which 
ni^’rit  furtlier  investigation,  it  i.s 
felt.  .Short,  .'liamoiid  drill  holes  may 
he  u.sed  for  this  purpose,  aivi  if  re- 
.suii.s  are  u;>  lo  i  xp'-etations,  it  i.s 
likely  Hull  llley  wiil  be  opened  by 
drifting. 


508  baie.s  of  eollon  were  opened  in  (|uantil;e.s  of  ’aw  niateiia3s 
Canadian  mills,  tin  increase  of  3.529  .acquired  for  the  j)urposo  of 


hale,'..  6,2',  over  ti  year  ago.  In  '  picting  vvtir  coiUraei 
.$968,679  vs.  $777,129  a  comparison  witli  1910,  liierc  was  an  til  liie  piescnl  time 
ha.s  I’isen  fro  ii  inerr  , n.'c  of  10,300  baie.s.  o;-  12. a';  ,  sbells  of 
32.  During  ''"•c:  while  19,39  was  exceediyi  ii.v  .53,099  bodies  for 

bales,  or  by  over  131’ 


s  ’pract i'-ally  matched  the  jump  .Lp,,! 
1.0.53.f!7.3  in  the  tax  liability,  i 


ili^lirr  1911  Earniii-'i'  Fur 
Modi'ru  Containers  Sliouii 

loroet.i  l:(i|.(...iii  Till  1  iiidiii kiI  liiiii.H 

i'ut.jnio  Mcdern  Coni  tiinet’.' 

I.imiled  reii.ii’ls  fo’’  Itlll  a  net  iiro- 
fil  of  $67,9'''3,  iquili  after  the  legU- 
lar  dividenl  r('quireni(..nls  on  the 
preferred  s'dc'v  to  $2.05  a  sliart-  on 
2.5,UOO  shiir-v  'u  eonimo’i  stock  out- 
stantiing.  Tlo.s  eO!ii|)ares  with  a  n-at 
lirofil  of  ,$5-1,341,  Ol  $1.51  a  common 
share  111  Hie  prev 'ous  yetir. 

'I'he  iialance  sheet  al  Decomi)i.T  i 


Lohit  Earningsi  IL'.porUMi  | 
Bv  Can.  Wc8l.  Natural  Las 


w  ere 
eam- 
riie  caaipaii,.. 
is  |):’odueing 
■lirfere”l.  eaiilires.  sti-el 
mechanize  1  units  of  dif-  1 
fereni  lyiies  <uud  dinien.'ioiis,  win.g.  ; 
and  sjiars  for  irainer  planes,  a  .spe 
eial  trailer  unit,  metal  fitlin.g.s  for, 
aircraft’,  lin'is  foi'  lank  ire.ads,  etc. 
In  addition,  oHier  imporlanl  war 

- -  I  material  eo.iirnel.'  are  in  progress 

Calgary— Canadian  Western  .N'a-  of  negotial  ion.  'I'he  gri'alcr  need' 
Hiral  Ga.s,  Light,  Heat  A-  Power  Co. '  for  farm  maeliinery  in  Canada,  Ihej 
reports  grois  income  of  .$22.21,5,219  L'nitrd  .States  and  Cleat  Bi  ita  n 
from  opera' ions  in  1911  and  mis-  taxerl  some  of  the  compan.v  s  jilanl.s 
eellaneou.s  ineome  of  $26,163,  from 
winch  v.  xs  ierivc  1  a  net  jirofit  ol 
$.’!99.99o,  compared  witli  $137,113 
liie  year  before. 

Pr'esideat  H  H.  Milner  .stale.'-  that  to  $!. 081,785.  a.s  compared  with  $3,- 
ne!  operating  ineome  was  $7,000  992.011  in  1910,  the  report  rev 
iiigher  ill  1941  hut  a.s  the  rcsiiil  of  During  the  .v  ear  i’  v  as  iieees.sa 
heavy  income  taxes,  the  net  w  a.s  iiiireha.se 
do'-,  n  almost  $38,000. 


Kdinonlon.  Alberl'.s’  1911  Coal 
Pruriuelion  totalled  ft.970.0fi0  ton.', 

..\.  Millar,  iirovill’-ial  (’hief  in.speetor 
o'  mine',  annuunecs.  'I'hi.s  was  716.- 
976  Ions  in  execfis  of  Ihe  1910  (iro- 
dii’t  1(111. 

January  produclion  (hi.s  .vear  w  a.s 
$28.  751  tons,  and  inci’ease  of  111.272  Bralui'IIC  YY’ill  Dr'  clup 
toil'  over  the  prev  ious  .lamiai  v's 
jiro'iucl  ion.  Coal  .s-hipmenls  lo  On- 
tririi)  (luring  1911  lot  ailed  23.5.6(16 
Ions,  an  iiierea.'e  of  more  than  loo.- 
009  Ions  ov.'i’  Ihe  amount  .sliijipcd 
lo  Ihi.s  pro’.iiU’e  in  1910. 


Yukon  'rnn":8|pn  Claims 


to  eapaeily. 

Fixed  a.s,'(  Is,  {  ompi  i 
hiiildings  and  ociiopmeni 
I  ajiplica! ion  (f  rixserves. 


Jack  Viailc  R<‘porls  a 

I’rofil.  Ilifflicr  Income 

l  iM'oi'lo  'Mm'  I  iiciMciiil  '1  iiiir« 

'lo’.’onlo  Wait"  .Mining  Co. 

reports  a  ’  lu  i  piofit  for  the  .vear 
ended  De  ..riiilie’’  -11.  19il,  of  .$1,511 
after  nO  eiiarges.  according  lo  the 
compan.v';.;  .iiinua!  sialemenl.  Tiu- 


\'ancon’.er  A  .small  diamond 
drilling  ere-.,  under  C.  C.  Cai’l.'oi) 
tins  left  to  lo.'i  ti.anadiaii  ’I’uiig,sien 
ground  in  Ihe  5'i:kon  for  Braloi  lie 
Mines,  vviiidi  rc.Tiiil.v  look  over 
Ihe  pr.ipei’lv  li.v  option  agreement. 

'I'he  oi’c  of  tun.gsien,  v'tnl  in  vai- 
tinie  for  m  ieiifacture  of  fool  steel 
i.s  lieiiTg  'hipiK'd  from  the  Cariboo 
eounir.v  i.v  I.tralorne  Mines,  v.liere 
it  i.s  hein.g  j)ro''i'(.(d  eommei’i’inlly. 

Bralorne’s’  teciuiica'  staff  is  re¬ 
covering  ’uiigslen  fi’om  raw  ore  and 
f’.'oni  (iiim;)  wi'es  ot  waste  material 


ii.'a  lan-.l, 
at'ie:'  the 
amounted 


I’V  lo 


■Iacl-;  Waite  compan.v  shows  a  gros.s  fiom  the  mine,  llecetitly  half  a  ton 
ineome  for  the  .vea:’  of  $i(),13.),  ;in  of  ore  of  itin.gsten  w::s  s!; ipjie  i  - 


iiuui.v  lU’W  machine  tools 
and  much  e(iUipn  cut  to  eme  fo: 


Other  factor.'  indicating  Hie  i;’(,.nd  31 


Ml, 


Balanee  sheet  shows  total  euiTenl  |  the  inereised  p'.o  'oeiion 


ov(s  eurrent  assets  of  ■  a.s’set.s  of  $1,120,615  a’i'l  eimrent  lia-  plies’,  agricullural  implements  aiK. 


past  .!  years  is  pf  forestry  production  recorded  ad-  $508,886.  anri  cui’ient  liabilities  of ;  bilitle.s  of  $481,196,  leaving  working  i  iraelors,  an.l  the  net  (”>peiidil ure 


- .\S  ot  1)0 

1?  (0 


vanecs.  Wood  pulp  exports  were  2.4  $1,51,196.  'caving  net  working  eapi- 
million  pounds  against  2  37  million,  tal  of  $357. 6oO.  eoiT'pared  with  $325.- 
Exports  of  planks  and  boards  woie  740  at  the  (‘.-id  ot  the  previou.s  vear. 


nearly  129  million  feet  against  193 


Leslie  1.  Finnie.  i)residenl.  reports 


million,  the  Hide’;  rising  from  91  to  ([,(,  outlook  fo:  1942  as  somewhat 
102.  I'he  outward  shipments  of  clouded  o 


N'  .ncitiU  .  i.?i.V!)0';  i.i:»,;.ji 

Ml  .N'ICirAL  UKBT  UOWV 

Regina.  —  The  net  debenture  debt 
of  all  niunic!palitie.'(i  in  Saskatche¬ 
wan,  both  urban  and  rural,  was  re- 


ouced  approximately  $1,300,000  lo  slightly  lower  level,  the  hide, 
$38.6,6  9.)0  in  19-40,  aceording  to  the  '  cariodings  dropfiing  from  149.6  ... 
annual  report  of  the  Department  of '140.  Domesi,e  expeats  .•imoiinte(|  lo 
Municipal  Affairs  tabled  in  Ihe  Leg- ,  $166.5  million,  a  eoiisidei  able  gain 


singles  also  ro.'C  sharpiy. 

Construetioi  conlraets  awaried 
wore  $11.1  million  against  .$12.9  mil¬ 
lion  in  the  firs'  month  of  the  .vear, 
a  .marked  reduction  having  been 
.-•hown  in  Ihe  adjustment  ind-x.  Tiie 
disli'ihution  of  conimodit  ie.s  ’iv  as  at 

of 
to 


capital  of  $639419.  against  $710,281 
a  year  ago. 

MOOL  OLTPLT  IT'  SIIAUI'LY 

Ottaw  a. --Continued  expansion  in 
Canada’s  woo!  production  is  indic¬ 
ated  in  the  estimate  of  19.200,000 
potinds  in  1941  a,?  compared  witli 

18.208.000  pounds  in  1940.  The  pro- 


for  iihini  ’iiKl  equipment  amounted 
to  ,$363,309. 

Regarding  outlook,  pri.-sidenl  Duii- 


inei’ea.'e  of  $20  757  over  the  pi’('V’iou.s 
.ve:rr.  After  I'edueting  $10,032  adniiii- 
isIratiOii  expense.',  a  it-i  i'l-ofil  i.'. 
shov.  n  b''ro'’e  'lepi’eciul  i.m.  amorti¬ 
zation.  dco'.ctiim  and  mtei’esi  due 
,\me;ica.i  .Smelling  an!  Refining  ol 
,$3(),37:t.  I'he  .veil:'.'  net  jirofil  ejm- 
pare.s  witli  .1  loss  of  $22,092  in  Ihe 
previous  vear. 

"Althougii  Hie  o!ie:aiois  (.'\nur;- 
can  SmeitiiTg  a.wl  Refinin.g  Co.'  e.’.- 
pended  $-!G,9l.3  for  deve'op.nent  dui’ 


enough,  Icc'iii: 
to  make  iio'si 
in  tianad.i  if 
steel  tools  nee 
industric.'. 


il  mlnin.g  men  say. 
'e  tile  maniiraet  u:  (‘ 
li'ii  and  a  half  of 
■xi  ingenti.v  in  war 


increas’ing  v. ar  work  will  go  a  loir, 
diicfion  of  shot’ll  wool  amounted  to  ,cny  to  eompensale  for  any  rediie- 


14,511.000  pounds,  an  increase  of 
689,000  pounds  over  the  1940  clip 


•slatiire  here. 


over  the  preceding  month. 


to  the  freezing  of  tin 
of  whieh  90  jier  lent  of  the  com 
pany'.s  tubes  were  manufact  ui  ed 
The  conTitin.v,  lio'vever.  has  devel- 
ope  I  sub.stilut,  aiiovs  ’which  have 
iieeii  approv'd  bv  the  trade  gener- 
aliy.  and  is  a'so  working  on  alter¬ 
native  alloys. 

si'i  H  ^  ALLEY  ovrri  I 

Production  of  Spud  Valley  Coid  was  responsible  for  the  increase  in 
Mine.'  IJd.  for  month  of  Febiuary  the  total  clip.  3'he  gross  value  of  the 
totalled  $31,141  compared  with  $42.-  ,  1941  clip  is  estimate  al  $3,244,000,  a  nual  report 

101  in  .lanuary  and  $53,348  in  Feb-  !  gain  of  ,$548,000  over  that  of  1940.  i  - 

ruary.  1911,  (fD 


can  reiiorts  -ha'  limilaHons  imposed  ing  1941  '’•u'c.li  was  eha.’ge,!  to  de 
iinon  Hip  iniu.sir’’  ''ue  to  sho’ii'rre  vcio;)m(n' 
of  essential  materials  will  uirloubt-  of  $21,591 


resii  t  in  a  deerea.'e  in  ihe  eon.- 
[laiiy's  production  of  farm  niaciiin- 


they 

lions 


I, I.s  oemg  an  increase 
er  the  p.  e’v  ions  year, 
dio’.v  a  lie:  piofit  flora  op'ra- 
for  (911  of  $71,399  or  an  in- 


ery  in  1912,  but  it  i.'  expcelc'l  llial  crease  in  net  ope”u:i:i,g  prol'ii 


lion  in  regular  busine.ss 

.\’cvv  ecriificales  for  common  and 


An  increase  in  the  number  of  sheep  pi-pfci-.-cri  .,,,ck  under  Hie  recent  ''f- j  i-cciuelioii  of  18,8' 
shorn  as  well  as  a  fraelioiial  increase  organization  .  ill  he  availa'ole  aroun  1 1  jy.b) 
in  the  average  weight  per  fleece  A|iri!  10  next  -ind  a  letter  of  I’.’iin.'- 

mittal  for  change  of  .shares  lias  been 
forwarded  s'lai  eho'dcfs’  wilh  tlie  ati- 


.8teel  Structures,  Railway  and  Highway  Bridges,  Plate  and 
Tank  Work,  Electric  and  Hand  Power  Cranes,  Hydraulic 
Regulating  Gates  and  Operating  Machinery,  Cais.sons, 
Barges,  Coal  and  Ore  Bridges,  Liftlocks,  Turntables, 
Forgings,  Boilers  •  Heating  and  Power  Types,  Coal  Pul¬ 
verizing  Equipment,  Mining  Equipment,  Williams  Buckets.* 


DOMINION  BRIDGE  COMPANY 

LIMITED 

HtAO  OFflCt  LAChINE  MONTREAL'  QUE 


Ontario  Mine  Output  Shoivn 

At  New  Peak  For  Last  Year 

I'uionlu  IHireaii  Tlie  1  inaneiul  TanfN 

I’oionto — Noiw  iUislaiuiing  a  dropjuai  registercyl  in  the  ca^c  of  .sil- 
of  nearly  .$3,600,000  in  the  value  of ' '’er.  Increases  of  1.34  per  cent  in 


Haii8ons  And  Ylacaiilry 
Retired,  Yloiitreal  Exclianjuel 


Dissolution  of  the  firm  partner¬ 
ship  of  Hansons  and  Macaulay, 
members  the  Montreal  .Slock  E.x- 
ehange  and  the  Montreal  Curb  Mar¬ 
ket  was  announced  and  became  ef¬ 
fective  during  the  past  week. 

_ _  . .  J,  George  R  Shutcr  ha.s  assoeiat- 

'  the  value  of  non-metallie  minerals !  himself  with  the  firm  of  Burnett  I 

. 1  5.05  per  cent  for  clay  products,^  '"'here  he  will  continue  to! 

of  .$269,400.1  !4  wav  reached  by  On-  ^nd  structural  materials  helped  to :  ^ook  after  t'le  clientele  of  Hansons  | 

Huio'.s  mining  industry  a.s  a  whole  create  the  new  record  output  va-  Macaulay. 

■  ist  calendar  year,  Hon.  Peter  lue. 

From  all  slancipoints  1941  wa.s 


19111  of  $31.9.56."  Hie  I  ’liuit  sla 
"'I'hi.s  inc;’(..i.('  in  pi’oi'il--.  iii’.'.-’pc., 
live  of  Ihe  f(acl  thal  (lin  ing  16 !! 
i  hey  only  mined  28.038  ton.-’,  o:'  " 
18,891  toil'  Ill'll;.  I  (.■('. 
)  Ihe  inc;’<'u.i’.; 
pri.ic.s  of  lead  and  zinc  du;ing  i9  1! 

I  and  to  a  higher  grade  of  ore  mined 
for  that  year  and  to  selective  niin- 

'  ins-" 

:  .\’ot  current  a.'.-’ct  position  ha.s 

I  been  increased  fi(<m  $5,741  in  the 
year  to  $20  732.  Deferred 
liabilities  lo  the  American  Smelting 
&  Refining  Co.  were  reduced  from 


DcIeI  RotlmTion  E:’f(’«’l«‘d 

By  .SjH’iii'jK’r  'rtirrojHi  Co. 

'I'oronto  Sp’.’ingcr  .S'ui.'ieun  ( lo' 1 
Mirr-i  I.  d  ,  since  Hie  end  of  Hie 
fiscal  ya’ai’  on  1)  e.  3',  li:o’.  r.'rluci  1 
it-;  ban!;  loans  lo  $;0C00.  II,  .1. 
S!):’:n.g’'r.  tii’('''('c'i:;.  to!  I  siocliho'  1- 
e;’s  al  the  a’lnual  ni;.e;,'i’":  Iv’ e. 
■!';i:-;  amc.un!  v,  i  1  h  >  f',i;.i  ii  r  r-'- 

I'Mcc.l  ;n  (■  inTng  month.':,  he  .'aid.  .V 
r-i::  ;lo:i  lu  on, ending  iird  s  has 
,.  ■  )  he-  :i  .'K'  U'  w  i:  Il  Iv  re’  i”;'menl 
.■'.',.'’  ’1.  )”'n’',ing  Ihe  oul ’lau'l  n.g 

”  ■  to  S'  HS  Oiin. 

Ill  c  ii!i'c;’l ion  wilh  Canadian  lii- 
'al  .Minerals  Lid.,  in  wlvcli 
.Siurgeun  lia.s  eonii’cl.  .Mr. 
ngcr  said  ihal  shiiiplng  cf 
l';’r';e  lo  Ti’inulad  and  P  rii  will 
slar  again  in  the  latter  [lart  of 
.\!)ril  or  ear.y  in  May.  The  eoni- 
pany  is  investigating  the  shipiiing 
of  crude  ore  lo  the  )itho|)Oiie  plans 
in  Ihe  U..S.  and  anticipates  .securing 
a  niat’kef  in  tliis  fic'd  this  y  ar. 

Doniestie  .shipmcni.s  run  about  one 


$279,010  to  8243,709.  Capital  deficit  carload  a  monih,  he  said,  and  it  i.s 
has  been  reduced  to  $23,191,  or 
ncl  reduction  of  $26,207. 


j  anticipated  that  Ihi.s  market  will 
'  expand.  Director.s  were  i  e-eleeled. 


gold  output,  a  new  all-time  record 


in  the 

Heenan  announced  today  . .  . . . 

•I'he  aggregate  value  of  all  min-  the  biggest  vear  registered  in  Ihcj'^''  sei''9eC' 

erals  was  2.38  per  cent  grcalei’  than  ^  comparatively  short  history  of  the 

that  '  - -  -  '  ■  - 

713' 


Major  N.  H.  Macaulay,  D.S.O.. 
and  Squadron  Leader  G.  S.  Harrovv  - 


of  ’.he  year  1910  '$'263,125,-  niining  indusliy  of  the  province." 
'  .Mr.  Heenan  slated. 


LARGER  B.C.  CHEESE  >fAI4E 

Vaneouver  —  An  increse  of  21.5 
per  cent  raise: 


British  Columbia's 


he  said,  “'rhe  demands  ot  the  Unit- 
’’iMetals  apptaised  at  $239,411,730  od  Nations  upon  the  in.iu.s’lry  in- 
'89  per  cent  of  the  aggregate  total!  ’creased  as  the  months  passed.  Tne  !  make  of  Cheddar  cheese  in  January 
showed  an  improvement  of  2.22  per  j  nickel-copper  industry  ot  Sudbury  to  60,000  pounds  a.'  compared  with 
cent  over  the  comparable  figures  took  appropriate  measures  in  1940  January  1941.  At  the  same  time, 
lor  the  year  1940  ($234,209.927). !  to  supply  Britain  Canada  and  the  |  creamery  butter  output  increased 


Goid  output  was  down  2.17  per  ecnl  ;  Uni  cd  .States  with  nickel  by  launch¬ 
'll  <|iiaiitity  ;'nd  2  tS  per  cent  in  v:i-  ing  a  three-yea;’  clevelopmeiil  pro- 

liie.  .\  decrease  of  10.45  per  cent  in  I  gram  at  Sudbury,  the  cost  of  which  1941  were  19,523  pound.s  of  chccs’i 


by  9.3  per  cent  to  467,281  pounds. 
Production  figure.s  for  Januaiy 


quantiiy  and  J.17  per  cent  in  value  was  estimated  at  $35,000,000.'’ 


and  427,609  pounds  of  butter. 


nEAD  OFFICE 
PARIS.  ONT. 


Manufacturers  of  High-Grade 

QUALITY  HOSIERY 
KNITTED  UNDERWEAR 
AND  OUTERWEAR 


SELLING  AGENTS  TO  WHOLESALE  TRADE 

JOHN  GORDON  &  SON  UIV1ITEO 

_ TORONTO  A  (MONTREAL 


THE  TIMES,  MOM  REAL 


MARCH  20,  1912 


iiiiiy  Farmer’s  Business 
CoocI,  First  Two  Months 


I  ‘'TIk'  Ir.uisporl.ition  co^t  of 

(if  dcpi'iirif'nl  on  I  ho  ono. 

'.lolocloti  for  ;l’o  pro.jooi."  Hv'  ropiirt 
I  coni  iiuios.  "B(  111  /.ol):il'().,  jiiiri  'I'on- 
j  (ii'os  loipiiic  xvatcr  I lanspniia - 
lion  (if  aboul  ('(|iial  (li5lani.’o  lo 
oiliior  silo. 

"Howovor.  iho  Quinsain  clopo.'-ii.' 
arc  v.iihin  JO  niilo.'--  of  I'ninn  Ba>, 
v.ilh  trans’porlalion  pos.sih'o  h> 

I  l  in  ks  o."  pc.s.sih!y  by  rail  at  a  cost 
por  ton  approxiniatoly  SO  conts  low¬ 
er  than  to  a  plant  silo  in  Vancouver. 
\cr.  i 

I.imoslono  at  I'nion  Bay 

•'.Sinco  liniostono  cxi.'t.s  as  over- j 
inirdon  wilii  ibo  (iiiinsarn  ores,  it  i 
may  iio.ssi'oly  bo  mim'd  in  the  samo 
operation  and  delivered  at  I'nion 
Ray  by  tlie  same  facilities.  'I'exada 
lim''slone  can  be  transported  in 
liarges  to  I'nion  Ray  or  X'ancouver 
at  a  cosi  (•(imi';ira'  ’e  to  the  'elivered 
price  of  Qainsam  stone  at  Union 
Ba\ . 

"'I'bere  an-  I'istinet  .adiantaftes  in 
Ibe  se’ection  of  the  Union  Ray  site 
I'rom  tin?  slandp.'iint  of  seiwiee  wa-l 
ter.  soil  conditions  and  jiow  er  sup- i 
n'y.  Waler  at  the  V:uu'ou\er  Idea-' 
tion  is  brackish  uliile  there  is  an 
ampie  supp'y  of  frivb  water  at, 
Union  Bay."  the  report  continues.' 
“Cost  of  electric  power  at  Union  I 
Bi'iy  woui.'l  iiroiiabiy  be  s.o.niew  iiat  ! 
less  than  at  Vancouver. 

The  chief  advaiitaKe  in  the  Van- 
C('u\er  .site  lies  in  its  loealion  with! 
respect  to  ih”  general  market  of' 
Western  Canada.  Ilowawer.  this  i.s  i 
not  stifficienl  to  offsi-t  the  cos!  ai- ' 
vantaRes  of  the  Union  Bay  silc  re.' 
lati\e  to  I'aw  material.-." 


Developments  In  Orient  Revive 
Interest f  Manitoba  Tin  Resources 


Toronto  Ititrrnii  The  riniincini  Times 

’I'oron  o.  —  Business  of  Kanny 
Farmer  Candy  Shops,  Inc.,  was  sat- 
isfaclory  during  January  and  Feb¬ 
ruary  and  officials  are  hopeful  that 
this  condition  may  continue  through¬ 
out  the  year,  John  D.  Hayes,  iir.  si- 
dent,  s  ates  in  a  letter  to  share- 
hoIder.s  commenting  on  the  recent 
annual  merting  held  in  Rochester. 
N.Y. 

Directors  were  re-clected  with  the 
exception  of  Charles  H.  McLean,  of 
Montreal,  who  was  replaced  by  Carl 
S.  Hallauer,  of  Rochester,  N.Y.  At  a 
subsequen*  meeting  of  directors, 
John  D.  Hayes  was  rc-elccted  pres¬ 
ident  and  chairman  of  the  board 
with  J.  P.  Hogan,  secretary,  and  \V. 
FJ.  McFadden,  treasurer.  Four  vice- 
presidents  were  elected  including 
James  F.  Burke,  M.  I.  F'arrell,  J.  F. 
Cronin  and  VV.  C.  Seaton. 


•  IHMUIpIMT 

carried  on  coneir'rentiy  willi  a  drill¬ 
ing  program  designed  to  determine 
tile  possibilities. 

The  companic.s  concerned  in  the 
exploration  work  liave  assigned 
ample  funds  for  the  prcliminar\ 
development  work  which,  in  view 
of  the  shortage  of  certain  metal.- 
urgeiUly  reiiuired  for  the  war  ef- 
effort,  .ill  he  pushed  forward  with 
ail  iiossil)le  speed 


Net,  for  1911  Equals  .S(j.77  a 
Share  On  Preferred  Against 
81.17  In  1910 


\ancoiivcr  Area  for  Small 
Plant  or  Island  for  .More 
Complete  Works 


Sa\  Only  .\hoiit  Plant 

Capacity  of  F’rovince 
lloing  rtilized 


POSITION  STRENGTHENED 


MATERIA CS  RIG  FACTOR 


OVERFLOW  FROM  EAST 


Nprviiil  (  orrr**|»onilcm*e 
,  X’.nieoiu er  After  three  and  a 
half  \e<'irs  of  w.ar  and  three  months 
;  after  the  co'ifiii  t's  spread  lo  the  Pa¬ 
cific.  onl\  aijout  |ier  cent  of  Brit- 
:  i.-di  Columbia'.'  plant  capacity  to 
I  Iiroduce  war  materials  is  being  util¬ 
ized. 

'I'hi.s  estimate  was  arrived  at  by 
aul  hori!  ic.'  witli  unexcelled  oppor¬ 
tunity  lo  su:\(y  the  indu.strial  pic¬ 
ture  in  ihi.'  pro\inee  in  terms  of  po- 
tential  oulinit.  It  i.s  admitted  that 
the  .situation  has  improved  slightly 
during  the  [i.isl  iwn  or  three  months. 
bu‘  it  is  still  far  from  the  desired 
object  ive. 

Repeated  efforts  have  been  made 
by  British  <'o|umbia  manufacturers 
to  imiire.'s  in  the  Canadian  govern¬ 
ment  and  e.islern  interests  the  im¬ 
portance  of  f'iverting  orders  to  thi.s 
coast  or  of  at  least  giving  plants 
w('.:|  of  the  rockic'  a  chance  lo  show 
what  tlmy  can  flo  So  far  the  nego¬ 
tiations  have  hari  little  effect. 

Apart  from  tlie  steel  ship  orders 
an  1  the  reiiuirement  of  component 
parl.s  for  tiicse  ve.s.sels,  few  main 
contraels  for  equipment  have  been 
placed  in  British  Columbia  during 
the  pa.st  '  ear. 

“\Vhat  little  we  have  received  in 
jthe  way  of  ne.v  busine.ss  fiir  war 


Vancouver  Two  alternative 

'sites  have  been  suggesicd  by  engin¬ 
eers  for  the  [iroiioscd  British  Coi- 
umbia  steel  plant.  Arthur  (i.  McKee 
(X  Company,  engaged  by  the  provin¬ 
cial  government  to  advise  on  the 
whoie  matte",  ha-  concluded  that 
if  a  small  plant  lo  fabricate  material 
’  from  scrap  meta'r  is  contemplated 
j  it  should  be  located  near  Vancou¬ 
ver. 

If,  on  tlie  other  hand,  it  is  planned 
lo  establish  a  ful.y  integrate!  mill 
with  blast  furnaces  to  treat  native 
ores,  then  the  logical  ciioicc  would 
be  somewhere  in  the  Comox  Valiev 
on  Vancouver  I.s.and,  close  lo  de- 
(losits  of  ore,  c.aking  coal,  waterpow  ¬ 
er  and  other  facilities. 

■'ll  is  important  “  slale.s  the  re¬ 
port,  "that  a  plant  of  this  charac¬ 
ter  not  only  be  integrated  in  respect 
of  the  various  iiroducing  depart¬ 
ments,  but  also  be  centrally  located 
in  re.spcct  of  the  principal  raw  ma¬ 
terials  required  for  its  operation." 

Advantages  of  Comox 

The  Comox  district  as  a  site  for 
the  larger  iilant  has  the  distinct  .ad¬ 
vantage  of  being  adjacent  to  the 
Union  Bay  bee- hive  coking  plant  of 
Canadian  Collieries  (Dunsmuir>' 
Ltd.,  from  v  hich  could  be  obtained  j 
its  metallurgical  fuel. 

The  transportation  cost  of  coke 
from  I'nion  Bay  Ic  Vancouv  er  is  .‘?k’ I 
per  net  ton.  whih  only  inlei'iilant  I 
movements  eos'ing  a  few  cents  per 
Ion  would  'oc  nece.ssary  from  the  ‘ 
ovens  lo  the  blast  furnace  if  locat¬ 
ed  at  Union  Bay 


Improvemenf  Shown  for  Year 
Roth  In  Nel  W'orking:  Capi¬ 
tal  and  In  Cash  Position  of 
Company 


I’roiiiisiii^  Kesiills  From 
IX  ork  At  West  Red  Lake 


On  operating  revenues  about  .1!1,- 
5O0.000  greater  than  for  previous 
fiscal  vear,  (Janada  Steamship  Lines 
Ltd.  rcport.s  for  the  year  1941  a 

V  ide  expansion  in  net  earningo 
whicb,  after  all  charges— including 
rieprcciatio.n  write-off  more  than 
.S225,000  greater  and  tax  re.servc  up 
over  .?2,000.000— w  ere  equivalent  to 
.S6.T7  a  3.ha"e  on  the  outstanding 
preferred  slock  as  compared  with 
SUIT  a  share  cn  the  preferred 
earned  for  1940.  After  preferred  di¬ 
vidends  net  available  on  the  dOO.OOO 
.'■■hares  of  conmon  sloek  was  equal 
to  .$3.89  a  share  for  year  under  I’e- 
view  as  against  8i.2S  in  preceding 

V  ear. 

Balance  .sheet  levca's  a  fiirtlicr 
improvemeir(,  m  nel  working  capi¬ 
tal  and  cash  position  also  mater¬ 
ially  slrengihcncd.  Contrary  to  the 
general  trend  last  year,  both  cur¬ 
rent  assets  and  current  liabilities 
w  ere  lower  at  end  of  1941  than  at 
lieglnning  of  yeai. 

Profit  and  lo.ss  account  shows  o|)-  ' 
crating  revenue  for  1941  up  at  $17.- 
OIG.73'1  from  $12  539.256  i;i  1940  J 
wbi'e  Ollier  revenue  was  $82,000! 
greater  at  $197,072.  Expenses  ab-  j 
.sor'oed  $1.7.30.000  more  at  $10,666.-  ! 
816  and  over  $225,000  more  was; 
written-off  to  depreciation  while  | 
taxes  'vere  up  at  $2,800,000  from  ' 
.S7S0.000.  After  all  charges  and  pre-  ; 
i' erred  dividends  the  sum  of  $978,-  ' 
429  w  as  earr  ed  into  surplus  whicli  I 
i.'  now  show  n  on  the  balance  sheet  i 
at  $I,760,4.';0.  Comparative  profit  | 
and  lo.ss  figures  for  past  3  years  I 
foiloiv:  '  j 

-  V  f.-d-  K([(l.  Uc'.'.  .'It  —  I 

I'm  lii'd  1  !>::;(  I 


Net  for  1911  Equal  To  81.52 
a  Share  On  Preferred  Aigain.st 
82.65  In  1910 


Healthy  c.xi<ansion  both  in  gro.i.': 

I  income  and  in  nci  earnings  is  show  n 
by  'I'ooke  Bros.  t.td.  in  il.s  annual 
report  for  yer.r  1941.  Net  after  all 
i  charges  for  year  under  review  was 
I  cqua(  to  $1.52  a  .vliiire  on  outstand¬ 
ing  preferred  .'■lock  of  the  comimny 
which  compared  with  $2.65  a  -share 
on  the  prefericd  I'urne.l  for  1940. 

Profit  and  lo.'.s  account  siiows 
gro.ss  income  lor  1941  about  50  per 
cent  grea'cr  l.'  an  for  previous  year 
at  $110,217,  and.  dc.spilc  an  incrcas’.' 
in  taxes  to  .$29  77:!  from  $15,000,  net 
earnings  were  un  at  $41  528  as  com¬ 
pare  I  wilh  .$26,232. 

Nel  woeking  capital  i.s  s.how  n  on 
the  balance  sheet  modcraiciy  higli- 
er  than  at  end  of  1910  at  $450,587 
as  compared  '>ilh  S‘26,232,  currem 
a.ssei.s  showii.'g  an  incre-ase  of  SIOO.- 
000  at  $924,890  and  current  iiabil- 
ties  being  im  $67,000  at  $474,303. 
Principal  elianges  among  individua, 
items  on  Lie  balance  sheet  are  ns 
follows;  receivable, s  up  $73,000  at 
.$322,016;  inventories  up  .$31,000  at 
$.’>96,621;  accounts  payable  up  $10.- 
000  at  .$75  770;  and  taxes  payable 
.$20,000  h.ighe;  r.l  $17,427.  Bank 
loans  are  oii'y  sdghtiy  higher  at 
.$349,150  (■•.hil"  funded  debt  .shows  a 
reduction  of  .$23,100  at  $110, .'500. 

Report  slates  that  arrangements 
have  been  made  to  meet  the  balance 
of  the  oulslandlng  bonds,  which 
fall  duo  April  1.  1942.  i 


.No  L:l^l  XCtir 

Coiiiiii'l  Kirklaiul  Mine 


Othfu  I'ox 


Geologist  Says  N.B.  Has 
Big  Maguesiuni  Deposit 


.siii'i'i's  c.f.  i,Ti;'(,c.'ii  T!iL'.((((o  :;0k,7i(> 

XX'orkiiig  Capital  Oaiii 
t.'uirent  as.sets  arc  shown  on  llm 
halance  sheet  about  $2,50.000  lower 
ill  $S.15].0.';9  while  current  liabili¬ 
ties  are  do\^,  :i  over  .$500,000  at  $5.- 
116.627.  Nel  working  capital,  ac¬ 
cordingly  cosed  the  year  $268,000 
liiglier  than  at  end  of  1940  at  $3,- 
334.412. 

Cas.'i  i.s  .shown  aboul  SSOO.OOO  low- 
fi'  at  $2,348,978.  but  guaraiUeel  de¬ 
posits  are  up  $1.6,50.000  at  $2,005,- 
000  and  governmcnl  bond.s  up  $575,- 
000  at  .$1,314,687.  Other  inve.sl menl.s 
are  up  $1 2:!0.000  at  $2,567,012;  in¬ 
ventories  (le.s.s  p;.,vmen(.s  received 
on  iineomph'led  coni rncl.s)  down  at 
.$1,149,017  f"om  $2,719,721;  and  re¬ 
ceivables  down  at  $977,581  f;-om 
$1,185,322.  .Among  ihe  liabililie.s  pny- 
a'o'es  are  up  $665,000  at  $1,112,095; 
lax  prov  islon  up  $2,180,000  ft  $2.- 
97.5.934  but  uncompleted  eontr.K.as, 
carried  at  ,$;i,t77,.'!.5.5  on  1910  PaU 
ance  she,'’!,  have  been  eliminalo'l 
an  I  a(vTue(l  bond  inleresi  is  down 
at  .$11,595  fr;  m  $:?.',’9.390.  Ner  work¬ 
ing  eapilal  figures  for  jiasl  3)  years 
are  comnared  b^K  v.  ilh: 

•  .\h  of  I  »  ■•••  inLrr  ::  1  —  ! 

19M  IfMH  iiino  j 
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equal  (luaiTJly  of  aluminum,  and 
aboul  as  .streng.  and  is  es[)?ciall.v 
usqful  in  111.'  production  of  aircraft 
and  incendiary  bombs.  'I'hc  melallic 
magnesium  ;.s  refit  cd  from  dolomite, 
vvhicli  is  a  species  of  limestone  airl 
a  vast  quantity  of  magnesium-bear¬ 
ing  dolomit''  c'lists  in  lianada.  Dr. 
Wright  points  ou*  in  liis  Irllcr  the 
rione  is  ioeated.  in  ‘‘immense  i|uan- 
tities"  riglil  around  .Saint  John,  He 
also  says  ti'nt  the  flolo.iiile  in  liii.'^ 
.section  of  tie  Dominion  is  of  fine 
qu.a'ity. 

.Substantia'  developments  are  al¬ 
ready  un'ier  way  in  Canada  but  it 
is  anlicipat(’d  that  a.s  the  demaivi 
for  magnesium  grows,  tlie  deposit.- 
in  tliis  vieln  tv  win  eom"  more  and 
riore  into  t  ie  picture.  Dr.  Wiight 
slates  tlial  the  only  known  depo¬ 
sits  of  dolomite  in  New  B;'unswicli 
are  in  this  area. 

'I’his  local  dolomite  supii'.v.  accord¬ 
ing  lo  government  anaivsis  last  year 
iias  a  high  :i?rceniage  of  magnesium 
the  figures  showing  5.'!..$''t  per  cent 
of  carboiialo  of  iinie;  15.28  per  cent 
magnesium.  .48  pe;'  cent  iron.  ..'!8 
•'■'■■  cent  silica  and  .06  per  cent  mois- 
rea-ed  tn*'':'- 

o'aiil  ('day.  'iiignesium  iiroluclion  in 

deport  Uana-’a  i.s  being  cntirc'y  <Ie\olcd  to 
s.s  of  '■•of'-  i 

which  - - 
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<  i»rn*««pon<!od<  r 

Halifax  Wo:  I-  on  lh('  first  in- 
-lalment  of  a  .$.50n  000  oivie;-  of  dc- 
iiydralcd  '  egetablci  which  has  liccn 
;)  ace  l  vi'ii  live  C'anailian  pinnts  li.'' 

I  lie  I'cderal  tlovernmenl  for  the 
British  .Minkstry  of  F'oo  I.  i.s  no"  un¬ 
der  way.  Tile  Berwick  F''ruil  Prod- 
iict.s  will  manufacture  some  .'’>5.000 
Susiiels  of  potatoes  and  tlie  .Ayies- 
ford  N.S.  p'niT  of  tlie  United  F’l  uit 
Companies  of  Nova  Scotia  will  turn 
out  some  "O.O'd’O  bushels  of  turnips. 

The  utlliz'ilion  of  the  new  pro¬ 
cess  of  dehydration  of  vegetables  is 
claimed  to  e^nstiiute  a  world  re¬ 
cord  retaining,  a.s  they  do,  both  the 
valuable  Vitamin  B1  and  all  the 
original  cooking  qualities.  The  Ber¬ 
wick  plant,  it  is  recalled,  has  a  pre¬ 
vious  claim  to  fame  as,  some  twelve 
''ep".s  aeo.  xl'en  the  United  States 
had  prohibition  on  the  books  it  vCas 
a  man  from  New  Jersey,  U.S.A.  who 
started  con.struction  on  the  plant 
which  was  the  only  legally  operat¬ 
ed  apple-jack  di.ttillery  in  the  world. 
It  has,  since,  been  rehabilitated  lo 
meet  present  needs. 

The  new  dehydration  methods  j 
w  ere  develop'.xl  at  the  Dominion  | 
Experimental  Farm,  Kenfvillc,  N.S. 
by  Cecil  D.  Eidt  and  H.  C.  Aitken.  j 
assistants  in  fruit  and  vegetable  ; 
products. 

The  United  .States  is  so  interested 
in  this  process  that  three  canning 
experts  from  the  neighboring  repub¬ 
lic  were  in  attendance  looking  into 
the  possibilities  and  reports  on  their 
findings  are  to  be  made  directly  to 
Colonel  Logan,  Quartermaster-Gen¬ 
eral  of  the  United  States  army.  In- 
r'i'-nfions  are  that  they  found  the 

. "CSS  r  succe.ss  and  they  pre¬ 
dicted  tliat.  soon,  the  United  State.s 
w  ould  bo  in  extensive  production ' 
along  the  same  line.  j 


'tf  IIKtlM'll  Of 

ii'liirc  Fctlvnilioii 


.‘■'■'  ■:  .■i;  )iin  ■  .\;>:):'()vri:  of  tiu'  fjr- 

n"'  ht:i  of  a  .'-;,■■  l  a tc.'ie  - an  Fedcra- 
f  .v,  (if  .Ag’.'cci; u;-'  (o  eoai'dintite  a  1 
nctl  he  tlie  voice 
of  rill  li'e  f:("me"..(  was  given  iiy  the 
.8311  (:e;ng'(|''s  o’’  the  .S.'icliel  e’lc'.van 
.\<s  )c:ai.io:i  ef  Rural  Association  of 
Itu  al  Munic:oalit;e,s  in  annua!  con¬ 
vention  h'.'i'c  recently, 

'I’he  association  will  .seek  to  en- 
loi!  lOU.OOO  voluntary  members  in 
a  non-po'itical,  non-commercial  and 
non-sectarian  organization  which 
V  ould  devote  it.s  energies  to  the 
.study  of  the  economic  and  social  life 
of  the  farmers  of  Saskatchewan  and 
to  proposing  and  pre.'sing  for  remc- 
<lies  to  existing  injustices. 

Suggested  topics  for  attention  are 
debt  adjustment,  crop  insurance, 
farm  rehab'htation,  health  serv’ices, 
eennomic  research,  and  public  opi- 
n'on. 

/vfter  the  100.000  members  are 
lined  up  with  an  initial  membership 
fee  of  $1  and  the  organization  is  in- 
eorporated,  it  is  would  seek  legis-  I 
lation  by  w  hich  the  annual  mem- 
bership  fees  >vould  be  corocted  by  j 
the  rural  municipalities  by  way  of  i 
taxation,  amounting  to  25  cents  I 
per  quarter  section  of  all  taxable  j 
lands. 


Akiniiiium  has  volunteered  lor  war  .service  and  therefore 
has  temporarily  had  to  give  up  all  peacetime  markets 
developed  through  years  ol  intensive  research  and  .sales 
chort.  When  j-'cace  comes,  however,  the  Aluminum 
Industry  will  return  to  production  ior  civilian  needs. 


ALUMINUM  COMPANY  OF  CANADA,  LIMITED 

M  O  N  T  R  E  A  L 


SA.SK.  COAL  OUTPUT  UP 

Regina  —  Saskatchewan  reports 
an  increase  of  16  per  cent  in  the 
output  of  joal  during  Docemlier  last, 
compared  with  December  1940.  Pro¬ 
duction  during  the  month  under  re¬ 
view  totalled  190,073  tons. 
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'  I'lulf.ix  i>iii'inj>  t(t  Mishiiii  iirii'i  s  in  llu'  inisl.  In  r.nn-j 
j  :h1:i  Hu-  fiirm  |ioli.ii';il  forri's  do  iinl  In  l)f  .sol 

will  I  ri!:mizi(l.  Inil,  in  vi.wv  nf  llic  ri'l.ilii  c  sizr  ni' [ 
;ln'  fnrin  \uti',  inli'iisiic  ni'^jnni/.'illnn  dors  nu'  j 
Loiiii.ain.  i  lu  1)0  M)  nooosMii'i  in  ;dl:iinin“  iCMdls. 

_ -  (>i‘  iniiiso  a  sniiiid  .'i,4ficidliiiai  ocunumv  Ihronyli- 

out  Hie  oounir',  is  dosiraliio  for  llio  prnsiioeily  ni' 
all  elas.sos.  I!nl.  as  is  Ijoinj;  deinnnsli'a led  in  tlio  I 
rnili'fl  Slalos  h\  Iho  lalioni’  .yrnlips,  i|  is  nnl  iinssiljl;  i 


Advertising  In  W^ar-Time 


25  YEARS  AGO 

rro.)i  tlio  Plcsof  Ttic  Kinanclal  Times 


By  IVAN  DENTON, 


Maneoer,  McConnell,  Eastman  b  Co.  Ltd.,  Vancouver, 
on  Address  to  The  Advertising  and  sales  Bureau  Vancouver  Board  ot  Trade. 


SL'BSCKIPTION  PRICE:  In  Canada.  .‘S3.00  a  j  ar; 
511.75  for  isi.x  months.  In  Great  Britain  5)3.uO  j\ 
year  Canadian  funds.  In  the  United  States  S-I.ou 
a  year:  $2.00  for  si.\  months.  Foreig.i  Subscrip¬ 
tions,  $5.00  a  year;  $3.00  for  six  months. 


1  WOfl.JJ 
I  h;i\(’  to  s:i 

In  imllice  tlio  industrial  wnrivors  In  nlisorve  "  I'.ile  |  j.|p  j  *’‘''^*  * 


eeiliiii^s  if  farm  prices  i  which  arc  a  dnminalin;. 
factor  in  the  cost  of  lisinp)  arc  encouraged,  or  cmui 
allowed.  !o  rise.  .\iul  if  wages  do  rise  and  Hie  cost 
of  living  goes  up  it  is  inciilalilc  that  the  genera! 


Southern  Canada  Power’s  revenue 
'  for  January  Indicates  a  further  ex- 
1  pansion  in  earning.s.  Gross  earning.s 

k  \i)U  to  rcgar.l  what]  And  here  ar.  a  few  of  the  ones:  thing  to  .sell  or  not.  Advertising.  andjf°‘  $121.2Ui, 

:.y  raili.r  in  Ilic  light  of !  that  continued:  Palmolive.  Crisco.jils  partner  -  propaganda  ~  arc  two  J "'I*'  pre- 

liu-  galiie.  hig  logeiher  Old  Duieh.  5'a  e  Loel;.«.  Johns  Plan- .  of  the  g'.'calcst  fc  ees  in  the  world  . 

lirescMl.'  i'll  ol  mate. dal  v  liich  |  \  ille,  Rav'jesto.s.  Pepsodent.  Kcl- i  today.  Wisely  used  they  are  a  dom- ( earnings  wcio 


is  of  eomm'on  interest  to  ii.s  all. 

I  wou:-l  ; 'C  to  discuss  fir.st  of  all 
(he  (iues: io;,: 

1.  "I'o  a.'l'.  e;'.  i.-e  or  not  to  advertise 


loggs  B.a:i,  Ln  Pages  Giue.  inant  force  lor  victory  and  for  $.7,028. 

,  ,  ,  .  ,  ,  .  ,  ,  I  °f  $1‘1,02()  or  over  Jl  per 

And  iicre -1  a  hst  of  a  few  brand  I'eatc 
imes  fi 


vious  year,  an  increase  of  $29. 9-1 1 
I  or 

‘  an  incrcas'c 
per  cent. 


•ADVERTISING  Rate  Cards  on  application  at  all  our  j  peiee  ceiling  will  collapse,  w  ilh  Hie  iirospeet  Hial 
offices  or  from  any  responsible  Advertising 

Agency.  '  _  _ 

CABLE  ADDRESS:  “Fintimes”;  W.  U.  Code.  | 

HEAD  OFFICE,  Montreal.  LAncastor  0281.  All  De-  I 
partments. 

TORONTO:  Edward  C.  Erll,  Ontario  .Manager. 

Fraser  Martin,  Editorial  representative. 

Business  and  Editorial  offices:  226  Bay  Street. 

Telephone:  EL.  7204. 

LONDO.N.  ENG.:  9.5  Bishopsgatc,  E.  C.  2.  Davies  &  i  "if'lo  :•  voluntary  offer  to  Hie  city  to  ptiv 
Co.,  Representatives.  jin  taxes  on  Jniildings  ttml  husiness 

lallx  in  addition  to  the  lax  of  8iScS. ;!()'.)  which 


roroiilo  Coiiiiiilssion  'rakrfi  A  How 

I'Olt  I'MIi  l•ea,son  that  it  is  in  a  siroiig  financial 
liosition  and  wislies  to  end  erilieisni  th.il  it  is 
I  operating  in  a  preferred  pusilioii  respeeiiiig  tax 
|ation.  Hie  Toronto  I  ransporalioit  Coni'mission  lias 


the 
financial 

And  ilih  :iy  to  lei'  :  on  liuw'  one  ;  lost  through  failure  to  advertise  I  These  rang..-  all  (Jie  way  from  telL  !  ^ 

eomjiar.i  aM.swrrc'l  there  ip.ie.s- ,  position  is  almost  impos.sihle  to  '  ing  the  public  how  to  make  prod- I  q!,. 

t.oiw.  ind  te  e.te  a  .specific  e.x- I  gain,  fa  .'ac',  it  would  be  easier  i  uets  Ifust  longer  to  helping  sustain  ! 

of  :i  wnicli  1  foui  io  iylart  oul  \viM\  an  oiUIrely  new  '  ami  enhance  pablic  morale.  out  of  the  5ear.> 

haiii-v^'d  thepower  of  a'lvorlU-  iiamc  aivi  jiow  product.  I  quote:  “As  a  matter  of  far-  ® 

in;^  Jii  h.*  jjb  ol  i\\  the  *♦*  *j.  •j.  sighted  business  statesmanship  and .  ® 

building  'f  national  mora.e.  Regardless  oi  methods  or  loeii- :  good  citizenship  a  number  ot  firms  |  ‘  _ 

lull -mi  i  j  niipio  the  fact  i-cn.ains  uneliallenged  1  have  sponsored  inspirational  mcs-|  ,,,  .  . 

'  and  mei  eiia:K4is,iig  pi  ooii  ills  greater  •  that  no  advertiser  can  afford  to  stop  sage.s  on  national  unity  and  the  iin-  ^  ^be  Shaw  inigan  \\  ater  &  Power 

assessment  nii1  more  vital  than  liavc  ever  faced  .... 

this  count  I y  or  Hiis  proi  inee  or 

DevotCil  to  the  interests  of  the  investinr,  |  i^st  vear’  This  aetiun  deserves,  and  un-  ha-d P  J’'' whi'-Ae  m  namw  and  goixt  ;  Here  is  a  readj-  ^  J  .nuarv  1917  we-e  $19> 

,,, ihe Mief  HM ii„: ,„nii,ienc. of ciMis esc- , ^ [ ’2” i'"'™ ,'>‘1;;’ oi ; “I “■ « •>'<; "< si-mi™ ^ 
tial  to  the  stability  of  finance,  the  prospentii  of  in-  j„  l  oi-ontu.  If  should  serve  as  an  example  tcntiiu-e  of  denioetntie  institution.s  peace  and  which  are  as  much  a  paitjLiust  vear  tie  Briti.sh  Columbia  I  Jimuafy.  191(;, 

dustri,  and  the  development  of  onr  resources.  ;  p, ‘other  i.uhlielv-owned  utililies  hoHi  in  Toronto  !  ‘7,’;”  f  ‘’’‘‘Woven  I  mills  branch  of  Montreal  Tru.st  Company  j ^ 

I  '•'i''.me  Biita.n.  woven  and  fac4.orie.s.  I  could  name  a  huii-  launched  a  campaign  whicli  had  as ,  ,  pel  annum.  Interesting  ..v:-- 

and  elsewhere.  [deep  into  the  ways  of  democracy  |  died  great  i,-dustrial  fi:‘m.s  who  are  its  ob,iective  tlie  stimuhation  of  our  .  "A’*'  remarkab'e  expamsion 

'i.s  advertising  a  bridge  between  the,  eontinuing  advertising  in  spite  of' faith  'in  the  d-.sthiy  of  democratic  I  V'  company’s  monthly  income  i.s 
freedom  of  Hie  lu-opic  to  huy  and  :  tovlay’s  cond’Hoiis  i  peoples  the  world  over.  This  earn-  Januarv, 

the  freedom  '.f  the  peojile  to  sell.’  Hero  is  just  <ine  examole:  The  Al- i  oaieii  was  niaiined  ,an<t  eveented  in  i  $82,600;  in  Jan- 


'v  •  that  no  advertiser  can  afford  to  stop  sages  on  national  unity  and  the  iin-  ^ ^  *  Power 

d  advcrti.sing  evni  in  an  oversold  mar- j  portance  .of  energetic  application  to  ' ,  began  its  current  year 

"''ket.  Obviously  advertising  must  tlie  war  time  iob  ahead.  i  brilliantly  setting  up  a  new  month- 

pre.ser\e  Hie  brand  names  and  goixt  i  Here  is  ti  ready  task  for  adverlis- ' leyonue  rcco.d  Earni.igs  for  tiie 
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i  FUxeeptioii  might  he  taken,  liuwever.  lo  the  speei- 
I  fie  reasons  vvliieli  were  sltiled  as  hehiiid  the  offer. 
Privatel v-owned  bu.sine.ss  is  not  periiiilted  lo  wait 


Canadian  Borrowing  In  L’.S.  I 

„  ...  4  1-  1-1  until  its  financial  iiosition  is  so  secure  lhal  it  can 

IN  MLW  of  the  c.xtr.aordinarv  .success  which  ac-  ,  '  ,  ,  , 

I  offer  to  iiay  taxes,  laxes  ;iro  a  definite  :md  reeo.g- 
eompanied  Ihe  recent  floating  of  the  .Second  ^*^'*;nized  iiiirt  of  Hie  cost  of  oiiuraliiig  any  iirivale 

lory  Loan,  recurrent  rumors  that  (.aiiada  may  again  husiness  and  if  Hiese  taxes  eamiol  he  ptiid  Hie  liusi-  |  faitli  In  the  future 
lake  advanl.igc  of  its  borrowing  iiowers  in  the  ;  ness  must  give  w:iy  to  some  other  Inisiui’ss  that  can.  lo.a.sl  to  liilor.v. 
United  .Stales  do  not  seem  to  deserve  very  serious  |  Nor  do  we.  Ihe  taxpayers,  pay  taxes  merely  to  avoid  j 


direel  teslimoiiy 


someone  s  .  pany  sale.snicn  stih  niaJie  ealls  di.s-  Jackson. 


someone’s 


cu.ssing  new  po.st-v  ar  projoebs 


ectors,  ac- 

40  -  .  '■RI  put 

typography  by!''’*^  common  stock  on  s  10  per  cent 


.s  which  Sliilvock-Par.kcs.  and*  was  planned !  ^nnum  basis  at  the  Board  mcet- 
i  will  i)o  f.iHiered  in  Hie  future  but  j  with  the  co-operation  of  J  .  H. ;  Alon-Jay  ne.xt.  The  first  divi- 


iflention  at  this  lime.  I'nless  eircuinslanees  should 
alter  very  subslantially— and  there  are  no  indica¬ 
tions  at  Hie  moment  that  Hiis  will  be  the  ease— Hie 
recent  suspension  of  .\rtielc  7  of  Hu  Neutrality  Act 
will  not  likely  become  soon  a  mailer  of  vital  inter¬ 
est  to  (lanada's  financial  inanagenient. 

I'o  borrow  abroad  funds  to  be  stieiil  at  home 
would  only  create  undesirable  inireliasing  power 


erilieisni.  M  e  pay  beetiiise  the  husiness  of  guvirn- 
iiient  and  the  use  of  public  services  are  necessary 
.and  it  i.s  onlv  rigid  that  we  should  iiav  our  just 
sli.arc. 

When  governmeut.  be  it  Federal,  iirovineial  or 
munieijial,  steiis  into  business  it  has  and  uses  the 
power  to  exempt  sueli  husiness  from  taxaliuii.  .^s 
a  result  about  oiu'-guarler  of  total  assessment  in 

Dntario  is  exempt  from  taxation.  Owners  of  proper-  proiilenis  of  our  livc.s  a.s  Hiev  apjily 

total  Ic  eomniodiHe.s  am'  serviec.s  in  war- 


,  which  are  now  only  a  gleam  in  the  |  Sliakespoare,  B.C.  manager  .Mont- ' .'toek.  3  per  cent,  wa.s 
fod.ay  ni  v  aMinm  Canad.a.  adver-  of  .some  astuto  engineer.  j  real  Trust  Company.  Five '  periods  April.  1916.  This  was  fo!- 

ti.sing  lias  li.iunio  the  meeting  place  ■  Well.  I  hop-  Ilia!  vou  vviil  agree  :  in  British  history  arc  depietevi  each  i  *”'‘Vcd  by  a  2  per  cent  distribution  in 
a  k.nd  of  public  roruin  replacing  li  p  pave  answered  the  •  representing  a  crisis  in  which  Bri- j ^  cent  per  annum 

.-tove  ;mc’  cracker  barrel  of  lhejfii-.si  quc.stio’i  — to  advertise  or  not  I  tain  faced  defeat- a  crisi.s  in  which  i maintained  quarterly 
o-a;i(.-Diiggy  c  ay.^  where  the'io  advcrti.so.  Britain  kept  faitr.  wit!)  her  tradi- '  f'."'-''''-  E.stimates  o'  carning.s  run  a.s 


the  ."tov 
iiorso- 

inereliam  sneaks  to  his  customer 
The  m'’re'iant  advertises  not  lo  sell 
Hie  customer  a  b;!i  of  goods  not  to 
persuade  'lim  to  buy  sometlilng  he 
does  not  wuit,  vvilii  money  lie  Iia.s 
not  got  -ju'  lo  di.seu.s.s  t'le  common 


Undoubtedly  we  sliould  continue .  I 
lo  advcrfje  whether  wc  have  any.  and  peace, 


not  balanced  by  an  increase  in  available  consiiinp- 1  aii,oj|,itiiig  h>  oiilv  three-quarters  of  Hu 
lion  goods  and  thus  xvould  be  the  first  crack  in  Ihe,  ,‘„^.j^.^aieiit  pay  all  of  th“  taxes, 
imvernmenfs  anti-inflation  armour.  _  .Neither  is  Toronto  Traiisportalio-i 

there  any  reason  to  feai  that  oui  I  ..S.  Doll.ii  u-  ( ;y|,,i-iission  is  uuduuhlediv  a  sU'i)  in  Hu-  right 
.serves  will  soon  become  slim  enough  to  seriously  i 

impair  our  balance  of  payments,  a  situation  which  .  •  ,i„..oodall v  :,hle  lo 


ions,  and  won  through  to  victorv  i  ’"‘I*’  ^  P'?i’  cent  on  the  common 

nd  peace.  '  '  'tcck.  A  year  ago  earnings  were  at 

the  rate  of  70.05  per  cent  on  com¬ 
mon  compared  with  earnings  of 
28.02  per  cent  two  years  ago,  and 
3.6S  per  cent  in  1914. 


timi'. 

'Tii,nr.>  a  I 
.sou  11 'I in V  a 
pr.aeliea'.  ? 

What  is 
wed  as!;.  ( 


Ilavin;?  'Fheir  W  ay 


. .  . .  _  [seek  to  play  upon  the  people  as 

very  fine  very  liigh-  _  . ^  '  "  *"  an  organ.  But  it  i.s  obvious  that. 

I  a!l:ui.stic  —  but  is  it  i  )iat  Hieie  have  l)oe;i  b’ under.- j  ipece  j.^  something  in  the  German' 
and  luoof  of  incompetence  in  'var  eonteiition.  tVe  arc  going  through  a  ’ 
!i'  iiurpo.se.  y  ou  ni;iy ,  eperation.s  no  one  cun  deny.  liierc  time  of  disaster.  It  will  not 

a  1\ erll.sing  goods  for  : also,  how  ever,  been  a  great  deal  ,  pg  jo  1,2  (qq  gj-gatly  depre.-sed.  sol 


Fortitude 

t'ho  sympathetic  clergyman  in  an 


borrowing  policies,  therefore,  suggestions  1 1.  a  t  ^ 


prises  should  pay  taxes  too. 

Farmers-,  J'oo,  Are  Speeulalorsi 


Canada  and  the  United  States  take,  bi-loterally , 
steps  to  bring  back  a  .semblance  of  parity  in  tlieir 
exchange  relations,  acquire  a  new  meaning.  While 
rot  necessarily  intended  a.s  sueb,  a  move  towards 
parity  xvould  quite  possibi 
New  York  loan  counters.  1 
greater  likelihood  to  Iho 

whose  credit  rating  in  the  United  States  is  Al.  ^  coiisiiiner.  F.ven  though  tlial  may  liave  lieeii  trui 
While  no  province  in  Canada  would  dare  at  the  a  measure  in  previous  wars,  there  liave  been  few 
moment  to  consider  borrowing  iii<>iiey  in  sufficient  signs  <,f  jirofiteeriug  during  Hie  present  eonfliet; 
amounts  to  compete  witli  the  I'cderal  tiovernmenfs  we  bilieve  Hud  Hiis  is  due,  lurluips,  as  iiuieli  to  a 


hen  the  Tran.s- 


Yoii  have  m.e  pioduet  which  is;  lupoilto  J^Ul>2r.S  PlctlSe  Copy  Canada  hi'^Iiwav  will  be  linked  uu 
alvvavs  for  sale— your  good  name-'  .  ■  vv  ,  Lan-iaa  highway  w.u  be  linked  up 

your  ))re.siige— the  faith  and  eoiifi-  Saint  John  has  been  found  from  t®  the  east  with  the  completion  of 
donee  j)Co;ile  have  in  you.  'I'iiat  pr 
duet"  i.s  alvvavs  on  sale  and  un’ess , 

nessivelv  and  con-'I-cs-i 


Hi’Yo  Silver! 

iro- i  the  beginning  provided  with  a  “wel* '  the  stretch  from  Geraldton  to;  Hosti  e  Indians  are  attacking  one 
I  fare”  service  readv  to  deal  with  dis-  Hearst  '153  miles)  that  we  should  j  of  our  ol'-e.xplor.ation  camps  in 
follxving'  a’li  air  raid,  bom- ■  he  in  the  midst  of  an  acute  rubber  Ecuador.  Couian’t  we  as; 


V  be  Hie  first  step  to  the'  THIiltF  hS  alvvavs  a  readiness  on  Hie  part  of  a  ,  slruetive'v  t  to  exist  Then  ’  bardment  or  act  of  sabotage.  It  is  shortage  with  new  tires  fee  auto- ;  neighbor  lend  them  the  Lone  Ran- 

)se  (.anadiaii  provinces  ,  lalors  wax  fat  in  time  of  war  al  Ihe  expense  of  the businc.-.s  eomiilions  ■  I'casoh  why  it  should  be  actually  ;  cast  would  have  seen  a  flow  of  Meni  vvildarness?  Such  a  move  might 

par:;i:e>d  t  dav's  situation.  Manu- !  PCirt  of  the  Do.ninioii  or  local  A.U.P. !  cih'js  heading  both  w'ay's.  i  relieve  us  ot  hearing  one  of  the 

fartui'.  rs  were'  oversold  or  were '  setup.  In  Britain  this  typo  of  “wel- '  Lnder  present  conditions  very  few  more  preeieuse  of  our  local  announ- 

eom,')' .  e  l  to  V' ilh.'bavv  entirelv  f'-oni '  face”  work  i«  undertaken  by  niay-  car  owaiers  vvou.d  care  to  face  a  trip  cers  call  him  the  Lawn  Wainjuh.— 

Hie  iiiarket  \Vt.  evc^v  busincs.s  thaj  '  ors  and  councils  aided  by  the  Lord  ,  from  here  to  Toronto  '962  m.lesi.  i  New  Orleans  Item 
diseontinueil  it.-  adveitising  lo.st  its 'Mayor’s  Fund.  In  any  ease  R'oronto  i  Such.i  trip  and  letum  w^ld  mean  ,  - 


war  requirements,  let  alone  .stc))  across  flic  line  into  |. sense  of  re.-'ponsibilil 
flic  United  States  to  do  .so,  the  occasion  may  never- .  Hu-  situation,  as  it  is  to  the  government's  pieveiil- 
fheless  arise  where  a  large  scale  program  of  needed  ifive  measures  in  the  shajie  of  iiriorities  and  pi-iee 
expansion  of  provincial  services  may  liave  lo  lie  I  ceilings,  eurlis  on  prolits  and  lieavy  laxalion.  II  is 
fin.mccd  out  of  new  money.  refresliing,  liowever,  to  find  "(iamidian  Uounlry- 

No  such  program  is  in  sight  at  tliis  time  altliough  !  man'',  a  farm  journal,  taking  issue  w  ith  (ihairman 
one  nmy  regard  the  expanding  iioxver  dcveloiiineiits  Donald  Gordon  of  Hie  Wartime  Prices  and  Trade 


to  Ihe  gravity  of  p.jsiCon  of  Ie:‘der.s))::i.  Nora  single  nccii  not  fhUter  itself  that  in  Can- '  ^  ^ 


firm  that  dtse.mGnucd  its  advert  i.s- ' -'id-')  if  pioneering  in  this— not  'oy  : 
hig  vva.s  over  abe  lo  regain  if.s  po-  two  and  -me-half  years.—  St.  John 
.sliion  of  Icadcrslup.  As  a  result  Telegraph  Joiiniai 

many  fanion.s  name.s  valued  at  mil-  -  ■ 

lions  of  ioHars  ar<  now  forgotten,  i  “Oil  V'’i‘h  IhuDancel  ’ 

Many  famou.s  trade  name.s  vvho.se  ,  ^ . 

Godw  in  va'uc  i.s  vvorili  niillion.s  to-  '  a  certo.n  Canadian  centre  tnev  > 

have  what  is  advertised  as  the  i 
the  Anier- ! 


Wci'l  Qualified 


for  conservation. 

Times  Journal. 


Fort  William 


initiated  their  finsf  advertising 


in  Ontario  for  instance  a.  projects  wliieli  have  a  Board  on  Ids  .stateinenl  Hiat,  while  in  previous  wars  in'the  1911-18  jicriod.  -Not  one  busi- !  beautiful  cafe  in  the  Anier- j  ]jg„_  jy  x.  R 

direct  bearing  upon  the  degree  of  totality  prevailing  speculators  liave  bcnefilled  from  inflalion.  the  com-  ne.ss  that  mainlained  its  alvcrtls-  ;  ‘cas  which  offers  sincere  apologie.:  ,  occasions  grief 
.  7.  .  .  I  .  r  .1  ‘  •  .1  .  •  4.  I,  ill  '  dnriii'T  ,.pe  last  war  lost  its  no- '  to  Hip  bundreds  whom  we  were  un-  of  a  brilliant  e 

in  Canada’.s  war  work.  Any  one  of  Hie  major  pro-^mon  niaii-  lliat  is  the  wage  earner,  Hu-  .small  mer-  leadership.  able  to  accommodate  ...  at  the  sen- j  ,„entarian.  No 


.jects  now  under  consideration  would  require  funds  ^  chant  and  Hie  farmer— has  foiiiiil  his  iiieoine  rapid- 
far  beyond  the  mca.sure  of  eiflicr  capital  reserves  ly  oiilstrijiiied  liy  rising  eusls.  The  editorial 
or  inicrnal  sources  of  loan  money.  .\nd  since  tint- |  continues: 


prio  has  more  than  once  signified  its  willin.g'ne.s.s  lo  i 
finance  its  own  large  share  of  whatever  cost  xvill 
aecnie  on  these  projects,  tlie  plausible  suggestion  ; 
that  Ottawa  might  advance  the  money  hcconies  ■ 
less  plausible  when  it  is  realised  that  Ottawa's  font ! 
of  money  i.s  by  no  means  bottomless. 

In  such  a  situation  therefore  U..S.  money,  borrow-; 
ed  more  or  Ic.ss  jirivately  may  have  to  he  called  to  , 


“We  all  like  to  blame  somebody  else  fur  our 
troubles,  and  xve  sinijily  love  finding  fault  wiHi 
bankers,  financiers,  speenlators.  men  engaged 
in  big  business  and,  in  fact,  with  :uiyone  who 
we  think  is  better  off  than  we  are  ourselves. 
When  siieakers  at  jiiiblie  meetings  tlo  lids,  we 
atijiland  and  feel  hapiiy  because  wind  they  say 
lianders  to  onr  prejudices.  This  sort  of  thing 
gets  us  nowhere.'’ 

Tlie  writer  goes  on  to  suggest  Hiat  most  of  those 


vvi-h  some  travelling  about  in  the 

east  considered.  The  wear  and  tear  1  manager  was  tellm- 

of  such  a  trip  on  tires  would  be  pro-  1,0,,.  3  gin  g^^ie  in  to  apply  for  a 
hioitive  according  to  pre.sent  n:cci  jg^^ 

any  particular  qualifications  or  un- 

_  usual  talents,  stated  that  she  had 

:  "'on  several  prizes  in  crossword 

beilUtOi*  E.  -N.  Khodes  puzzle  and  slogan  writing  contest,s. 

Hon.  E.  N.  Rhodes’  death  not  only.  “Sounds  good.”  this  fellow  told 
but  deprives  Canada  !  her,  “but  we  want  somebody  w  ho 

and  successful  pai'lia-  j  '"'in  be  smart  during  office  liours.” 

_  .  Not  many  of  his  kind ;  “Oh.”  she  expiained.  “'This  vva.s 

sationally  successful  opening”.  !  have  had  the  privilege  of  serving  1  during  office  hours.” — \4'all  Street 
Here  are  the  ease  IiKstorics  of  17  |  “But,”  it  is  added,  “the  fines'  i  £is  a  federal  minister,  Speaker  of  •  J®***'*ial 

firni.s  of  which  we  have  a  reeo'd. !  f'oorshovv  ever  offered  (that  city)  j  the  Commons  and  premier  of  his'  - 

who  diseonl'nued  or  greatly  reduced  j  goes  on  nightly.  Please  make  your .  province.  ;  iMukiPig'  Allowances 

.n-dverti.sing  during  the  last  war:  ,  rc.sorvalions  early,  and  avoid  dis- 1  His  services  eventually  elevated: 

6  .<old  out  or  vv  ere  absorbed  by  com- :  appointment.”  I  him  to  the  Senate  Hon.  R.  B.  Han-  j  After  a  long  march,  during  vvhicli 

petitor.<.  They  had  something  like  that  in  j  son  admiraoly  e.xpresses  his  appre- 1  H’^  supply  of  water  had  been  ex- 

I  failed  and  went  oul  ot  business.  |  Singapore,  too.  HAD  is  the  signifi- j  elation.  He  de.'cribed  Senator  1  haustsd.  a  platoon  of  soldiers  sat 
I  w  ent  into  receivership.  cant  qualification.  And  from  the  j  Rhodes  as  "one  of  that  group  of  |  beside  a  dried-up  spring,  heads  in 

1  w  as  deflated  97  jier  cent  in  terms  I  Canadian  city  where  these  night- 1  bril.iant  young  men  of  appro.ximate- >  b'ln'is  a  bitter  mid-day  sun  be.nt 
of  ]ier.5omif-l.  I  life  “apologies”  are  tendered  come  ly  the  same  generation  who  were  down.  One  of  the  men,  seemingly 

I  l.^.^t  81  per  eeiii  of  its  sales  vol- Ncctures  to  other  parts  of  this  Domi-  educated  in  the  pu'olic  schools  of  morose  than  the  rest,  was 

unie  !  nioii  on  duty  and  responsibility  in  !  Amherst,  in  the  universities  of  the  I  approached  by  a  non-com  who 

1  enrled  vviUi  ..niv  two  eu-stomers.  1  wartime  I— Halifax  Herald.  *  i  Mari  times  .ind  w-ho  later  entered  j  want:  d  to  know  hovv  cOmc. 

3  lo.‘t  their  lea.ership  in  their  fields.'  _  ■  public  life,  serving  their  country;  man  addressed  pointed  to  his 

1  was  ojieratcd  by  the  b:iiik  for  five  '  Hru-.  •  If  '  well  .and  'aitlifuHy  and  shedding  >.>PS  and  swollen  tmi^gue. 

lustre  on  their  n.ativc  province.”  '  ''hat  if  you  are  thirsty,  bavvle 


blcdtlt  DoUa  Jt  1  gj£  thei."  iietivc  province.”  ^  '  'Yhat  if  you  are  thirsty,’  bawled 

Students  of  German  pyscho'ogicai  j  Canada  is  vv  cT.  s<  rved  by  men  like  j  ^h*?  sergeant.  “.So^are  the  rest  of  us. 
vvarf.Tre  believe  tliat  Nazi  author- ;  Senator  Rhodes.  When  these  men  j  "  hat  in  the  ’ 
ities  deliberately  try  to  hold  German  ,  die  it  is  a  national  loss,  but  their  ' 


“Wait  a  minut'’.  Sai-g,”  another 


the  rescue  x\ill>-nillx.,  I  lius,  while  not  eicuting  .  ^vl^o  liave  waxed  fat  during  periods  of  inflalion 

precedent  for  l-edeial  fiscal  jiolicies,  a  call  on  tin  ;  found  tlicir  profits  wiped  out  bv  tiie  inisiiing 

United  Stales  money  markets  indirectly  may  > et  I  ,  •;;,;-,Vd  tliai  emv,etUoi.<  hud  grown 

provide  (..inada  with  part  of  the  abnormal  moiiet-  between  live-stock  and  stock  markets.  Me  re-  a'  their  expni.-. 

arv  requirements.  Nobody  would  suggest  that ,  ,  ,  ,,  ,,f  n,.,.  Do  701  rcmeniiipi.:  pear.s  .So.ap,  .  . . „  --  -  - ,...4,  —  ..  - —  -  —  - -  „ 

GiiPirio's  credit  ratim'  is  not  Al  cspeciallv  in  the!,  Hu  bupi  unnbii  of  hvi-sliuk  nun  u  I'o  ,  Oil.  Sapolio.  Prarline,  U.S  'emotions  al  a  level,  avoiding  too  |  example  Jives  on  to  inspire  others. '  up  “It  s  wwse  lor  him 

‘  !  lu'e'unie  (pule  v\e:dtb\  during  the  last  period  ol  m-  j.gyj^s  R'anifomi.  Spaldiii'''s  Glue? '  great  exhuitation  at  victory,  too ;  Deep  sympathy  is  offered  to  bercav-  i  than  the  rest  of  us.  His  o.d  man 

counting  bouses  of  New  fork,  where  (.anadian  ^  fbded  farm  jiriecs  and  are  now  “dead  hroke’’;  he  ;  .'-'ome  of  ihese  nane.s  T  never  even  •  great  dcinession  at  defeat.  They  be- 1  ed  relatives  of  an  eminent  pu’olic !  “wns  thr^e  saloons.  Investment 

eurities  arc  regarded  with  liigh  esteem.  ,, 

“  tind  was  able  to  hang  on  to  Ids  money. 

Fanil  Prices,  ^ages  Autl  luflatioil  The  liroad  point  xvldeh  it  is  desirous  to  make  is 

"T:  believe  that  there  is  good  ground  fur  tlie  j  that,  during  a  period  of  inflation,  farmers,  like 
feeling,  previously  expressed  in  this  cohiinn.  that  "agc-carncrs  and  spccnlalors.  endciivoiir  to  profit- 
thcrc  should  be  a  definite  distinction  between  the  |  ccr  -  and  Hic  great  majority  suffer  when  siieeeediiig 


lienrd  nf.  Tiic 
in  1911-1918. 


sK-iipcJ  advertising  liev'o  these  shifts  of  emotion  are  |  man.  —  .Saint  John  Telegraph -Jour- j 
bad  for  a  pcopi;  .  We  do  not  here  '  nal 


Dealers  Digest 


necessity  (and  desirability)  for  giving  assistance  'Icflation  conics,  tliroiigli  lost  profits  or.  uneniplov- 
to  the  wheat  farmers  of  Western  Canada  and  the  j  "icnf.  Inflation,  tliei-efore.  heing  a  meiiaee  to  all 
broader  iiolicy  of  bonusing  tbe  iirodiietion  of  all  | ‘'h' R  >'>  inipoi  taiit  Hia;  Hie  .government  slioiild  | 
grains.  This  latter  policy  will  encourage  the  jiro- ,  control  farm  prices  :ind  the  iiriees  ol  I  fgyggi- 

durlion  of  beef,  hog  :uid  dairy  jirodnets.  but  will,  . '"^htr  eomnioditics  and  wages  as  factors  in  the 
at  the  same  time,  add  to  the  cost  of  living  and.  if  .  piodnelion  and  Hie  cost  of  living-  as  wellj  .\|)4  KRl USING 

wages  rise  and  the  cost  of  industrial  jiroduction  *hc  profits  of  manufae.iircrs.  exporlers.  dealer^ .  HLLI  S 
is  incrca.scd,  the  price  ceilings  generally  will  be’-'""'  ^'hosc  business  iindcrlakings  are  inliei-! 


Suez  Predece.ssors 


Th  Suez  Canal,  now  closeel  to  ship¬ 
ping,  had  many  predecessors. 

Legend  says  Sesostris  built  a  can- 
I  al  from  the  Peiusiuni  channel  of 
the  Nile  in  i.be  delta  region  south  to 
the  Bitter  I^akes,  which  in  tho.se 
times  were  part  of  the  Gulf  of  Suez. 

'The  local  Slrocl  i.s  .strongly  in]  it  might  b’  of  help  to  tbe  general  I  made.  The  big  slice  that  the  govern- 'To  reach  Hie  Red  Sea  from  the  Mod- 
of  Canadian  companies'  do- '  market  situation.  A  stronger  |  ment  i.s  taking  out  already  indicates  j J  ou  first  sailed  up  the 

n.  r  •  rr^^l  fin-ii  niaj'ket  would  liel])  the  whole  Cana- j  the  tremendous  producton  that  1 

:  -g  a  g  1. 1  situation,  and  make  it  easy  fo;- 1  many  plants  in  the*  United  States  can  Other  cana’s  were  dug  or  project- 

more  ;  tl,guj;a„(l3  ,-,f  Canadians  to  take  care  i  now  achieve,  due  to  the  manner  in ! '‘-i  hy  later  Pharaolis,  by  Daidus, 

and  publ.e.ty  w  01  U.  1  gj-  subscriptions  to  the  differ- I  which  tliey  have  been  specialized  to!*ii’Djhn,  Harun-al-Rashid,  the  six- 

increased  volume  when  they  i  ^ ‘N’lOi'i'^-iH-r.  y  \  cnctians,  Louis 


The 


reason 


for 


Curt  Comments  on  Current  Events 


Canadian  securities  Tliere  has  been 
Gamulians  w  ill  not  imieli  niiiid  Hie  eiirkiilment  ^  in  (Jttavv a  of  hav  ing  com- 


endangcred  and  inflation  bceonic.s  a  real  incnaec.  | .''Pfi'ul'div e  in  elwiracler. 

That  the  agricultural  industry  needs  to  be  bon-  j 
used  at  this  time  is  cfucstionablc  from  the  stand¬ 
point  of  conditions  in  the  farming  coniiminily  as' 
a  wliole.  While  Hic  spokesmen  for  the  organized  j 
farm  grou|>s  are  arguing  tlieir  case  for  making  farm  ! 
products  the  exception  to  fixed  prices,  tlie  avail- 1  ret.nil  deliveries  .so  long  :is  Hie  goods  are  available 
able  reports  indicate  that  in  the  West,  as  well  as  j  deliver. 

in  the  East — with  the  exception  of  the  wheat  farm-'  '*■  '•*  ■. 

ing  areas  on  the  Prairies--rarm  incomes  liave  in-;  -Now  if  Hie  ladies  will  only  lie  satisfied  to  return 

creased  substantially,  and  slill  are  increasing,  as  j  tasliioned  rtilihers  Hn-t  gulta  iierelia  sbortage 

the  result  of  wartime  export  demand.  According  j  measnrahly  relieved, 

to  a  recent  bulletin  of  the  Sanford  Evans  Stalis- 


ent  Govenimcnt  issues,  as  well  as  to  handle 
effect  the  necessary  arrangements  can  get  the  ordens. 


taking  such  a  stun<l  i.s  that  conslruc- 

.  tive  advert:  ;ing  and  publicity  ,  to  meet  their  income  tax  payments. 

crease  the  eonfidenee  the  general  ' 

!  ;nib!ie  have  in  Canadian  eompaiiic.s. 
j  and  oil  this  account  would  have  a 


XIV  and  ix'aDoleon.  Tlio  port  of  Suez 
'  today  gets  fresh  water  by  ditch 
across  the  isthmus  from  the  Nile  at 


decided  cfferl  in  the  long  run  on 


Along  the  Street  also  it  is  con  ten  a- |  Everybody  eoneerned  with  the  | 

cd  that  different  companies  should  ;  Second  Victory  Loan  was  pleasantly  j  .“Slro  ‘ 

give  more  eonslderation  to  the  pay-  '  surprised  at  the  tre-  business  m  IS69. 


I  give  more  eonsidei-alion  to  the  pay-  1 
!  mont  of  dividends,  because  there  PJLEA.SA.NT 
.  are  so  many  companies -that  arc  fi- j  SURPRISE 
nanced  entirely  by  shareholders,  and 


surpn 

mendous  rate  at  i 
vvliich  the  subscrip-  j 
tions  poured  in  from  I 


Carious  Place  Names 

Glancing  over  a  list  of  Canada’s 


B™i^rs.'"liowevc!..  Gew  ,  ^  out^o^ts:  preventive  and  pos- 

thal  now  i.s  the  time  to  increase  ap-  '  L'  if  ,  ‘  u  1  '  ‘  if  '  i  tal  collecting  stations  recently,  the 

propriations,  particularly  by  c'om- '  confident  before  the  campaign  j  Ufjitgr  struck  by  the  origina’,- 

pa!iic.s  whose  stocks  are  listed  >^<^‘>'8  c.iir.ed  out.  ,  jjtarreci,  few  if  any  figured  there  gf  the  names.  In  Que- 

tho  main  Cana.tian  exchanges.  Since  |  !  would  be  such  a  tremendous  re-  ^  jjgg  fgj.  instance,  such  names  occur 

the  outbi'oak  of  war  many  Cana-],  Interesting  information  as  to  the  j  spouse,  and  that  the  larpr  .-mbscrip- |  as  Trois  Pistole.;..  Grindstone,  and 


tical  Service,  Winnipeg,  farmers’  income  in  Jaiin-  ,  , 

ary  was  not  only  larger  than  “eoul.l  rensonahlv  I  .'f, 

,  .  I  ICS  .slioiild  be.  ami  ninst  be,  settled  vviHioiit  tvin 

have  been  anticipated,  hut,  when  bonus  jiaynients  1  facilities  e.s.senti;il  I 


huge  business  that  many  of  tbe  big- 
g  e  r  American 
TRE-MENDOl  S  o  r  g  a  n  i  z  a- 


the  piihlic  wclfar 

distributed  in  that  month  are  aililed,  will  he  shown  I  national  interi  st  in  war-lime. 


diaii  i.s.'ue.s  ha\e  slipped  off  to  very 
j  low  levels,  end  for  a  long  time  the 
wi  ,  .1  •  •  1  1  (Canadian  jiublie  have  shown  that 

Uhatexer  Hie  gnevanecs  involved.  (Ii.simtes  like  '  .,re  afra'd  of  the  securities !  UONTRIBLTION.S  tions  are  doin 

,  even  though  they  may  be  selling  at  !  is  indicated  by 

8  »l>  ,  roclc  bottom  iirice.s  The  experience 
of  the  .Stretr  is  that,  if  Canadian 


and  the 


“to  have  set  a  new  record  for  January.”  On  the 
basis  of  wheat,  coarse  grains,  livesloek  and  butter 


’  stocks  were  two  or  three  times  the 


the  size  of  the  ta.\es  they  are  now 
l>eiiig  called  on  to  pay  to  the  United 
States  government.  When  an  annual 


price  they  are  selling  at.  Canadian  '  tax  contribution  can  amount  to  over 
B.C.  can  hariily  look  for  war-time  imliistriiil  !  in\ cstor.s  iiould  have  a  great  deal  j  one  Iiundred  million  dollars  it  gives 


tions  would  help  the  totals  to  reach  j  Grand’mere.  and  ii.  Manitoba,  Win- 
such  an  unexpected  level.  Of  course  I  dygates  and  Smwflake.  Saskatche- 
the  large.st  single  factor  was  the  |  v.-an  has  her  Indini  Head,  while  Al- 
very  large  applications  made  by  j  herta  boasts  T-er  Medicine  Hat.  Del 
Canadian  companies,  and  it  is  ex-  ;  Bonita,  and  Okotok.s.  Eight  places 
pected  that  v.  hen  the  totals  are  com-  j  bear  the  names  of  animals,  2  of 
p'led  it  will  be  found  that  over  75  birds  and  2  ot  fish.  In  Nova  Scotia 
per  cent  of  the  total  came  from  var-  I  is  Wolfvil’.e.  in  New  Brunswick  Seal 
ious  corpor.'tions  This  leaves  less  j  Cove,  and  in  Quebec  Riviere-dii- 
than  25  per  cent  to  be  .supplied  by  I  Loup  and  T.'out  Rivei'.  Ontario  ha.s 


fat  the  month’s  increase  over ’the  m-evions  vear  wax  L  nile.l  Slates  plants  0,1  Hie  ino'  e  fa''',  in  them,  ami  woul.l  be  ,  some  idea  of  the  tremendous  volum,:  ,  the  Canadian  public.  But  here  again  :  a  Pigeo.i  Riveix  Alberta  a  Red  Deer 

lai  tnc  monin  s  increase  osii  inc  piixious  xi.ai  xxas  >  .  » ■  ■  t  -  •  1  •  1  •  1  i-  busing  them  in  niucli  iargei-  quan- 1  of  business  that  various  plants  are  |  it  is  stated  there  was  a  tremendous  and  a  Wild  Horse,  Saskatchewan 

•some  .5)3,000,000.  I  Bacilic  t  oast  .-ire  bcm.g  moved  inland  or  duplicated  I  than  'las  been  the  ease  over;  turning  out.  One  of  tlie  more  intei--  j  increase  at  the  number  of  individual  her  IMoose  Jaw  and  Big  Beaver,  and 


Of  course  it  is  evident  that  in  the  course  heing  uirplane  harrier  ol  the  Boekies. 

*1,4.  . . .  1  :  .  /•  11  1  I  •!•  ❖  ion  is  held  .sirongly  that  different  1  was  that  of  Hie  General  Electric;  it 

®  ‘  .  e  he  ng  fo  ed  ri.Doited  l)s  tlie  Mini  tei-  .r  \'iti  >11  1  W  .!  companie.*:,  f'om  time  to  lime,  should  i  showed  that. the  company  will  pay 

in  Washington,  the  farm  vote  is  the  dominating!  li  .1  leioiUd  hx  Hu  .Imistii  of  N.dion.d  ,p|,  g,gj.g  al, out  vvhat  they  are  doing.  |  for  1941,  a  total  of  one  hundred  and 

factor.  The  farm  bloc  in  Congress  has  been  able  to!  'I'l  l)raetie;d  purpose  has  been  served  l»y  |  because  it  is  the  general  opinion  ,  twenty  millions  of  dollars,  and  the 

defv  the  ndminixfrafion’x  ende'ivniirx  I National  Hcgistralion  eolidiieteil  in  1910.  is  it  j  tliat  C.nnada  making  a  great  repu-  treasurer  of  the  company  drew  a 

ueiy  me  auiniii  si  .  o  s  ii.nours  to  eonuol  d  that  Hie  mirpose  was  nolilie  d”  Some  '  Ri'ion  for  il.self  from  an  indu-strial  ,  cheque  for  thirty  millions,  being  25 

prices,  either  by  establishing  ceilings  or  by  ‘  P m  pos,  w.is  poiiiu  ai.  Som.  ^  I  .  the  total.  Of  course  it 

explanation  of  Hiix  vnrvey  of  the  man  and  waunaii'  *  ..  .. 


:  the  last  eoii’ile  of  years.  The  opin-  |  csting  report.s  to  come  out  recently  subscriptions,  due  to  Hie  more  offcc- 


ing  the  billion  dollars  worth  of  agricultural  prorl- 


I'erm.aF mi  ''i-'  bed'll  allowed  to  come  i.s  generally  admitted  that  taxes  e?n- 


ucts  of  which  the  government  became  owner  in  eounlry  would  appear  lo  he  in  order,  j  gut,  particularly  in  the  form  where  1  not  be  paid  unless  the  money  is  1  quickly. 


tive  organization  that  was  handlin, 
the  campaign  all  over  the  Dominion. 
The  heads  of  the  larger  committees, 
however,  believe  there  are  still  hun¬ 
dreds  of  thousands  of  people  who 
could  bo  counted  on  to  subscribe  to 
any  Canadi.an  is.'U“  provided  jver- 
ubfcr.ption  was  not  irachccl  so 


Briti.sh  Colu.nbla,  a  Salmon  Arm,  In 
the  Y'ukon  rorritoiy  there  is  an  Old 
Crow  and  a  Whit,>  Horse. — The  Na¬ 
tional  Revenue  Review 

The  Financial  Tlniea  !.5  vuMlsheU  at  6*! 
Ora’c:  ibtreet  Weat,  Montreal,  by  'ri’« 
Montif.'il  rinancip.'  T  1-10$  I'ubl  Niiiu.-; 
‘-.'onipan: ,  LiJ’u.icii,  .'iunii’cai  *>ifVirtv.i'y. 
-i.  E.  ThoMiaa. 
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HINTS  TO  INVESTORS 


Can.  Locomotive-C.P.R.  ) 

Would  .vou  recommf.'Hd  the  pur-: 
rhasc  of  Canadian  Locomotive  stock', 
at  today’s  price?  What  do  vou  thinkl 
of  the  outlook  for  a  dividend  on  this' 
■issue  and  for  enhancement  on  f/iC'l 
'market  value?  I  have  been  holdimj': 
some  C.P.R.  shares  and  on  ihc'\ 
strength  of  earnings  of  the  rail- } 
road  companp  for  the  past  .i  iiears\ 
had  been  hoping  for  a  dividend.  I 
see  from  the  financial  press  this\ 
neck  that  no  dividend  can  be  looked  ] 
for  vet,  however,  so  am  considering  i 
a  switch.  Would  gou  favor  a  switch  | 
from  C.P.R.  into  Canadian  Locomo- ‘ 
live  in  view  of  the  pro.spects  for  the  \ 
two  .stocks?— P.O.S.,  Cornwall. 

For  the  year  19-10  Canadian  Loco-  ' 
motive  Co.  reported  net  earnings, 
after  all  eharges  equal  to  71  cent.s) 
a  share  on  the  outstanding  capital 
stock.  This  compared  with  a  net  loss  j 


IVyLTR/SS  from  subscribers 
*  in  regard  to  their  invest¬ 
ments  and  problems  arc  invit¬ 
ed.  Answers  arc  based  upon 
information  tvhich  THE  FJX- 
ARCIAL  TIMES  believes  re¬ 
liable.  fair  and  unprejudiced, 
but  beyond  the  exercise  of 
care  in  securing  such  infor¬ 
mation.  THE  FINAECIAL 
TIMES  cannot  assume  respon- 
sibility. 

Inquiries  must  bear  the  sig¬ 
nature  and  address  of  the  wri¬ 
ter  in  order  to  receive  atten¬ 
tion.  Answers  thought  to  be  o; 
public,  interest  will  be  pub¬ 
lished.  Stamped,  addressci 
envelope  or  postage  should 
accompany  all  inquiries. 


Massey-Harris 


:  Brazil  following  the  torpedoing  of 


’  Il.s  own  account,  fiinclioiiing  eniii.' 
ly  as  a  ho'dirg  companN.  Ii.s  hoM- 
ings  do  not  appear  to  be  very  mc 
ccsoful,  the  only  actively  uiicratinc 
outside  inter, vi  being  the  companv '.i 
i-’OO.OOO  shares  and  .SS'I.OiKi  iioncis  <>; 
Buena  V'.-ta  Mining  Co.,  which  op 
crates  th‘>  Big  Missouri  claims. 

M’e  presume  \our  euuuiry  rtfr:.- 


:  Could  you  tell  me  when  the  acr  ’  ana  the  con.sequent .  to  Buena  \  ista.  this  compan;.  ic 

■Massey  Harris  preferred  stock  ^  b>gbouth  Amer-  ported  a  not  toss  alter  a  I  ehaig.; 

itificatcs  willbc  available.'  tV/.a(  d<, ;  ollow  the  leac  m  the  ;.ma  '  ended  SopSemher  .a 

lyou  consider  the  prospects  for  dirt-  f  ‘f 

i  deads-  on  the  new  preferred  stock..' i  Amen.an  nations  and  declare  '  prior  to  that  net  lo.ss  ^^as  SdO(Mi-)n 

;  _ Wini  ijtg  '  I  war  on  the  .\xis.  I  he  theory  appar-  I  he  compan'.  has  not  so  lar  neon 

'  The" new 'preferred  and  common  |  ''  it''  Brazil  as  a  belli- :  able  to  .show  a  profit  on  operat.ons, 

ishare  certiftcate.s  of  Mas.sev-Harris  a-'.^'^'cn  closer  knutmg  to  |  which  ,s  at  least  i,.aril>  oue  to  th, 

ICo.  should  be  available  for  d^stri- 1  i  e.Vremety  errata-  in 

button  around  April  10.  ^  ""f.  '^"seqcently  with  t  an-  grace.  Lx..enenee  in  actual  nun.,,  : 

Dividend  prospects  for  the  pre- i ‘‘'^“l -f'  ‘ ^ 

Iferred  for  this  year  appear  reason- ; developmem  wcu  d  be  refiected  M,e  mi, led  to  nuhcaie  ,  u,  grao-  o. 
i  Thiv  fnvorwhU  lOii  oxchmco  poiitioii  of  thc  niiU-niiv  oHO  .'^cftion  ol  the  in:nr.  A 


tCiUA^i 

'■mw 


ably  favorable.  Tne  1941  earnings 
statement  o'  the  company,  just  is¬ 
sued,  reveals  that  last  year  profits 
were  .sufficie.it  to  more  than  cover 
dividend  requirenricnts  of  the  new , 
preferred.  The  company  already  ha.s  ' 


rei.*,  witii  b'Cneficial  results  on  earn-  shortage  of  watc’  lor  powc: 


ing.s  of  Brazilian  Traction. 

.j> 

Ford  of  Canada 


winter  also  i)re\ent.s  ytai-ruiinl 
full-.s-cale  op'-ratioii 
So  far  a.s  Big  Mi.'-souri  Mine.-  fo. 
potation  is  conce;-ned.  othei-  iiol  1 


For  the  year  1910  Canadian  Loco-  ’  Stamped,  addressed  declared  the  first  ouarteriv  diVklend  U,/ eo.nnrt.s,'  .du-u  es  in  .an  i  a,i 

motive  Co.  reported  net  earnings,  civcfopc  or  postage  shoiPd  on  the  preferred  at  the  full  rate.  V,,-ticgS^  />’ 

after  all  eharges  equal  to  71  cent.s,  accompany  all  rnqutmcs.  ;  Massey-Harris  like  most  compan-  j  .'P  'V  u'Jc/t  V  ,n,/  a  ^  a"  sm-ld  -a  aie-  g.dd  m  t  c'- 

a  share  on  the  outstanding  eap.taL  _  ,  ics  now  ts  deoendent  as  regards  pro- ,  j  told  that  thc  compan;  “f  Black  Fo  a'st  M  -s’  Co  b  a'  : 

stock.  This  compared  with  a  net  less  I  ^  fits  outlook  on  various  government  ,v,<ksaa’i-(ncs  in  Australia.  -VMCi.ea,^  sin--e  q'ifi-  and  sha’-.-s  ,p 

after  payment  of  bond  interest,  ofidend  payments  on  thc  preferred  policies  and  wartime  developments,  couinnorc  The  latter  '  tV  •  h  , '  ^  -  ,• 

.$147,880  in  1939.  Company  had  al-slpck.  The  operating  loss  of  $269,-  such  as  taxes,  wage  rates.  Mme.s  t.o..  ma.-Uve. 

better  year  in  1938,  from  the  point;  956  shown  'cr  the  year  and  the  of  raw  materials,  etc.  In  the  case  of  wliii'^  the  other  two  seem  to 

of  view  of  profits,  than  in  1940  but  I  net  loss  for  the  year,  after  charges  Massey-Harris.  the  comjiany  is  now  |  he  thrc'itered  In  addition  I  sup-  Can.  Car  Plan 
no  interest  was  paid  on  the  bonds,  i  and  prefe-red  nividends  .'or  2  quar-  engaged  mo.sfly  or  w  ar  w  ork,  and ;  ^  s^ov'mtae  on  nrodu'etion  or  «  k  14-  i 

Annual  report  of  the  company  lets,  of  .$731,031  certainly  gave  thus  is  in  a  favorable  position  to  j  On  Div.  -Vrivar^ 

for  the  past  year  has  not  yet  been  sftateholders  no  grounds  for  oxal-  obtain  its  requirements  of  supplies,  |  canodiuit  operations.  Do  i/mi  Exprrhul 

released  —  1940  report  was  pub- !  fat'?”.  and  for  availab'e  manpower.  Pres-  thi.ih-  the  cempanv  can  continm'  to  - 

lished  in  first  week  of  April  last:  R  you  reau  your  copy  of  the  re-  ent  indications  are  that  the  com-,  dividends  at  the  rale  of  -Si  „  ConUmicd  Ironi  page  1 

year  ~  hut  a  material  imoi-ovement ;  P®**'-  ^^at  I  pany  will  be  fully  occupied  I h'.s  •  i/earlu  under  the  circn .n-  i]^,„,,vcr  some  l  u-'^e  hoWc.s  f-u- 

In  operating  results  is  certain  to  be  t  stated  that  the  un- ,  year,  and  earnings  should  compare  '  5^  , ^i{,T.H..  London.  -ueferreU  li-ivc  I'lor  1-ivoi  ed  -i 

,h,wn.  Tow.,.,,.  on, I  1»».  .iiiSiom  «'  .inu.,  j: 

Canadian  Locomotive  Obtained  «  ,  what  the  loss  of  the  Malayan  .sub-  j,,e«.nt  warlim-  tax  sch.C,ii;r..-. 

portant  war  contracts,  business  A  slow-down  strike  and  the  one- i  Brazilian  Traction  sidiary  of  lord  of  Canada  --  "IhrhUvhlch  wouM  lake  from  .-ome  of  the 

placed  being  so  large  as  to  call  for '  "f,/ incidetully  w-culd  be  a  relat.vcl>  | 

ronsidcrable  addition  to  plant.  None  i  enffoM-.'a  thn  ctriwo.  wt  'r  ^  i  j  .■  small  in.est'i.eiu  for  the  coni’,, any  tt'rmeiii 

of  the  business  was  reflected  in  the  I  |  '.‘",7  Pt-f’seni  rir- ; ,  ....o.-.-s'incnt.  Ce;  ^ 

19-10  report  but  slatwieml  for  1941 1  ^  October,  he  said,  the  available,’  have  been  cousidc  ni!,^ v  mbdliaii-'*' U  t'”’  Pt'Tcr'.-.x! 

t  l,!at  eaiaiingfon  the  cSiUil  st7ck  Pfo-iuction  of  some  620.000  ffct  a  return  on  my  money,  /loic-ercr. ;  J.^' ,,, ^pore  .seriou.^.  It'  - 

for  1941  w-ifl  be  substantial.  In  adM ’t  should  oe  noted,  however  that  I  r,„l,.ct.r.„ 

dition,  hv  reason  of  the  nature  of ;  77^77  of  Us  00^^  fhe  c-ompai.y  ks  ikcl.v  b,  ^  invc.«'nie.,l.-  of  SU.623.7.-.1  Meanwhile.  rum:,a„.C.<  operation, 

company's  plants,  it  may  he  ox- ; rr^A—brio  assume  that  i  -  ^  ” 


I  Mi->  A  ear.  \oiir  jx-fsonnl  liK-otnc 
'i  a\  lii-liiin  wii.-'f  In-  lili-d  one  iiioiilli 
earlier  on  or  before  .il-l  M  \K<  II. 

I-  are  ilioroiighlv  e\,,rrien'-eil  in 
llie  preparation  <,|  Ki-lijrn.. 

Would  It  not  111  a  relief  to  \o,i  to 
l,a\r  ,i>  prepai  e  \onr-  '.-'  riii-  ■serx  ice  is 
aNailable  fur  a  moderate  fee. 


THE  ROYAL  TRUST 

COMPANY 


(nnon,  nv  reason  or  ino  naiurc  oi ;  tn  tv'itr.-vc  nf  ^R^=;nrki  i  .i  .»  ,1^  i  ■  t..-  tutiti.- 

o„,pa"B  ptan,.,.  u  may  ho  oj-;  „  ,5  io  ao.Mmc  U.a,  j  ,VS' h/ZuoTwIi 


rtUMut.uin^  tain  .snifille:*  hokU‘r>  of  llu*  prefer:’.' 
diance.  It ,  nrcssci!  foi-  immediate  e-i.- 

douotla  ,  ..vniont. 

.senou.-;.  It  , 

yp,.  Keeord  I’lane  I'rodiM-tion 

j!ll,623.7.''>  1  -Mec.iiw  Ivilc.  euniiiaiii on'-ratio: 
ss  carried  ■  continue  aroun.i  jicak  ieve!-.  wit 
ure  on  .  bulk  of  aclivili  (-cnl.-i-ed  on  w; 
i.s  a  gen-  piociui-tioii.  Canadlni-,  ('ar'.-,  Fo- 


.  .Vi. I,, is  aii.-i  .itlier  n-.  c  c.--;,:  .\ 

inalr-riiii-  !,a\.  ii  nuuie  avadaoi'- 
fs,,-  i-ai-  eniiiiij.iciil.  and  i-.>n-.;'ie; -U'.e 
’’A'  ■  ‘ 'in-iount-:  oi'  i-o'i.ng  .--.i.-!.  iias,-  ii'.-cn 
I'lodU'-s.l  :i-,:i  .-i'i.;- 

.  amoun1.s  ihaii  'ii  vcai'.  .\t 

^  '  i.n  inriarlaii'  ;ii,igrar.i  lor  li’.o.ii;  ■- 

lion  of  I  iiuliini'  ,i:  oi.Mi  fo,  ih.-  Can 
asiiai.  Nat'onii:  .an  i  Vaiia'iiiiii  I’le-  - 
lion.  f;c  i.-,  hi  r.-g  -,vui  kc.i  on;.  Tin-  n  ,-.. 
wit  II  lOo.grr.iVi  o!  ;i:  o\  ding  ■  iinijinii  ni  ,,, 
w;  i.akc  can-  of  nio.'iit i:,g  ssartin’ 
Fo’ !  I  r3n..|,ori  at  ion  re.|  ;',.i  .'ni.  iil.-  Ii  a 
nro-  been  mad,-  |H).s..ii)ii'  liy  oni-n.iig  u.' 
111'.-.',  of  l>,jniin:on  .Stc- i'-  no-o-  in-ir.,-:-, 

ontli  niaii’  mil!  at  .‘ksdn-'.  i-wo  nionias 


[>,-odi|r|,-  r, 
■I  Fa 


/h/.n,ir>ir.a  .i-itli  ..-a.-  aor.'-I.-  -irvoi-t  -al.i  x  •  ...  .  .1  '  .  ...o  uvo.  jnp  DaiailCe  .'ICCI,  lOC.S  I.S  n  gl-a-  i'luuu:  uoil.  \_a,,aa,ail  V  ro  ;  ,  I  3 ,1.'  ,0 1  i  1, 1  ,  Oil  I'-.l.,  I 

to.»ether  from  whatever  %ec-iil\r  i  -'tfc  ‘^'raiitps  o;  fkc  coni- I  p,..-,!  t.psorve  of  $7,000,000  among  the  William  piarit,  in  Fobruaiy.  jno-  been  mad,-  |H,.s..ii);r  b, 

bS7  ix  fZheomin7  .'m7^1in7=  ,  .  liabilitic.'.  o.uccd  IbO  full.x -equinpeii  Huri.can.-'.  of  I>omi„ion  .Stc-i'- 

Hme  7wh7rn7  H -  S  pi oLt  Oil  its  coal  p.  o- ,  been  o  hit  stronycr  in  recent  Loss  of  income  from  the  sub.-.-i-  band  in  thc  lir.'t  week  of  this  month  i.iaie  mil!  at  .'7\di-.'\. 

*  77  r.,eiorx  Thn  lem  nd  i'”’  P‘ “^“c  toil  Hiid  sak's  I  t(,.esPs,  although  the  market  gener-  laries,  a  much  mure  sc.-ious  thrci'-,  .viippcxl  over  tO  fully -cquii, pc  i  Mn,  -  ,  bead  e.f  .-eiiednlc.  I  li;- 

m  ^  J  ^  'h  ‘'iV  h  ed  -'hareholdci-.s  of  the  ricaiK-.'.  Thk  by  tar  t he  i he  liu  g.-,-  .train  mi  faciiiraw  a! 

considerable  attention  in  attempt-  were  settled  las,-  fall  have  been  Canadian  comnuin  to  a  con.sider-  .uoduction  of  ndlilat  v  planes  'W  ,  iheSoo. 

.  mg  to  gauge  the  prospects  for  a  increasing  steadily  and  .substantial- 1  i,  ^ 

dividend  on  Locomotive.  In  .  ,„c  r  i..  ,  aPP^*"’-'^  rec.-onable  to  expect  tion  it  shouicl  be  noted  that  over-  rhe  coinpaiu-  k  continuing  inodu,  -  i  i-  • 

first  place,  mcomo  and  excess  prof-  Ine  heavy  net  loss  for  las,i  jea*  uuat  fniH><T  a  drastic  rhnn<?e  in  i-on.  e.r  iviiH  n..  . . .  n. . .  ,  ;  Siriro  hariiiiii:^ 


place,  income  and  excess  prof- i  Tlie  heavy  net  loss  for  Iasi  j  that,  failus  a  cira.stic  change  in  con-  .^oas 

axes  —  as  in  the  ease  of  all  ,  coincident  ’.vita  necessity  for  heav’v  .  Hjtions.  Bvazilian  Traction  will 


I  Montreal.  .  nb’y  greater  ^xtev.  In  this  connci-.  ;K'hiev{'<i  b>  any  piaiU  in  Cana.ia 

It  appears  rec^’cnablc  to  expect  tion  it  shoi'ki  be  iioted  that  over-  I’lio  (;oiiipany  coniinuing  if’-o  In. 

I  that,  failing  a  dra.stic  change  in  con-  s.oas  ^iubsidiar:os  of  Ford  iiaid  Jio  I'.on  of  1  Iiirricairj.'-,  while  ti>olinj 
-  1  .  ,  j.  .  ,  -I  ditions,  B  azilian  Tiaction  will  (iividonfI.s  ^luring  1910  and  prelum-  ’jiKlcr  \\'av  for  proviuiMion  work  ‘)M 

manufacturing  organizations  today  ^f'Pdal  expendjlures  on  the  part  of ,  again  make  a  distribution  on  its:ably  would  declare  none  last  yoar.  ^  StiH.n(Mi.0(K)  coniraci  for  m>'c 
—  w-ill  absorb  a  very  substantial  |  company  had  Us  effects  on  ba!*  i  c-ofnmon  stock  this  year.  For  thc.Do.xpite  thi.s  fact.  comi>anv  ha.x  i-oii-  j  pijy  Curtins  iiavv  d  vc  lio'ii- 

proportioii  of  earnings.  .Secondly,  j  reported  net,,-;„ued  to  pav  the  SI  a  share  divi-  pi.o<iuction  '  ol  Furt 

rommon  with  other  companies  cn-i-’nipius  v.vx  icnuceo  to  j,,,  charge.'  equal  to  ’  clend.s  on  its  sfoe'e  up  to  now,  bu'nl)t  i-s  i.  -cluxuixi  i,,  g,-t  uii,-i", 

gaged  largely  in  war  production,  566  lU  end  of  19  0  and ,  ,^L3t a  share  on  the  common  For  the  yea,-  1910  Ford  of  Ca.i-  Iva'  At  An™ 

margin  of  profit  w  ill  be  narrow-.  ''orking  capital  w a»  nearly  cut  ;  Aniui-,.!  report  for  1941  wilkada  earned  ,$'..5.7  a  share  on  it.s  ca-  next  \.-aj- 

Most,  significant  factor,  however.,"’  .fA’Annk. -4  1"°*-  be  avaiiable  for  some  i-onsider- j  pUal  stock,  which  rcpresente.1  a  '  -i-h,>  ,,„,-,v>-iiiv  iW,  is  due  ii'  -- 

Is  the  trust  deed  attaching  to  the  '  I?I.996.4c4  on  the  j  to  come  -  -  report  is  usual-  consiclei-a, lie  decline  from  the  $1.81  l-abK-iw-  igu-li  wc-k  i-  U- 

honds  of  the  c-ompany.  This  Pt'o- i  iJjJat^SiMririhe^t  isiLn^^  7  -[re  "7''^  '  '‘b"it'.  I'rodm-tion  of  Ai-,- 

viclcs  that  no  dividend  shall  be  Paid  ;  ”  net  ^  earni^.s  results  tor  Iasi  year  in-  of  pnva'e  c-a -s  and  commen-ia  .  ,,,• 

on  the  stock  until  interest  Pa.vments  l7  rulUi-  fcetofs  i7the  question  ' ""  c-or.sicierable  e.x^pan- ,  truck.'  wa.s  o'f  sharply  l.-isl  -veai-  and  mad"  avaiial,;-: 

on  the  bonds  are  un-to-date  as  w  ell  ^  "  ‘-i’®  sion  m  net  may  be  looked  foi.  Pros- |  will,  decline  to  p”ac-tica'ly  nothing  ih  o, 

on  ine  Donus  are  up  lo  aaie  as  w  cii  ,  payment  of  preferred  divi-  pp^ts  are  for  SI  3')  a  share  or  bet-  f, -on,  no-v  in  P'arts  of  the  com-  "  S'’er  piouuctioii  »l  Ati.'ons  ilu.ii 

a.s  sinking  fund  requirements.  At  ,|p,,..  „,.p  4p,,p  ,med  As  the  divi  are  loi  m.d.i  a  snaie  or  oei-.uo.ii  now  in.  i  .ants  ol  tiie  com-  p..,,vciu  at  Amhcr.-i  is  no.'sib;.-.  Otln  ,- 

end  of  1940  interest  on  the  bonds  j  S  is^ou7uMivr7iSve7-er  it  may  wai  wc.!:  ian.g-.stiom  pioi, -lim i-, 

vvas  3  years  in  arrears.  Interest  ac- 1,7  as7p7d  b7p7 ’77  .  r  h-  mg  at  cu-raci  y  oil  vvar  bu.smc.-.'. 

.  .  .  .  .  _ '  a.ssumtu  luai  pajiiieius  win  ui  .  KarmilES  reuort.-  so  fai  t  ics  \ea  nnt  nn  v  l,ir  flo.  I’.aiindi.Tu  irovi  rn-  • 


Sl<  li-u  l.afiiini’- 

Show  K\|)aii-ioii 

III  K('(-or(l  W'lM 

Cor.cmucd  iron,  pa.-c  ! 
ii(),-.'a!  I, ms  ,1  .\  :>:■  i  M  ,,m  .b  y  -c 
iiucticin  i:iii);-ov>‘.|  .s|,-r',i  w  irem  lie 
.-'art  am!  ,u  l'\--  y 

exc.-cd'-l  1  ca  (ci.-i ,  y  .  in 
lie:,  ll-.c  liinn.-igc  n'  s'c.-l  iiig,,:.-  d  ■ 


;ni-.ii,t,ng 
t'tl.  ::  ■ 


i:  .,x  m.i;,  .\ 
i  w:,h  iti:; 


as  sinking  fund  requirements.  At  -  (jp,,..  to reenmed  As  the  divi  are  tor  SI.dO  a  share  or  bet- ,  from  iio-,v  in.  Plants  of  tiie  eom- 

end  of  1940  interest  on  the  bonds  j  p7i  Uou^uMive  7iSve7-er  it  may  77  77-  wai  w..!:  ian.g-.stiom  wioi, -lim  .s  i-, 

vvas  3  years  in  arrears.  Interest  ac- 1,7 aslu’^ed  ba'  P. '  mg  at  ca-raci  y  on  w^ar  bu.smi-.'.'.  ^  ■ 

c-iisri  nx  frAm  Tnn.nrv  1  xt  loii  1 a.-isumta  tnai  faymeius  w  i  i  oe  Laniings  repoit.-  -so  far  this  yeai  not  only  tor  'i'.e  Lanadioii  govern-  .  .  '  .  . 

77  no  In.ersx,  mix ‘77,1  7  ,  A  i  ‘ sooii  as  leasonab.c  '  suggp.xt  that  expansion  is  c-ontinu- ,  nieiit  but  for  the  Britisli  and  otln-  Ka.Iwa,  Fqmpm.-m  I'reduciii... 

fhc  end  of  iq'’8  Fill 7in I pi-7xI  m-ii  I  r>  ,-  ’ belle,  dep-’iiciing  upon  ex-  Dominion  gov'-rniTu  nts.  For  the  lirst  Fm.  in  .'-,’v<-i a:  y ,  ai.'. 

i  ,,  fi,.  In^  y,  be  ''•’’bbojdmg  lax  on  Canadian  .  t.],ange  jonditioas  and  ability  ot  Profit  ma.-gi.,  on  war  pi-oduiF.oa  also.  Canadian  Car  dming  tb,  .-m- 

paid  foi  yeais  1J..9  and  1910  and  j  holdings  or  L.s.  stocks  ha.s  not  y  et  L.,jj,tpany  W  trao.sfer  funds  f-Lom  wip,  of  course  be  .‘mailer,  and  taxes  r,  lit  fi.-cul  v,-ai-  w-;;i  pro  in;-.-  a  .-u  i- 
9  per  cent  w  as  paid  in  July  ot  last  |  been  chaiigeii.  It  is  proposed,  how- 1  Brazil,  a  divi-lend  at  least  as  large.  ;  will  affect  net  earnings  to  an  .n-  .xtuiiFa!  quaiuitv  of  railwav  i-iiu;,,- 

yoar  leaving  arrears  ol  mlerest  at  ever,  to  re  luce  the  tax  from  the  |  po^sibu-  a  •■iltle  more,  seems  likely- 1  creasing  .-xcent.  Herein  iie.s  the  mi-  nu-nt  I  ills  wmk  was  .-.'uup.nV.. 

s,x  per  cent  on  that  il.-Uo.  Sinking  2.  k  per  cent  rate  w.iich  was  mi-  bo  clisti-ibuted  in  1942.  'known  eieme.ci  v  ben  the  quesiioii  piimaiw  a.-f.Aiiv.  prim-  to  the  wa;, 

fund  on  the  bond  has  been  in  ai-  last  .Sammei  to  lo  per  cent.j  Exchange  p-ospects  appear  good. ,  of  earning.'  and  (dviileiuls  on  com  ,  and  th,.-  ,,omji;ir.\.  ihiope'i  Ivaw 

rear.s  since  ,liily  1937  when  sinking  1  his  wouid  put  the  L.&.  tax  on  same  j  Brazp  some  big  markets  for  pane’s  stoci:  come.--  up  fn:-  eonsid-  ,uuiuireiit  in.slailalions  lor  'U  -h 

fund  payments  w  ere  to  have  com- ,  basis  a.s  the  Canacuan  w-ith  holding  ;  coffee  exports  in  Europe  during  i  oration.  -u-tivitv  ar-i  i  hioiigh  ',m  -  .  :k  i  i.  -i  , 

^’fneed.  I  lax.  Indications  are  that  the  pro- ,  1940.  but.  as  co mpeiisation.  has  built  Every  thing  coii.siJored.  how  ever. '  7  abk ‘to  ,'rodu7.  raii  Aav  .-  .-'i 

It  will  be  seen  that,  apart  alto-  ,  boswl  cliaiige  m  the  Lis.  impost  will  i,.,  substintiro  markets  witli  the  Ford  of  Canada  .-perns  lo  be  '  i'r\  '  .--r.,,.  e!fh-ienl!v  !  ,  --mom: -alK . 

Rclher  from  any  necossii'  for  bol- .  through  ana  t,iat  it  will  be  ni^ej  United  Kingdom,  the  United  States  much  in  the  s.'-nu- .-ituaF.m  a.s  many-  ' 

sleiing  balance  that  jiositioii  of  the  ;  from  beg. lining  of  this  British  Dominions  for  other  other  man’.,fr..-tu";ng  o'.gani/alioii.' ,  . 


son.s  i.s  liinitcii  by  supplies  of  stc-!  voiid  ti.  pla',-.' 

and  othe,-  materia!.'  made  ai  ailal,!--;  luiai  rat"  ,’f  i-m-  imipi ':,>n 

li'gbcr  proiiuctioii  of  .-Xii.-ons  ilum  pi-aci  ii.-.-i;!y  Fii  .rifl!’..'  d  : 

prc.veiu  at  Amhcr.-l  i.s  po.ss:l>i<'.  Otlu  r  uiu:u  iiig,,t  pt.Kli'rlion  ,, 

war  wc,  !:  rang-.'  trom  i.rop -llor.s  F,  war  \i-a:  ." 

loundiy-  work.  '-Fiui,-:  ,i!!,,-.-  tViii 

Kuilwav  Eqiiiiioii-nt  I'rixliii-liiui  -'m.,  an  uiui.'U.i!  ,g;  o  , 

■  aii.l  p:  ,j(i;;i'i ;  ,,1  w  : 

For  the  Ih-st  Fm.  m  .'cvd a ,  y ,-ar.-,  ac.-,,n,;>an:-  i  iiy  laig.-ty 

U-So.  Ciiiiaoiaii  Car  liuimg  ih,-  cut-  -ij-oiii',  Inr-miict,  h.o-.vpi- 


thc  end  of  1958  inte.x.1  was  |  The  withhdiling  ta.  on  Canadian  1 condition;  7bnhy  71  7  T^r  produiFon 

paid  foi  years  19..9  and  191(1  and  ;  holdings  or  L.s,  stocks  ha.s  not  yet  L-ompanv  tc  transfer  funds  from  will,  of  course  be  .‘mailer,  and  taxi-,' 
9  per  cent  w-as  paid  in  July  ot  last  |  been  t-haugeii.  It  is  proposed,  how- 1  Brazil,  a  divi-lend  at  least  as  large.  -  will  affect  net  earnings  to  an  .n- 
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company  —  and  the  194b  repoit 
showed  an  accumulated  deficit  of 
$126,722,  company  has  considerable 
to  do  in  the  way  of  clearing  up  ol 
Interest  and  sinking  fund  arrears  on  ; 
the  bonds  before  the  terms  of  thp 
bond  trust  deed  will  even  permit 
them  lo  eotisider  payment  of  a  divi-  . 
dend  on  the  stock.  Wlien  it  is  re-  ' 
railed  that  narrow  profit  margin  | 
and  heavy  taxes  will  limit  earnings 
expansion,  the  prospects  for  an 
e.-irly  dividend  on  the  stock  do  not  1 


luvei^tuient  Yields 

‘Ccr.piicd  0'/  Jo.-'.cs  t-icivarO  &  Co 

COMMON  STOCKS 


railed  that  narrow  profit  margin  ,  '  ■'  ' 

,  ,  .  ...  7.  ."I  I’D.,  ,111-1.  . 

and  heavy  taxes  will  limit  earnings  a-sIk.-io.' . 

expansion,  the  prospects  for  an  t'"..  tri-i.  oxtnis 
early  dividend  on  the  stock  do  not  | 
appear  to  he  particularly  bright.  As  la-u  TJui.iion.-  1’  .. 
far  a.s  outlook  for  market  apprccin-  ;  ti'-ltiii,  .v.,ieii<-an  uu 
lion  is  eoncerned.  dividend  pros- :  erJunct*  , 

poets,  combined  with  the  genet-al  !  fj.,  i’noi.  extra.'  .. 
market  outlook,  which  is  distinctly!'^"-  *  I'oni.  .'uku  . .  .. 
oiiseiire.  are  the  ruling  factors.  ,  ril''!'\x(.7heri7i’oner 

We  w-ould  hesitate  to  recommend  |  i-aiui, in  I'acim-s . 

your  suggested  switch  from  C.P.R.  I  ‘  . 

common  into  Canadian  Locomotive  d.,  , 

stock.  It  is  true  that  statement  of  j  i  nun'iinn  cotioiis.  .  . 

C.P.R.  directors  this  w-eek  indicates  I ' 

loll.--.  -Mining  &  .■jiiieltii.g 

that  prospects  for  an  early  distribu- I  <  i-own  I'oiu . 

lion  on  the  eommoii  stock  seems ’‘-‘'b.i'w;''  s-engrama.. 
unpromising  in  view-  of  ilirectors’ ;  . 


products  aa-i  for  manufactureir  today  which  '■le  l.-irgely  engaged  in' 

- I  goods.  Internal  economic  condition  j  wa;- "  TirocUu  tion.  The  iiiiestion  ofj 

I  ha-s  improved  very  materially  since  j  subsidiaries  overseas  i.s  not  a  vital  | 

t**  beginning  of  the  war  and  its  trade  one  at  the  moment  insofar  a.'  the 

_ _ _ _ ^  relalion.s  v.-i*h  the  U.S.  and  the  U.K,  ,  .-harehoider.-,  a'  c  concerned.  ! 

’have  had  a  beneticial  effect  upon  -> 

I  the  exchange  po.sition  of  the  mil-  A-r,.. 

reL'.  It  may  be  expected  that  thi'  ’-l*l'L»‘«  '  ”'Ll 

Div,  V  leid  :  improvement  v.ill  be  maintained,  if,  I  ani  writing  you  for  so, n-.  rniorai- 

.si,  not  further  extended.  ,  at  ion  re  Dig  Mis.souri  .'dinis.  Is  (A 

’  I  Recent  stiffening  in  the  market  company  workimi  all  Icvd  out  o 

i'i',i  ^7^  5^°’'  Brazilian  Traction  stock  lias  ap-  profits.  -  E.P..  Montreal.  } 

r.iiu  ii/j;;  been  based  on  demon.'ua- ‘  Big  Mtssour:  .alines  Corporation, 

1.70  i-j  90 1  lions  again.7'  thc  -Axis  Pow  er.'  in  carrie.'  o-i  no  mit.-ing  operations  on  I 

S.OO  ,,.51  -  '  i 


How  would  ■you 


Ui-^i  !.00  j 

I’.oo  f.:; ' 
i:b  .To  A.S4 
.S’)  ; 

175-  a  1.50  8.5r> 

■J‘Ui  2.00  5.SS  • 

r.T-.a  .»;.o  10.90 
::i>  4.00  5.:o 

8U;a  .40  t.TO  I 


Hitler  Is  No  Napoleon 


I  *'MninioM  HrUltfc . 

Dojiiinion  . 


J>0.,  ili'I.  tNtJ’U.*:  .. 
iHiKlton  Hay  .Minintj. 

I  liuMorbi!  Oil  .  .  . .  .  . 


decision  to  conserve  working  cap- ,  i'oiH:iii„ii  Ye.vt 
ital  and  casli  position  for  retire- i -- 
ment  of  debt  and  other  steps  which  '  i, 'I  'or'oiniuVi! 'a-!  ! 
will  impi-ov  e  the  iiost-wnr  position  '  i''’"iiytiii  I'ir,- 
of  company-.  Earnings  are  running  ;  ^lY'uon'  r.-I -‘  i 
on  a  substantial  Iiasis  however,  and  |  io";ai  on 
should  continue  to  do  so  while  the  ‘  I’l'iwru.i  Tui.u, 
war  lasts.  , 

It  will  be  noted  that  statemi-iU  ol  im,  i-naiioni,! 
directors  did  not  suggest  that  the  ;  inn.  i-iti-oicuiu 
door  is  to  he  -shut  entirely  on  divi-  i  i''w,‘™n‘7;ro.'l.t.' 
dend  possibilities.  It  merely  indi-  i  o,.'.,  inci.  cst 
eated  that  no  distribution  i.s  con-  , 
templatcd  on  account  of  1941  oper-  1  .vaTionar'Hi-t-v.. 
ation.'.  In  short,  there  aiipcars  to  !  N-ntioimi  stexi 
h-'  no  rea.'on  why,  if  emnings  of  i  - 

C.P.R.  continue  to  expand— as  th -y  ■  1  H..r.sYy 
liave  done  to  date  this  year  a  dis-  ,  ix'.-i.'i-iii.s  . .' 


l.V  >.  I.ir.i 
4Z  a  2.5u 
•I.OU 


I***.,  ijicl.  oxtru.s  .. 
Ij.  !.  .\”C'‘i»taiu*'*  ‘.W. 
liiti'niationitl  .\T<Tvfi 
/ntl.  I’ctFoleuni  .  . 

Unura  .St  cord . 

XvoMaw  liro'-'Ctcriau  A 
l»o.,  iuc!.  oxtras  .. 
Aioiitrual  Li* 

.\ioorc  (.’orp . . 

.VatioiuH  Hrev'.trlf.s  . 
National  Stcc’l  (.'iir 

NtM’ujuia . 

l-'Juiir  . 

I'nKu  Ht'r.sty  ..  .. 


'*‘■•0  10  90  Thomas  T.  WoodlocK  I 

4.00  5.-0  Jri  the  Wall  St.cet  Journal  ( 

.40  l.TO  j  -  I 

■-'.uo  W'hi’e  en3:agcd  in  an  argument  lions.  lie  has  overrun,  ^^ith  ea.so.  , 

(1.00  o.MO  \vUji  one  of  those  iiUero.-^ted  thing.s  .  Western  Fiu’ope  with  iii.s  armies  j 

2*50  0  58  I'^tsdicos  riassifv  a.s  non-  an  i  his  machinery  but  finds  himself 

■loo  s’ey  :  filterable  viruses,  the  present  w  ri- ,  blocked  by  .  omelir.ng  stronger  than! 
2.22  ty.iio  I  ter  availed  r.imselt  of  the  opportun-  his  tanks.  He  has  t  ailed  forth  fronL 

^0^  4*55  read  once  more  the  late  Jac-  the  very  depth.s  ot  human  nature 

5!'ju  6.’n  !  Bainville’s  remarkable  study  of  such  a  brew  of  appa  ling  Iiatred.^j 
1.50  i'. 20 1  Napoleon,  and  found  it  in  one  ro-  as  the  world  ha.s  not  Jreretoforo! 
loo  \*:'5i; )  l^ast.  of  timely  significance,  .seen,  and  they  aiv  a.s  implaca'oU*  as 

‘L5o  5.84  or  at  least  s*uggesUvenes.s.  This  lias  i  tin*  fates  themselve<.  and  iiavo  al- 
■1.00  i'. 35  i  nothing  to  ijo  wMth  Rassian  cam- '  ready  pronounced  his  doom.  That 
'■"n  paigns.  nor  with  any  similarity  in  ’  e.xecution  of  the  sonlcnce  may  bu 

!’'o  i’oo  [  pi'TSonalities.  True  Hitter  is*  a  hu- 1  at  the  price  of  civilization  itscit 
o.'iSji'nan  being  as  wa.'^  Xapoleon,  and  does  not  alter  tlint  doom.  Xapoleon 
I  both  made  onslaught  upon  the  ex- ‘  saw  Uu*  end  long  before  iT  came:  he, 
I'.uo  s.'s! !  order,  but  beyond  that  what  ’  never  l  eally  believed  in  his  dyna.sly. ' 

.su  12. ::h  1  similitude  is  there  between  the  two?  v/hethcr  Hit.er  sees  hi.s  tuid  oi'  not  I 
'■!'/  ^**1!  j  Xapoleon  could  (.and  perhaps  did  ►  *  we  du  no'  snou  oiu  i:.  is  a.M*ady 
U5U  Nero's  dying  sigh:  Qualis*  ar-  in  the  book. 

2.22  5.'5'o  t  lifax  perco!  but  the  wildest  ima-  ^Xnotlier  ihiug  iJial  strikes  tlie. 


0 


m 


* I  gination  cannot  imagine  Hitler  in  reader  of  Bainvil'i;'.'  .Vajioleoii.  i.' | 
',!  Y’|any  .'luch  ri.e  or  mood.  .N'a]ioicon  |  tiie  tremcn.-lous  ditferciici'  betwci-n 


lO-’.l,  l.O'.t  -i  s 


2  i  wa.s  rationaiitv  incarnate  without  a  -  llie  world  of  a  century  an-. 


tribiition  on  tlu-  common  stock  |  ••  •■ 

might  not  be  made  before  the  end  -  i  iou,. ' 

of  1912.  or  possibly-  early  next  year  •-jimv.  aiiKan  ,  .  .. 

on  account  of  this  year's  operations,  ‘[i:’.”!.’'”.."  Y""-  ’’‘''•i-r 


I  .'^t.  l.jin  r«  lieu  I'lour 


Dominion  Coal 


i-ir' 1*1  oC  i'aimdj* 
Walker  G.  &  W. 
^Vo-itoa,  *.»co.  -  . 


f  own  s'jiHi  preicrrcd  share.s  ol  !?|  oY’’"  quotation. 

the  Do7iiinion  Coal  Co.,  thc  dividend  '  ° 

on  which  was  passed  on  October  1st  PREFIRRtO  S 

of  last  yea,-.  I  notice  that  thc  unmial ,  surcuss 

statement  of  the  company  has  just  j  a.-'.',,-,  jirtwtriis  .. 

<omc  out  and  tlwit  it  is  much  Ivors,,  i  v'ior>ii,-x  i-fnmu . 

than  I  had  thought  it  would  be.  f  i  . 

believe  the  company  was  allowed  to  \  j,,)..  -n-it'i  lYiiii'  ..  . 

increase  the  price  of  its  coal  by '•  ‘'m'.awau  i-.)tt.,iis  ..  . 
about  JO  cents  a  ton  to  coiiipeiisiift- 1 
it  for  the  iiicrcased  wages  to  its  '  I'miinion  Text-iu. 

'i, liners  at  the  end  of  the  slow-dowm  : 'jutin.-au  ro-ivu-  i.y  ■  . 

strike  lust  year.  But  in  view  of  f'lt  i  ; 

7  cry  gooil  statcinent  just  out  I  was  !  tiic  vvooUh  !  . 

Kjondering  I'.hether  this  increased  .. 

price  has  proved  lo  be  suflicient  fo  |  j,Yeworic^  ! 

i'ovcr  dividmd  cai  niiKj.s  on  j  c)??iivi.>  I'lour . 

above-r,icntiotied  shares.  WouUi  you  }*->wtr . 

he  good  enough  to  enlighten  me  oit  ;  ! 

this  point?  I  also  men  some  Fanny  ,  .  on.  ixiuruia  Pow-ar  .  . 

Fanner  common.  Would  you  please'  .stt-i-t  of  cana<i.-i . 

tell  me  ivhat  the  new  f 'icrirmi  f^- i  "Y ^  YoiV.' '  : 
■now  IS  on  the  shares/  —  A,M.L.,  i 

'J'oronto.  BANKS 

Oper.-iling  re.sulU,  of  dominion  . 

Coal  Co.  tor  1941.  as  i-evcaled  in ,  i-oin;m'.-.'e . 

the  annual  report  published  last  j  Oomin  on .  .. 

week,  certaiily  were  no  better  than  |  . 

bail  been  extiictecl,  even  allo-vving  |  xox,,.  .sooCa  !  i! 

for  the  bad  effei:-i;  of  tiie  siow-down  iioyai  .  . 

i-trike  at  company’.'  mines  last  year  ,  roi-omc,  . . 

and  for  the  fact  that  directors  had  ;  iq)  A-ked  quotQi,on. 
found  it  .leie.'sary  to  .su.'pend  divi-  it)  e;-)  quotation. 


PREFERRED  STOCKS 


;.-U'j  5.:;  1  j  trace  of  the  ilaemoiiisch  or  the  ir-  ter  ago  ruri  that  of  today.  'I’liere . 

'i'a!i  s  li,!  I  rational.  The  one  tiling  common  to  w-a.s  still  in  Europ.  in  1815  a  ce-.-- 

i!ou  fisr,  i  the  two  men,  w-hich  clearly  stands  tain  i-enti-ip'-lal  force  w  hich  cn- 

i.5ij  li  51  !  out  in  the  Napoleonic  story,  i.s  tlie .  pres-'e,-'.  itscif  at  A'icnna,  in  what 

so  5hat  bolli  w  ere  doomed  from  might  be  i-alied  its  last  ga.sii  ol  vi- , 

:yjo  very  start  of  their  respoctive  :  ta'ity.  ft  gave  Europe  a  long  ;)cace.  : 

(.,i,i  I'l.o-i  enterprisc.s  ror  botti  had  to  accom- -  But  since  tlien  tlu-  centrifugal  forces 
''’^'’jplish  the  impossible  or  crasli.  Iiave  fin  illy  dominated  the  .'cciic. 

,  The  Conveiition  handed  to  Napo-  Today  there  s  no  princijiie  of  fight- 1 
,  ieon  the  task  of  preserving  what  the,  ing  diso;-ilei-.  The  fight  i.'  nia.le  in 
'Revolution  regarded  a.s  Erance’s  llie  name  of  “democracy"  Ini!  with 
I  “natural  frontier.'"  and  the  very- ,  much  vaguene.ss  in  llie  concept  it- 
itOiL  T.i"'  c.di- 1  heart  of  these  w-a.s  Belgium  an,l  the'.'elf.  As  a  matter  of  fact  it  i.s  so  ftir  • 
loO'*'*  ii'so  '!'5o  ’  Bhine  left  oank.  In  so  doing  it  in-  at  lea.sl  hardly  more  than  an  im- 
sdUi  t!oo  sas  ‘  vokod  tlie  implacable  hostility  of  .'linkable  determination  to  resi.'t  an. 
T.iei  5.,-.9i  Great  Britain  which  controlled  the ,  intoierahle  .slavery  vvhicli  i'  no 
7.i;i)  J.'sjsoas.  Foi'  wenty  yeai's,  almost.  Xa- '  doubt  sufficient  tc  aci-ompli.'li  tin-, 
ro'j  !i'.r.7 '  po'eon’s  job  v  a.s  to  strangle  Bri-  necessary  dc't'U'tion  of  tlio  enemy.; 
5.5u  .:!n  i  tain’s  sea  pow-er  and  force  her  to  nc-  i  But.  wlien  that  is  done  ilic  all-im-  j 
7.i''i  t.5;  1  cept  the  n.'w  frontiers.  He  failed  t  poilani  task  ot  recotistruction  must  i 
-°  50  11 -J5 '  ””^5  Bie  end  came  in  Belgium  at !  be  faced,  and  for  that  there  must, 
o!o'j  -kou  I  Waterloo.  If  ever  a  man  and  a  na- 1  be  some  common  iirinciple  and  some: 


7.00  5.71 :  tion  desired  peace  and  was  chained  ;  eommoii  faith 


that  principle 


(q)  Arrkcd  quotation, 
lb)  Bid  quotation. 


iJ2ii  7  00  ^  bopeleis  wai*  if  waa  Xapoleon  |  around  w  hi'-b  can  be  built  an  on- | 

j'jn  i!7r,  i.isjand  France,  No  one  knew  it  belter  j  during  order, 

ir,n,  7.00  t  , 13  than  did  Napoleon  himself.  Now  Since  Waicrioo  many  nemen- i 
i^n  5  50  5'i''3 :  5-Btler  is  cnained  to  a  still  more  j  dous  changes  have  come  over  tin-' 
115:1  7.00  !;]o!)  j  hopeless  struggle.  Unlike  Napoleon,  i  world.  Amo.-ig  them  is  precisely  aj 

joa’-.ii  6.00  5.79 1  vvho  does  no.  seem,  strangely  |  w  eakening  nf  failii,  not  mcioiy  of 
i7  ?  0')  6  ""  i  ‘’”0’*Sh.  to  have  foreseen  the  j  religious  fai'li.  but  even  of  iiclicf  in 
9-5a  7!o''  7!tt  changes  brought  by  science  in  tiie  ■  man  himself.  This  is  the  t  eal  sick- 

’business  of  war.  Hitler  lia«  had  at  ;  ness  of  tiie  civilization  that  i.'  now 
his  disposal  means  of  incredible  de.s-  fighting  for  .ts  lif-  Civilizations  live 
ii,;i-.  S  o,)  j. t;  I  tfuctivene.'S.  but  like  Napoleon,  he  ,  by  virtue  of  a  faith  in  something 

loo'.it  S.OO  5..-;:! !  has  evoked  againso  him  forces  which  j  greater  than  thcmsclve.‘,  and  when. 

195':  lo'oo  :  b.'apo’eon  never  unchained  nor  had!  this  gives  place  to  a  general  .'kep  ' 
IS-;*'  s!oii  CIO  i  to  f'^ce,  the  very  elementais  of  hu-  ticism  and  sophistication  they  are  j 

7731.  r:.o,i  4.:;9 1  man  nature  itself  He  has  attempt- -  ripe  for  .-leath.  Oui-'  mu't  recover  a’ 

m’,*!  ra'oo  ^ t'6  "ith  cv^ry  re.source  of  science  ,  living  faith  if  it  Ls  to  find  its  own! 

'  ’  j-at  ins  command  to  impose  upon  the  strength  and  its  cw-n  youlii.  If  the 

world  an  order  which  affronts  the 'war  shall  evoke  this  faith  it  will 
very-  deepest  spring.'  of  human  emo-  1  have  been  worth  all  its  costs,  ( 


Thi,  tr/ii.sayt  i.oacT  l>)  ihc  Dt  jnn Uncut 
of  Munition'  .tin/  Supph  for  I  .iii.ui.i 


X  I.S.  iii..iii  liappcn  I  1  Inn  huyte.  y;reei.l). 
grasping  hulk  ol  a  in.in  sitting  ai  your 
hi)arili-oiini  table,  iln.t.itin_g  with  .111  iron 
fist  the  policies  ot  cunipain  . 

Two  \e.irs  ago  hiisines,'  men  in  I  ranee, 
or  llollaiul,  w-oiilil  h.ue  been  ipiite 
iiiilignant  it  yt>u  lnn.1  suggesiicl  stub  a 
thing  ciniiil  li.tppen  Iieie.  I'otlay  Nazi 
le.uiers  art  in  iint|uestit)nvil  control. 

Renieinher,  in  wartime  things  Inipjieii 
witli  ilcadh  r.ipithiy.  Tcriilu  it,\ir'ts 
...  or  tici  isise  \ic:oric  s  .  .  .  ti.'iiie  w  mi 
st.irtliiig  siulficmu-''.  '1  oti.iy  it's  \ours  lo 
m.ike  ihc  clioice.  I  in  tuiiiie  ilcpi  ii<!s  to 
a  great  extent  upon  the  business  le.iili  is 
of'  (ianacla. 

That  is  why  e\ery  iiuii\idu.il  must  throw 
selfish  interests  aside.  W'e  must  acte|st 
the  tact  tli.it  e'erv  last  man  in  f  an.td.i 
ii.is  hut  one  objeitiye  before  him  toil.ii 
■ — '1  o  Will  This  W.ir. 

I'lu-  comfort.ihle  coiicejstion  ol  tights 
.iiui  priyileges  ot  happier  days  must  Ise 
disc.irded.  \\’e  must  all  unilenake  to  do 
things  ys  t  concciycd  almost  impossihlc 
wlun  liinuiciai  reports  nu-.isured  the 
success  ot  a  business  o|>eration. 


150  S.OO 
-’em  |,'.oo  4  17 


BRAVE  MEN  SHALL  NOT  DIE  BECAUSE 


FALTERED 


10 


rHK  Kli\A.M:iAL  >iOMREAL.  march  20,  1912 


RELIANCE  GRAIN 
REPORTS  A  MUCH 
IMPROVED  YEAR 


A  Question  Of  Identity 


■  y  "THt  OLD  DANKER' 


fenvd  A'rainst  97.1  f) 
I’KOMTS  nt*  SHAItri.Y 


!  Not  infrcquciUlv,  \'  p  hear  that  j  crooks  than  any  other,  ami  it  u 
cheques  are  stolen  from  apartment  !  coming  into  more  general  use.  In 

_  ,  houses  and  the  like,  and  negotiated  '  the  issuing  ef  passport.^,  it  i.s  pari 

V  .  Kf4  ..  ion  I  ov  a  forged  endorsement,  the  crook  '  of  tile  regula'-  routine,  and  the  pub- 

.MiCl  I  nar..C!s  lor  loii'  ifipntitv  by  prcuiucing :  lie  expect  it  of  course.  One  reason 

Ktliiallc'd  Sir).2;)  On  Pre-  ibis  registration  card.  Tf  the  cheque  |  may  be  tliat  Hie  average  passport 

i  is  good."  the  amount  moderate,  and  ’  photo  is  such  a  caricature,  that  no 
his”  acting  ability  .satisfactory,  he  I  one  resents  giving  his  finger  prints 
very  often  gels  away  with  it.  Even  ,  as  an  evidence  of  resiieetability. 
mo;m  dangerous  is  wiiere  the  fellow!  If  Hie  bank  in  ,any  city  were  t(, 
h.-Ls  been  able  to  get  hold  of  some  ,  adopt  the  ru  e.  lha*  any  one  not  de- 

Con.-olidalcd  .'•l.ilemeni  of  Keli-  money  order  blanks.  These  i.'wued  !  finitely  known,  must  impres.s  bi.‘ 

.im  e  drain  Company,  I/milcd.  aivT  by  the  Express  anfl  Railway  com-  finger  prints  on  a  ehe(|ue  iiresenie  ’, 
ii.s  Caiiadi.'in  suo.sidiarie.s,  for  fiscal  panics  have  a  recognized  value,  and  ;  for  encashment,  the  lo.'s'e.s  from 
rear  ended  December  ,11.  1011.  show.s  :  when  they  fall  into  the  wrong  forged  endo-semcnl  would  be  nil. 
net  income  at  .  e<iual  to  hands  can  usually  be  negotiated  be- j  and  crook';  'voiill  not  liotlier  them. 

Sl.O.L’O  a  sliare  on  the  ikmi  out-  <  fore  any  warning  can  be  given.  '  Considerab'e  depemlence  i.s  placerl 

.  l.mding  per  cent  pix'ferred  ,  Then,  even  if  the  crook  is  eanghl.  ;  liy  some  co'ifiding  souls,  on  regis- 

.  lia res  "w  hich  are  in  aneais  as  to  j  and  gets  a  couple  of  ycar.s  for  thei  tralion  cnrris,  but  for  purpo-ses  of 

divirk  nds.  After  allowing  for  only  offence,  it  is  not  much  of  a  deter-  identification,  w  licre  a  crook  is  con-  . . . . .  _ _  _ 

regular  preferred  dir  idend  pa.\-  rent,  as  in  most  eases  it  merely  |  eerned.  they  are  wor.se  than  use- |  — 

menis,  earnings  on  the  common  means  two  years  free  board,  and  I  less.  Rcceni'y  the  writer  w  as  in-  j  Eclw  in  ('.  McDonald,  .'Ird  vice 

were  $1  Tfi  a  share.  Koi-  19UI  com- i  the  money  is  lost  I  formed  by  the  pol.cc  that  they  ar- j  genpial  manager  for 

pan\  reported  net  income  of  ?14.'1  -  The  question  i.s  how  to  stop  it  j  re.sted  a  chap  w  Iv.  had  no  les.s  I  ban  ,  (janada  of  the  Metropolitan  Life  In- 

7.1’..  oi-  57.10  a  .shall'  on  preferred.  ,  without  hardship  to  the  99  per  cent  1  fifteen  of  Hirse  canl.s.  all  in  diffei  -  |.t,t||-jin^(.  Co.,  who  addressed  a  lunch- 

•ind  11  cents  a  share  on  comm-.in  1  honest  peop'c  in  the  community,  |  ent  names,  ind  they  intimated  that  |^.Q„  nieeting  of  the  Life  Under¬ 
after  onlv  i-egular  preferred  divi- '  for  whom  those  who  negotiate  the.se  ,  there  were  Raec’'’  "  hei  e  anyone  ,  tip,,  pf 

ilends. 

OperjiHng  profits  .jumped  to  ■'5S91.- 
bSl  from  ,5.369.007  in  1940.  but  this 

gain  w;is  partly  off.sel  ’nv  |  5„n-p,ps|pf]  "but  "this  met  hod  has  the  respectable  element  in  the  com  i 

in  fr-fl/'.  '.l  l-.'  r,i-i>vivnin  fri  .SIOO.S.OOO  I  .  .  I _ < 

from 

(.'on'iolidaled  baianc' 


Montreal  L.l  ..i.  Speaker 


HOLT  RENFEW  CO. 


items  perfor’m  a  real  service.  To  re-  i  could  be  su’iplie-.l  for  a  \  ery  mod-  „  pph 
:  quire  anv  one  presenting  a  cheque  I  crate  charge,  so  there  must  be  a| 

'where  be  is  not  definitely  known,  recognized  xemano  for  them,  ''ind  |  n  i 

to  give  his  finger  prinl,s,  has  often  I  this  demand  wit:  not  come  fi  om  i  U  If  U  L  IJ  LAUlUlMpC 
■  •  .  cvic  I  been  sugge.sled.  but  this  method  has  the  respectable  element  in  the  com  I  lllUllLllV 

fedei  al  la.x  provision  to  |  connected  with  police  i  munity. 

nn  .58.)..’S,i.  'activities,  that  it  Is  thought  many  |  3Vith  the  ma.ss  of  cheqiie.s  Issued 

would  re.sent  it.  There  is  no  doubt  I  each  month  in  connection  with  o'd 
end  of  1911  siiows  cuia-ent  a.'^ts  at  j  „  crook  would,  and  he  had  any  ;  age  pension  payments  in  all  the  pro- 
SJI  .9.3:’ s.c,  again.si  .SK.lMj.lP.”..  .''^taj- :  ability,  his  resentment  i ''i'H’es.  and  the  great  increa-se  in 

nefore,  worl<ing  ctipilal  at  .51  ..317,  ,  ,,  ^,,1,.]  be  noticeable.  However,  it  is  '  employment  all  over  the  coim”'..-, 

L  '.;:  .Igainsi  51,186.l’V.’.  j  safe  to  say  that  he  would  not  again  j  the  increase  in  the  number  .if 

^>dney  T.  .'smith,  president,  in  !  (bat  particular  insi itution  |  cheques  is.sued  i.s  noticeable,  and 

pre.-entiug  the  reports  .■-a.i.s  in  part,  i  ^,.hlch  had  called  his  bluff,  and  ’  with  this  incrcasi',  of  course,  the 
In  \  iew  of  the  large  carry-o\ er  I  gomp  ppp  pi.,<»  woukl  be  stuck.  number  of  etidorseinent  frauds  is 

of  wheal  fiom  the  1910  and  previous.  Finger  printing  is  understood  to  j  bound  to  grow,  so  that  the  que.slion 
ci'.ip.s.  the  Dominion  tdovernmen' H  be  the  one  sure  method  of  identifi- !  of  identit.v  will  he  an  increasing 
diirin,:  1911  encouraged  a  reduction  j  cation.  It  s  more  feared  by  the  i  problem  for  teller  . 

«Tf  acreage  sown  to  -wheat  in  Wesl- 

un  Cemada.  and  an  increased  pro-  j  1 1  improicment 

fluction  of  folding  .grains  to  provide  |  _ 7»-i  T/  li  compared  wit 


Ciior.’ilidg  Miofils  Shaded  l{y 
A  el  .\Ucr  f'har.tfc.s  M’erc 
.Moderalely  Fncrca.sed 


On 


iie.i '-at  low  PI' 


o|ierating 

profits.  Halt  renf’-pw  a  tlo.  Ltd.  re- ! 
ports  for  Hip  %p;ir  1911  a  moderate  ^ 


ROLLAND  PAPER 
EARNS  $1.43  ON 
COMMON  STOCK 


.Moderate  Improvement  In  Net 
for  Last  Year  On  Substan¬ 
tial  Profits  Gain 

WORKING  CAPITAL  LP 

_  I 

Kolland  "aper  Co.,  Limited,  re- 
iiorls  for  fiscal  .\car  ended  December 
,11,  1911,  net  income  ol  ,5175.541, 
equal  nticr  prcloricd  dividends  to' 
.51.13  a  share  on  60.001  shares  no 
par  value  .'omnion  stock  oul.sland- 
ing.  This  compares  with  1910  net 
income  of  5161.724,  or  .51.90  a  com¬ 
mon  share.  Ojicraling  piofil.s  rose 
to  .5673.201  trom  5195.553,  but  Ibis, 
gain  was  la..'gcly  offset  by  .jump  ini 
Icderal  tax  provision  to  5174,633 
from  .572,109,  and  slightly  higher' 
provision  for  dejnccialioii  and  bond  ; 
iiUcresl. 

Surpius  account  reveals  that  after 
deducting  5163  loss  on  sale  of  sc- 
curilics  56  S95  write-off  for  bond 
discount,  and  cxjicnses,  57. ’287  los’s 
on  sale  of  fixed  assets,  and  iiaymcnt 
of  590,000  .irefencil  dividends  and 
.515,(101  common  stock  dividends, 

I  here  w  a.s  a  surplus  balance  of  596.- 
195,  to  bring  mi  surplus  account  in 
balance  .slier',  to  ,5385.139. 

nalaiice  sl’ccl  as  of  end  of  1911 
siiows  current  a.s.-pfs  at  51, 626, .521. 
again.st  51  358,690  year  before,  work¬ 
ing  capital  at  51,007,188  against 
5870,897. 

Have  I'Apaiuled  IManl 

lean  Holland,  president,  states  in 


PASSPORT 

TO 

SECURITY 


Rc^lar  savin);  from  your  iucc 
tooay  is  vitally  necessary  .  .  . 
—  to  your  fumre  security  .  . 

id  her 


of 


—  to  the  security  of  Canada  anti  her  Allies. 

Saving  Money  is  Saving  Goods 

Any  of  our  branches  will  welcome  opporiunilics  of 
serving  you. 

“tie  BANK  of 
NOVA  SCOTIA 


1832  . (HO  YEARS) 


Washington  Seeks  Curbs  On  Inflation 


By  ).  G.  FORREiT, 

In  Th«  New  York  Times 


net  iirofit  for  the  \car ' 
amounted  to  5175  541  after  making 
n  net  earnings  as '  substantial  provision  foi'  income.' 
Hic  previous  year  I  excess  profits  an.d  other  taxes.  The 
'with  net  tficr  chaigcs  equal  to  11.26  small  increase  of  513,817 

^per  cent  on  toe  outstanding  7  per  |  !”  '‘r* 

,  ,  ,  *  !  that  of  1940,  docj  not  rcHcct  an  in- 

cent  prcicrrcd  .slock  a.s  compared  |  crease  of  approximately  40  per  cent  j 
The  profits  of  mdusti  ies  have  not  I  " .8IO".3  a  slian..  earned  in  1940  |  in  sales  of  your  company’s  pi'Oducts. 


stock  and  dairy  products  so  badly 
needed  in  Great  Britain  at  the  pres¬ 
ent  Hme.  N'.3t withstanding  the  in- 
creu.se  of  feeoing  grains,  fairly  large 
amonnt.s  of  wheat  have  also  been  re- 
quiiecl  for  feeding  purposes;  there¬ 
fore,  Hie  amount  tlnis  used,  plus 


lor  Hw  large  increase  in  livestoc'. 
in  Canada.  This  policy  combined 
'■  ilb  unfavorable  growing  and  har- 
xr.siing  weather  resulted  in  a  much 

wa.s  a  rcas'jnable  increase  in  ^ ‘^var  ^eemfomy '^mus/ be°  bolh^fis- !  di^^  dc.spite  the  burdens.  {  .3ftcr  allo'.G.ig  for  full  annual  divi- |  >591  rather  emphasizes  the  increased  j 

'll,  cal  and  phy.'ical.  Although  Hio  Call- 1  Apart  from  the  direct  taxation  of  dend  ri  quircment.-  on  the  preferred,  I material^  and  labor,  the 

ii.ase  111  .,13111  to:  feomi  pu  p  -  s  ^  mentioned  in  j  industrial  profits  at  the  source,  the  all  available  on  common  slock  for  I  **  living  bonus., 

has  b-cii  a  gi  cat  help  in  taking  cae  1.^  Washington  for  Hie  I  individual  receiving  dividends  is  I  last  year  was  equal  to  .54.26  a  share  unemployment  insurance,  and  very  | 

Ufa  mnen  I”  “J’®'"®"  '  establishment  of  ceilings  on  wages,  i  liable  to  a  .steeply  graduated  sur- I  as  compared  witf;  53.19  a  share  heavy  and  increased  war  time  taxes,  j 

r'’""'  '  profits  and  prices,  in  an  effort  to  j  tax  on  all  income  over  58,000  a  year.  1  pieccciir.g  v.a".  !  "7our  company’s  mills  at  St.  Jer- , 

control  inflation  during  the  war  It  is  practically  impo.ssibie  for  any  nii-ini”. Holland  have  been' 
the  experience  of  Great  Britain  one  to  retain  an  income  in  Britain  ;  niaintamed  and  additional  ea- 

since  the  outbreak  of  the  w  ar  un- !  in  excess  of  520.000  a  year.  To  reach  |  ,|,j,  n. u .iro'i  hv  'elPiibiaiinn  n'f  o-^penditures  of  5101,799  have 

doubtedly  will  be  considered.  i  that  goal  it  i.s  necessary  to  have  ajV  ,  ,  ,,  ..-hii.n'  ..i  end 'nf  inao  !  respect  to  them  dur- ^ 

Under  the  British  plan,  while;  gross  income  ol  approximately  ]  '  c-.nr.  nnn  ,  iiig  the  year.  Provision  for  dcprecia- ! 

wages  hav"  'isen  inevitablv,  the  :  5240.000  annually.  And  for  everv  ‘  :  Hon  amounted  to  .5205.277  which' 

somewhat  increased  shipments  for  '  popey  has  been  to !  .54  income  over  that  amount,  the  I  focome  .’’.d  onni  snows  operating ,  compares  with  .5191,542  provided  in 

export,  will  result  in  a  i-cduclion  of  ;  co.^t-ot-living  index  '  individual  can  oniv  keep  10  cent.s.  I  P  of.t.'^.  after  .•'Clniig.  general  and :  1940.  ; 

the  carrv-over  of  wheat  in  Canada  125-130  per  !  Mcanwhil".  the  British  'I'l-easury  '’'.pcnse.s,  and  after'  ’’During  Hie  year  the  company  is- : 

.Tt  tlie  end  of  July,  1912.  |  pf  pre-war  level.  This  has  Hi  as  taken  ccnlrol  of  the  financing  '  ‘o''  “'come  and  ^c^s  pro- ,  sued  and  sold  an  additional  5100.000  ' 

"In  ordinary  times  laigc  surplus- 1  accomplished  by  subsidizing  i  of  all  new  industry  The  basic  con¬ 
es  of  w  heat  and  other  agricultural  ;  production  and  controlling  !  sideration  when  a  new  propo.sal  is 

;iroducts  provide  a  problem  for  the  ,  pj,jgp,  pf  jpopj  ^^,.1  clothing,  cost  of  presented  is.  "Will  the  expenditure  j 

Government  ns  well  as  for  the  P^o- ^  f^-jf^^ppi-i^.lo,-,^  uttlities  and  articles  of  this  new  capital  benefit  the  v  ar  | 
duccr.  but  in  seeking  to  regulate  the  j  jn  common  use.  thereby  stabilizing  ;  effort?"  If  =t  doesn’t,  it  is  safe  to 

productio.i  of  grain  we  must  re-  prices  to  nrevent  an  inflationary '  say  that  there  will  be  no  pew  issue! 

member  that  during  war  times  ;  spiral  leading  to  successive  increases  floated. 

w  heat  and  other  agricultural  pro-  jri  wages  and  prices.  .  -  -  - 

SaskatcliCYcan  Life  ilo. 
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Do  . 


1st  I'! 


duels  are  vital  sinews  of  war,  with-  ' 
out  which  we  could  not  carry  on. 

Surpluses  under  present  condiH'ans '  ,  u  i  „ 

and  assuring  and.  ,  dvx  may  be  a  its  limit  ot  1,.0.  prices 
of  articles  not  included  in  the  index 


Checks  on  Inflation 

.MHiough  'he  official  Biili-Sli 


are  neecssarv 


.Seeks  Clianjje  Of  Name 


v.wi'ss  pro-  I  suei 

fits  taxes,  amounting  lo  5207.692,  a  4'-..  per  cent  I'-year  first  mortgage 
slight  <iev..i'.:i..;c  from  the  previous Gsinking  fund  bond.-^  due  .Xovombe;’ 
yca'-’.s  figure  of  5211,772.  After  1,  1951.  On  .Xovember  1.  1941,  .57.3.- ■ 
mortgage  interest.  oHier  interest.  !  000  of  Hie  series  "A”  serial  3'i..  per! 
which  wa.s  .sharpi.v  reduced,  and  cent  bond.c  m  Uured  and  were  re-' 
pro'.i.si()n  for  doprecialioii  on  the;  deemed.  Ki.-st  mortgage  boiKD  is- 
buildiiig  -ind  equipment,  net  profit  sued  and  outstapding  at  December 
at  5112.623  cmiparcd  with  S100,.328  31.  1941  Hmounted  lo  52.125.000.’’ 

a  year  ago.  Earned  surpius  is  car-  - - - 

lied  foi'vavf;  3!  5761.914. 

Ill  Hii'  balance  .-iicet  net  workiiu 


w  hen  victory  is  w  on  and  the  peace  1 
.settlcmcn'i,  is  made,  any  surpluses  in 


may  be  about  50  per  cent  higlier 
than  before  the  war.  w  hi  e  wages 


,  .  •  K.  u  ,.  „i  1  li.  are  only  about  43  per  cent  liiglier. 

tries  w  Id  no  fioubt  be  quickly  d  s-  .^,_^  cliffcrenHa!  normally  vwuld 

feeding  ic  stani  g  j  ^  inflationary  tendencies,  but 
tt>rLrv/%  jn  Other  -  ■ 


HIGHER  EARNINGS 

e"  bv  The' Saskalcbcwan  Uife  Hcni  asse'.s  higher  by  563.000  at  SU- ‘  rllR  \AN|iAM||  III 
irance  Co.  to  the  Dominion  Par-  .’46.218  and  current  liabilities  .546.-'  i  Vll  UnilUxIlTlV  vV# 


I'niuln.  t-iil  L*o..  Pref . 

•  aiuln.  '•  tu*.  ln\.  Pi*ef.  ... 
Ciui.  '*yulc  &  Motor  L’oin.  . 

Do.  J’rcf . 

I'aniatioJi  C'o.,  Ist.  Ptoi. 

reniral  <*an.  f.oan  . 

ramlti.  \3’iroboi2nd  tuxos 

Central  Parrieia  . 

I'o..  extra  . 

»’liH)iorGFl  Trutjt  . 

c-oinnu’reial  Aleuliols  ♦.'om. 

Do,  I’ref . 

”uni'<  derat’oii  I.iie  .Vssn.  ., 
’•uu’oderation  Life  .Assn 
C.Misiinurs’  »ja.s  . 


po.'Cd  of  in 
millions  in  Europe 
ports  of  the  world. 

•'Con.'itriicHoii  of  temporary  an- 
ne.';cs  for  storage  throughout  the 
prairie  pi-ovinces  and  at  Forth  Ar- 
Hnir  increa-sed  the  storage  capacity 
of  til"  Company  by  over  three  mil¬ 
lion  buslicis. 


capital  .-how  11  up  nearly  5110.000 
Regina.  Application  ha.s  been,  fou  ‘H’c  year  at  -SI .060.492  witli  cur- 
made 

insurance  _  _ 

liament  to  have  its  name  clui'i  rcci  low  er  a’  5455.726.  Ca.;h  i.s  higiier 

to  the  Fidelity  Life  .\ssuiance  Go.  C  “ver  ,52,4,000  at  563. 186:  trade  L,'>irned  IK  -i  Vh-im  10  ti 
the  siluaHoi  is  further  controlled  Bi  his  address  at  the  .miiuia!  i ‘vccivabtes  8280,000  lower  at  5,378.- 1 

bv  Hie  rationing  of  goods,  an  in-  meeting  C.  M.  Willcugliby.  president  .T’soqr  or' -Asainsl  .‘^2.8-  for  I  re- 
efease  in  ta.ses  of  all  kinds  and  e,m-  of  the  company  cx.nlaincd  that  Hie  of  -8060.-1  VIOIIS  \ear 

pha.sis  on  savings,  particularly  gov-  present  name  is  too  provinciai.  'Mu' 


Dai 


.1  Pi 


Df'HU.S  .  . 

1  "1JU.  I  'ninnli*U’S  & 
Dom.  Lrlas.s  Cum 

I.'o..  pref . 

l>omiiron  Di'idse 
Dum.  Textile  c’om. 


Do- 


crnmciii  loans. 


company  does  business  in  ail  four 


000  V  ere  .iiiuidcied  during  year.  ; 
[layables  increased  by  5283.000  to 


ijangamo  Gompany,  LiniUcd,  re- 


increases  have  come  back  lo  the  o-xpand  its  operations  gradually 
,  .  ,  .  government  in  the  form  of  taxes  occupational  diversification  mry  b^' 

'lor  taxo.<  of  nil  kinds,  nationa.,  govorii.mcnt  loans.  The  income  complete. 

pi'oi  incial  and  slate,  city  and  mum-  j  provision  in  the  1941  British  - - 

cqial.  we  paid  or  provided  for  in  an  |  budget  brought  in  more  than  2.000.- !  Risi»  (Jn  Soft  Hrillk? 

taxpayers  previously  cxe.mpl. ;  '  .  1  •  1 

but  all  new  payments  up  lo  $240 ;  Is  .Xuthoi’izcd  DV  UlUlua 
a  y  ear  are  treated  as  ‘‘loans’’  and  I  _  .  . .  _ 

w  ill  be  returned  to  the  people  after  :  ’loi-onio  Unmiu  riio  1  iiiuiiritii  'i 


grcga'c  c.xcccding  5340.000.' 


Bank  Staff 
Changes 


the  war.  This  is  a  modification  of'  loronto 


A  substan’'al  proportion  of  wage  western  province.^  and  is  aiming  to  1:'.'^,,,,^?' '  sQ-'.’or-"' 

-leased  oy  o\e.  5..5,000  10  S8o.06a.  her  31,  1941,  net  income  of  5143,-; 

055,  after  all  charges  including  520.- 
.‘‘iililll  Jullii  B.  Of  T'.  Lr"OS«  special  provision  for  contingen- 

I  .  ^  "  cics  and  54.328  provision  for  w  ar- I 

L  IU‘lH|MOyili(.“lll  .\cl  (..liailgCs  I  time  inventory  reserve,  equal  to| 

j  53.16  a  share  o’l  45,303  shares  no  par  ! 
siic<iiii  <  orrr^|,„,„ir,„ ,  ivaluc  common  shares  outstanding,! 

■Samt  .laiiii  3  hi-  council  of  The  'This  compau'es  ve  ilh  1940  net  income 

. ■'4aint  John  Bo.ard  of  Trade  has  ap-  ^  of  5127,609,  or  52.82  a  share  of  com- 

Ganadian  manufactur- i  iC’oved  the  suggo.slion.x  which  the'mon.  After  nayment  of  $45,303  divi- 
the  "Kce  nes  Plan,”  and  "loans”  w  II  ^“'4  holHers  of  soft  drinks  w  lio,  Gaiiaduiii  GInimbi  i  of  Commerce  '  dends  <51  per  sharei  surplus  for 

be  paid  back  in  the  form  of  a  Post-  !  Prioi’  to  October  11  last  liad  not  in-  I’iaiis  to  iircsciU  to  the  Fcileral  gov-  ^  year  was  597,752,  increasing  surplus 

office  Savliig.s  Bank  credit.  '  crca.'scd  their  selling  prices  by  tiie ;  oi  nmcnt.  in  i  oniiei  tioii  w  ith  the  account  in  balance  sheet  to  5596,- 

The  question  of  profits  being ' ‘amount  of  HiC  special  excise  tax  im- I In.suraiii'e  .\ct.  741. 

,made  by  war  industries  has  recciv- ;  posed  by  tin:  last  budget,  have  been'  Tlicse  su;jge.‘ t  ion.«  are  that  civil'  Balance  sheet  as  of  December  31. 
i.,.  od  attenlion  in  Britain,  ju.st  as  it  '  authorize.!  bv  the  Wartime  Price.- :  >ervaiil.-',  w  ho  are  now  cxenip:,  be  ;  last,  shov\.s  cjrrent  assc'tS  at  5U093.- ' 

age;'\M  ’tb’c”'lTovai  BanlVo^  the  '  'nilod  States.  Under  the  ;  and  Trad'.'  Board  lo  incrca.se  their  '  included  in  the  pi  ovisicns  of  the '313,  against  5863,565,  working  capi- 

;U  Iroi'uois  Fal's,  Out.  BrlHsli  plan,  where  the  profit  is  a  ;  selling  prices  by  such  part  of  the  lax  •'“'G  >'iat  Hie  cci'mg  for  iho-'c  af-  tal  at  5i23,46i  aga'iisl  5589,952. 

A.  g'.  .Moxaiidc",  formerly  assis-  ‘  commission  to  •  acting  as  a  govern-  !  as  they  have  not  already  piu-sccl  on  feet cd  by  Ih  '  act  he  (ilaccd  at  52, .300,  |  G.  W.  Lawrence,  president,  states 

taut  accouiilani  at  Sf.  C.atlicrinc  ’  “’ont  agent  -ir  contractor,  the  scale  to  the  consumer,  Who'esaicrs  and  e\e!u-.vc  of  the  cost  of  living  bonus.  .  in  part: 

and  BIcurv  si’.ccts,  has  been  ap- '  of  commi.ssi  in  has  been  drastically  '  rctailer.s  are  authoi  Izcd  similariy  toH''''4  liml  my  amendmoiiis  lo  the!  During  the  year  1911,  dividends  on  ' 

pointed  ac.'oun’aiil'  at  Park  and  i ’’oduced.  In  other  cases  a  pcrcen- '  adjust  their  prices.  ol  a  pern'mieiil  naiiirc  be  dc-  the  common  stock  wore  paid  ijuar- ' 

Bernard  avenues  Montreal.  |  tage  of  profit  for  manufacturers  lias  ■  This  order  of  the  WPTB  cieai.s  ''’.'od  until  an  expert  official  from  !  toily,  aggrega'mg  $1  per  share  for 

F.  II.  Bro..k>.  formeriv  of  the  of- •  been  fixed.  j  up  an  anomalous  situation.  The  ex- i  "1®  Hinted  Kingdom  van  a.s.sist  in,tbo  year.  Increased  capital  cxpciuii- 

Hve  of  a.';sislaiit  general  manager:  Ta.vrs  Curb  rrofiterriiig  ;  else  tax  qf  23  po"  cent  imposcxl  liv  iinc.-ligat  on.  Ihe  Board  also  tuie  foi  expansion  lo  handle  "Oi'i 

111  Toronto,  goes  lo  Yonge  and  Rich-  i  who.-e  neither  of  these  thing.s  has  “i  >tav  1911  was  expect-  F,\.''''in;"rinv'e’  'rctroa?Hve''  'dc"  invent^^^^^^^  inc"C'.=' 

m.iiul  btaiirn  as  accountant.  been  done  the  high  income  tax  of'ed  and  intended  to  boa  tax  oti  con-  '/  '.n',]  ^  ‘  ’®  '  ,  r  1 ^  j  iiic.ca.^- 

X.  Moore,  form,  riy  of  the  office  j  50  Jet  cent  L  the  l^ofUs  i  sumer.s.  Most  of  the  manufact uror.s  ■  w 'ich  the  Cham- ,  ed  vo  umo  of  bus.ness  and  C-xpand- 

,.r  xt-.n'  een.  rVt  nmin^er  at  .  ‘  f  ier.  uie  c.xetss  pioiii.s  in-  m,  ■,.|ber  of  Commerce  will  also  lake  up ;  mg  war  work,  made  it  inadvisab  e  ' 

.i  a...-,.-icin.  genual  maiia„oi  at  (a^  of  100  per  cent  have  removed  boill.ws  a,  ded  the  lax  ,0  Hie.i  .  .  ,  l-.-o,,,..,]  u.vor'imenl  'to  increase  Inc  ar 

loronto  has  l.cen  made  accountant  kimo.st  every  possibility  of  profiterr-  PrG’cs  bid.  a  minority  continucl  loi  h  -  ci(  1  at  ^  n  c.  .i.nenl.  '  „.,ia  tVA-p  ' ’P;  ' 

:il  IlMniiltoii,  Ont  j  ing.  Fearful  that  the  100  per  cent  piirr.s  an<l  More  mailri  of  iiicroa>ff]  railroarl  ' 


Washing  Mac. 
i:a>t  MalHi-tic  .  .. 

Inv,  '1: 

Kng.  EU’cti'ic  Cu.  ".X" 

I'aiiny  L'tirmor  . 

I'onl  Motor  'Jo.,  " 

L'o..  -U’  . 

LyunGiil.on  Ov . 


oil'.. 


‘Jatinoau  I’owf-r  L 
Do.  5%  Dicf. 
Oo.  D'er, 

ijdOG.Ycar  Tire  Conr. 

Do..  I’nf . 

Llicat 


•D  • 


Knyal  Bank  of  Canada 

P.  Morgan  ha-  been  made  man- 


U  ijl'vnilig  w'.i'u  . 

Uaniiltoii  I’fiiton  rrcJ.  .. 

l‘o..  extra  . 

‘IIihIc  a-  Daucli  Paper  .. 

nollingcr  «’ons . 

Iturou  A’  Dne  Mt3c  I'O’o 

llui'on  lK*.  Drio  .'Ittjc  .... 

Drip.  'I'obac’o  urd . 

Do.  F>u . 

l.*o..  I‘rtf . 

Ititcr  I’ourr  Co.  I’rcf.  .. 
Inicrnnt’I  Paper  Pref.  .. 
I  nvc’St.  roMiulatioa  Pi  cf. 

Jaiiiaica  Pul*,  fbcrv . 

Do..  Pi.’f . 

K»’rr*.\fl'iisoM  . 

Lauded  Dnnking  . 

l.anc,  Jolin  X..  c'oiu.  .  .  . 

D(».  D.xtru  . 

.Marcus  1  .c»cu 's  Pi  cL  ... 
Ma.s'ipy-narria  PrcT 

l>o.  Pref . 

•if'-Doll  i’i'onti  iiai;  Pref.  . 
.XlotPrii  CoutaiTu-rs  c'oni. 

Do..  Lmi'h  . 

Do.,  I'-of . 

Mil.  L.  IL  iV-  ?’ . 

.Moiu’ta  Pore.  .M  iio’.s  .... 
.Moore  <  fo-p.  ’.X  ■■  Pi’cf.  .  . 


iU 


.1.  Kelly  of  Iroquois  Falls,  fid; 

\.  ( 

ret 

I'l  «v  •■.'I.'...  ■  II.  Ifoduccd  a  ccnccs.'ion  promising  to  Hio.se  comoanif.;  w'.io  up.  anceci  tlieir 

I  l,.A.\sKI".I)  lAHKK I  iXU.fs  1 1  irelurn  20  per  cent  of  the  rxce.xs  price  one  eent  oier  Hie  old  3-ceiiI 
Winnipeg  Weste:  ii  Canadian  ;  Profits  tax  tc  indu.'try  after  the  war.  i  r.ato  for  iiotiled  beverage.-:  but  is 


Kelly  of  Iroquois  Falls,  f'.d  I  om-oss  profits  lax  might  lead  u. ' a  '  ®®“-bt  by  Hie  price  ceiling  regttia- ,  ,^;'®'-b'  '‘■••'®i''‘'8® 

I  homsoi.  of  Komptvillo,  Ont.,  |  jncoriiivp  on  Iho  part  of  pro- '  tion.s*  applied  last  Dofcnilier.  ralos  m 

tiringo:!  pcns'on.  ;  riucors.  tho  British  Govrrnmonl  jn-l  'J'hc  order  will  I'.avo  no  effect  on  ►Sidles  j'dvo  gone  up  a 


flixscctl  marketings  are  liberal  in  »  I  hope-i  by  this  action  lo  en 

.vear  w  Iten  iarg.'*  quantities  are  re-  ®®®®^S'’  industry  |o  work  w  ith  max 
itnii  ed  for  nniiil  manufacture  and  !  'mum  efficiency  and  economy, 
feed,  the  Dominion  Bureau  of  .Sta-  ! 
tistics  reoofis.  The  primary  Prairie' 
mnvemen*  for  Hie  .six  months,  Au-  ^ 
gust-.Janiiary,  totalled  4.246.893' 

Itu.she'.s  against  1,912,187  in  Hie  same! 
period  in  1940- 41.  | 


tended  to  Itrlng  into  line  sinh  con¬ 
cerns  which  did  not  incrca.se  I  heir 
price. 


to  increase  Inc  amount  ol  diviclencl.s 
Ihe  balance 

w  a.s  aDi)  liiscu.s.sed  bv  ;  s'’®®4  '®'‘3l  .5753.227  com|iared  with 
I  J, r  j  •56113  511  at  December  31,  1910. 

‘■Due  lo  the  itlcseiil  uiisclHed  ! 
condition.s,  M  t\  as  deemed  .advisable  : 
by  ,\our  directors  to  increase  the' 
contingency  fund  by  $20,000  lo  .i  ' 
total  of  .560, 'too  and  lo  bold  this  fund 
ill  reserve  to  be  used  if  and  w  hen  ; 
conditions  wa'ranl 

"The  first  twe  sections  of  the  new 


1 1... 
VI.. .Ill 
VIII.  I 
.M  ip-pi 


■IV'  l‘ 


rrf. 


Bank  of  Canada  Statement 


,,  ,  ,  ;  main  a.s  Hiev  a-e.  It  wn.s  state:|  that 

riie  weekly  statenidil  of  the  bank  of  Canada  as  of  Ma.rcii  II,  lOI'd,  pm-cciitag.-  inercn.se  woiiiil  place 
siiows  an  increase  of  .$203,928  307  in  total  a.-sets  coinpairri  with  the  pre-lUip  Maritinics  nl  a  great  di-ndvan. 

vious  week.  There  wa.s  a  gain  of  .528.257,500  111  Sterling  and  H..S.  fuiKl  liold- '  ta-'-  as  freight  haiiis  from  Hio=e 

mgs  and  one  of  5178.022,1  49  in  total  invrstiTivnls.  OHier  as‘els  were  lower  provinces  are  miielt  loiigei  tlmn 
by  54.343,.358.  Total  deposits  showed  an  incrctuse  of  5201.685,113  while  cii  -  '  from  cciitia'.  Cam.d.a 

culation  was  higher  by  .$4,034,321.  i  _ _ '  _ _ 

B'liil;  clearings  in  Canuila  for  Hie  [  Compared  with  a  year  ago  total  a-'-set.s  rose  5411. 301. 19S;  St-i  ling  and 
'\eck  ended  Marcli  12Hi.  and  com- i  ^4®''®*'  holdings  increased  by  $360,265,025  while  investnieiils  rose  5’28.70l.- 


'1  ho  111 

6  [icr  cent  and  it  wtis  slated  that 
the  Can.atliaii  rai'v.avs  have  .also 
applie  I  for  a  iik  '  iiivrca.-e. 

1  111  I hi.s  coniieelion  a  luemoi'iiiiilum 

was  read  al  the  ineeiing  by  Hrutd 
II.  MaHic.won,  mi.iiagcr  of  The 

I  Tian.'-iiortalion  Commission  of  The  ,  ,  .  ,  -  „  -  . 

'Maritime  B-cci  ol  Trade.  It  was  :  ’ ^  V-Tlo 'o".'''’ 

ifc.so’ved  Huf  anv  iiicirase  be  made  ’  '  '‘‘T  : 

,  .4  1-14  '  nc(  ossarv  ana  oo'^irablc  lo  further 

I  no  on  a  iw  (111,0^  ®  !  enlarge '( he  Leaside  plant  and  eon- 

.sprcifie  ale  a  d  Ihni  Hie  bif  eren.  I  , 

lial.s  belweea  tlie  iliffeienl  ports  re- I  '  ■  ' 


Niit,  Stri’l  ('r.r 

\;a.  ’I'ni.'t  . 

Nfiuiivti  Wii-D.s 
\.  S.  .'i-  r. 

No.  SlH!  Ol!  IT( 
1  •'  Dr  ru  DmIU 


{  JoM  M  L!U\4 
cm  irr  « JoGi  .  .  . 
r.'tun  LjisL  D'.muo 


Bank  Clearings 


May  your  directors  expect  to  have 
a'l  the  conriaiiy’s  opcralion.s  local-, 
eil  in  suitab'c  premise.s  .ii  Leaside.”  [ 

Fliplirr  Nn  Karnin^s  For 
(-.aiiadian  Invoslors  Lorp. 


Dr*.,  noil  .• 
!’fo}»riot.i?*y  M 
l;i\ cr.*8irJr  Silk 
L'lfs.srll  ImJ.  . 

Do,  , 

Sau  Xiit'Oi'o  Li 


I  * 


posv  I 


Pr. 


parisons  with  a  year  ago  follow  : 


1  MontrFJii 

-  Toron!'* 

3  Winuip.w; 


I  l;t  uni  !t»>u 

‘-iUF-ln’C  ,  . 

Lotifion  . 
Hnlifax 
LulRiiry  . 
Saint  .loini 


1 

.'.T9S.19I 


inn 

i 

i.nn.ni 
.‘vonT.  i:-:; 


683.  Otner  assets  wero  liigiier  by  5'20, 7-49. 635. 

Circulation  increased  during  the  year  by  51  12, .386, 733  and  deposits  bv 
5264.253,976.  Other  liabilities  rose  52,790,694.* 


Toroiitn  Utirrnti  Tlic  I  intmcial  1tinr<E 

'J'oronto  -  C^anaflian  Investor^ 


.^SSKTS  — 

I. 

Ciol'l  coin  bullion  ....... 

Silvor,  Hulliou  . 

{sterling  aiul  I.S.  funJtj  .. 

Total . 


>  toj’l 


I.”  IL  . 

I  I  I'Miiiontou 
1  r>  I'r.’inf  fonl . 

!*I  King.«trjn  .  . 
17  I ’i  t«  rhoi ouglt 
IS  XXtn-lH.ir  .  . 

72  IH.  William 
ShcJ'luooke 
21  Kit'-hencr 
29  Moo«r*  .lau'  . 

20  .V.  XX’inhibtor 

21  Sa.sl;ator*n. 
,Mr*nflnn 

29  Jhafbani  .  . 

12  .  .  . 
:.x2  Suflloiiy  .  . 

.'.21  Mo.lifino  Hat 
OOO  Priin-i-  Xlhcit 
OTU  l.rlhbrirlgo 

rtrantkui  .  . 


2.2T*;.r.!t 

L‘’97.o::2 

2.ss;:.ou'; 

I.'»i9.in9 
71  L‘-.i  1 

1.077. '.a*; 

99».r.L'. 

1.101.712 

s:.9,6i  7 

r.7S,7l2 

‘lOO.STS 

212. CL* 
4:.2.027 
•19*;. 220 
nS2.H0 


2. ‘221, 799.  2.  SubsiUiary 
;L0ii.j:i2|  1.  A'lvani'o.s  to  Sa3.  Banks  .. 
r*,29o,Tr.;;!  G.  tn\f*?»tment.s — 

(a)  l>on!.  i  n*!  Prov.  short 
tr-r.n.s  Forurit'fvs.  ... 
(b)  <Mhrr  fceuritics  ... 


2,o2::.if*o  I 
L‘’.7ft.o;;2 ' 
:5.oio.(*9;>  i 
J.S97. i 
x7<i.:MS  , 
til  1,2 111  I 


9.'.2.2  7:i 
4X1. 9S0 
7**1, :.9r* 
J.  1 90,50:: 
♦559. X07 
fir*0.52l 


;:9L 


1.0 


Total . 

7.  Bank  Pr.-niiFcs . 

8.  All  other  lusscts . 

> 

Total  Assets  .  . . 
IJAltlMTIKS— 

1.  Dapita?  ]*Hid  UT» . 

2.  post  FmnI . 

2.  Notes  ill  rirdilation 

4.  1 

la»  D»*niiniou . 

*  l» »  Provinrial  ... 

DM  <'hartorc<I  mank.i 
(ti)  Other . 

Tola! . 

r.  I.-.-.hilit’oi  . 

6.  a:1  other  J4iabilities  .. 

Total  Liabilities  ...  . 


■  11,  1912  Mar.  1.  1912  t:hangr  in  ' 
S  $  X 


i:o.8.M,25o  :;02.:>9;:.s.M‘  2S.2  27.5t'o 

420.S.'»1.2.’.O  392.-'o:!.S.'.0  -I  2S.257.r,*iO 


207.088.778 

4  1  f:.«51  1.027 
L770,:{1S 
5  1.007.U2r» 


BiisinrKS  Fxrnipliuiib  From 

N.B.  .Sc'liool  luxes  Opposnl  ;  (■’orp.  Ltd.,  for  the  fiscal  .vear  ended  j 

—  Jan.  31.  1912.  earned  a  net  profit' 

siM'.'iiU  » nrrrN|„.i.iir«.,.  ;  ,jf  After  all  charges  but' 

;  .Saint  John  Discu-s-sing  Hie  mat-  ;  before  net  loses  of  541.838  on  invest-! 
■■’■jler  on  nil  epHrolv  non ■  political  b.n- j  mcni.s  sold,  wliicli  wn-s  charged  lo  | 

•  sis,  members  of  the  Piibiic  AccouiiUs  j  capital  surplus,  net  profi'  wa.s  equiil 


So,  .Xm*'!'.  (.ioM  . 

She*  I*  I’iTF'K  t  L'lrl  ....... 

Dr*.,  I’.nnUH  . 

Sherwin-  Willininr .  Coni  in. 

T  *o  ■  l*'Tfrrrr'ri  . 

H,  Smith  Pni»cr  iTrf. 
Siriiriu  ^  .'^rius.  t'oni.  . 


!  ‘o 


to  5'2  cents  a  share  on  lOO.fXX)  shares  ! 
of  no  par  common  slock  issued.  In  i 
Hie  preceding  year  net  profit  was' 
545,113  b  fore  loss  on  invc.stmcnts ; 
of  .522,602,  eetual  (o  45  cents  a  share,  j 
Investments  at  cost  were  51.275,-' 
48*4  compared  w  i  h  $1,183  818.  ! 

investinenis  had  market  value  ot  ' 


.Xi|i,r.'«..o.|  |.,-.i 

Sim  i».«»*n'.s  Ltri., 
StMn«L-ir*l  K?<d  I 


29.6*1 1 .6i.i7 
1,019,202,752 


.445 


•  20.7 19. 

-  n  i.::oi.ii*s 


500.897,221  lOf-.SiLLOu:* 


20.4:8,109 

7,282.612 


72,970,168  I  217.212.2S9 

2  12. 167. •;9  t  •  H'  o.s:: 
12,215.200  -4-  4. 607. so:; 

.:2S.752.666  !-2UL’;S5,l  i:; 

9.17  1. 070  — ' 

S  45,273,4  1.>  J-:03,92S,"07 


Committco  Lf  iho  I’rovinc'ial  Lcrls- 
lalure,  opt'ose  the  cxcrtipHon  of  ally 
businc.ss  or  indu.‘try,  whether  it  is 
privalcl.v  or  publicly  owned,  from 
I  scliool  taxes  in  X'ew  Brunswick. 

I  Both  Li’e-'iai  ;md  Conservative 
'  niomliers  expre.xseit  agreement  wiili  | 

I  Hie  oppo.‘'iH'>ji  of  r.  member  lo  any! 

j  individual  corpoi  ntion,  including  I  •$'64  968  against  .$688,258.  Tlie  break 
government  iiidusli'ie.s  and  busi-  j  "9  value  of  the  corporation’.s  stock  ' 

!  ne.s.ce.s  being  exemjit  from  anv  pro- I  •'*4  Jan.  31,  1942,  was  57.77  centsl 
I  portion  ot  their  proper  share  oflP®'’  compared  with  ,$8.22  in' 

. I. school  taxes.  I 'h®  previous  year.  ! 

Tlii.s  o[iinioii  had  also  been  ex- j  -  ^  -  i 

! ,  pressed  at  previous  hearings  when!  MANITOBA  IIONEV  CROP  CP  | 
bill.s  from  .several  municipalities.  '  VVinnipog.  —  Manitoba’s  honey  i 
I  !  ancnl  fixed  vtiluaHon.s  on  industries  '  ®roi>  in  1944  sho-.vs  an  increase  of 
I  in  their  re.speei  i  ve  area.s,  wore  up  ^  4. .’460, 000  pound.s  or  36.2  per  cent: 

I  f,,!'  coiisideralion.  Any  such  valua-  over  the  preceding  year.  Aceordln.g ' 

:  n.riTn'ktTvT't  4'®*’'''.  '*  rn'ilcided,  should  be  to  a  federal  preliminary  report,  pro-; 

■  j  enlirely  apart  from  school  taxes  ducHoii  amounted  to  5,000.000  pounds  |  "  riBiu  iiHipieaics  .'im.  s  .. 

’  ’l''!!:''''.:  "bieb  these  iiidu-strie.s  should  pay '  and  3,669,900  pounds  respectively., 

-1-111, 301. ms  I  on  the  aelual  valuation  basis.  |  (G)  j 


.SU'll'urv  IL'iMii  Min*\s 

Sun  I.iic  . 

'jHi.iblyn  Lid  Com.  .. 

Do..  ]'vrf . 

Tip  Top  'railors  i'onu  . 

Do.  PlTf . 

I’uokrit  'roliticco  I’rol. 

'roroTit«»  Xlt^p . 

Initod  l-’uol  Inv.  'A' 

X  iaii  Ltd..  Prci' . 

X\’ab{iR.«o  ('oitoji  . 

LtOfi.  \X'*’.'’'toii 

W'o.st  KnotcMfiv  ,1.  ^  L. 

Wcstorii  iJrocor.s  c’om 

Do.,  oxtia  . 

Do  .  Pi  of . 

W*  .XS-SUP . 

XVil.^il  Lt.l. 


Apr.  t 
Apr.  Ill  Mar.  2'i 
Apr.  30  Mar.  28 
.Mar.  21  Mar.  17 
Mar.  21  Mar.  17 
.Mar.  21  Mar.  17 
Mai.  21  Mar.  17 
-Xpr.  1  .Mar.  2 
Apr.  1  Mar.  2 
Apr.  1  Mar.  2 
Apr.  ::0  Mai 


Apr.  i5  Mni 


LOO 

4.00 

1.00 


2.a0  f| 
2.00  q 


2.00  n 

.po  arr. 


10  q 
L50  q 
1.50  n 
2  Oo  u 


Apr,  1  Mar.  21 
Apr.  I  .Mar.  ‘o 
Apr.  I  Mar.  20 
Mar.  26  Mar.  6 
Apr,  15  Mar.  21 
A|.r.  25  MaJ.  ::i 
A  pi.  I  Mar.  11 
A  pi.  1  Mar.  14 


Mar.  2<» 
Mar.  J.x 
Mar.  IS 
Mar.  IS 
Mar.  19 
Mnr.  ;:i 
Ma-.  M 
Mar.  14 
.Mai.  14 
Mar.  14 
Mar,  21 


Mar 


M  a  r.  2  5 
Dec.  2.'» 
.xtar.  14 


Mai 


1  6 


20  q 


Vlar.  21  Mar.  16 

Xpr.  I  .Mar,  2'* 

Apr.  I  Mar.  16 

Xpr.  1  .xiar.  16 

Feb.  .1.111.  2? 

■-'5  »!  Apr.  i5  Mar.  16 

75  q  Apr.  l.'j  Mar.  10 

iT’garr  xpr.  1  Ma.'-.  16 

O’.  .Mar.  :i  Mar.  9 

■■:7>i  .Apr.  1  Mar.  *'0 

*•:  Mar.  16  Kcb.  2S 

::  7  L.  q  v  ApI.  1  Mar.  1  1 

■'*.  <1  Aiar.  Mar.  2 

25  <1  Mar.  2  2  Mar.  2 

25  q  Am.  IS  Mar.  21 

2.*.  Api.  IS  M.ar.  21 

15  *i  .'far.  31  -Mar.  2 

5  q  .Xor.  1  Mar.  2 

7  A|.r.  1  M.'ir.  2 

2  *1  .Xjd.  I  Mar.  12 


I  Mil 


uri'.  Apr.  1 


Mar.  2  1 
.Mar.  31 
-Xlar.  16 


1  Mat 


1  4 


Apt 


I  Mar.  14 
1  Mar.  14 
4  Mar.  1 1 
I  .Mar.  14 
I  Mar.  1  4 
I  Mar.  IS 
I  Mar.  l: 

I  Mar.  i;; 


X!*r. 

.Mar. 

Mar. 

Mar. 

Apr.  1  .My.  M 
Mar.  20  Mar.  20 
Apr.  15  Mar.  21 
Apt.  I  .Mar.  16 
Ar*?.  1  .Mar.  16 

•Ian,  10 


Api 


.xpr  1 


Mar. 
Ar»r.  i: 


Ai*r  15  Apr. 
Apr,  D")  Mar. 


Mar.  14 
Mar.  1.2 
.xiar.  1.1 
.Mar.  21 
Apt 

I 


I  Mar.  20 


M.i 


I  I 

Mar.  11 
Mar.  16 
X?at  ! 
M.nr.  21 
Mar.  I  7 
Mar.  14 


Apr.  1  .Mat 
Ap:.  ?  Mar 


I  M.ar.  10 
I  Mar.  M 
1  .’'In*-.  14 

3  0  A  p  r.  1  •» 
I  IVb.  "S 
i:.  Mnr.  IH 
J5  Ma-.  21 
»  Mar.  "I 
15  Mar.  21 
J5  Mar.  31 
29  Apr.  ir* 
1  .x:ar.  H 
2  1  Mar.  IS 


Mar. 


M.i 


21  Mfi 


Mar. 


Apr.  15 
Xf.f.  1.5  Mar.  .’D 
May  1  Apr.  15 
.Xpr.  1  Mar.  15 
A  pi.  1..  Mar.  21 
Mar.  28  Mar.  i:: 
Msir  2S  Xfar.  12 
.Mat.  2S  Mar.  12 
A!*f.  1  .Mar.  ?t 

Miiy  I  Apr.  IS 
A?»r.  I  Mar.  21 
Ai*r.  1  .Mar.  ."I 


I  .Miir.  20 


Ma 


2i 


1  Mnr.  M 
t  M.nr.  21 
I  Mar.  Id) 
I  Mar.  21 
1  .Mat  12 
1  Mnr.  19 
15  Mar.  2 
5  Mar.  2 


API 


1  Ma 
1  Ma 


J  1 


50 


10  <}  Apr.  1  I'cb.  25  .2i>  0  72 

i;  —  IL-siimale 

L— America-i  rijnd<  At*.-.—  Arrears. 

*  After  cunsiacring  slock  aplii. 


NEW  LOW  LEVELS 
GOLD  ISSUES  ON 


Higliluiid'BclI  Plans  1 

Beaver  Silver  Deal 


III  II  II  11  1  Tortmfo  Durniu  Tlic  Mimnriul  Tiniri 

\fUU  iUUVUtJ  V41  Toi-onlo  —  Higlilaivl-Bpll  Md. 
IflllTIlTr'  If  i  ni/P^r  y  make  ar'-angomciils  to  mine 

MINING  MAKKb I  S!;:"  i, r, "Sr 'l;! 


j  Ccavrr  Silver  fravitonel  clnim  oul- ,  VI  »l  1*  n  iiii»wia»«tv 
. .  '  right  for  ca^h,  it  is  unlerstood.  A  i  -  -  . 

humors  oICcntralizcd  Produc- ■  After  CharRcs  for  11)11 

(ion  No  lleip  To  >larkct  '  miai  merting  of  sharpiioiricrs  April  Equal  I’o  0.32  Cents  a  Share 
Sentiment  On  Golds  I  -  in  Bpavprdel!  c<'mniunity  Hail  at  j  Against  0.02  Cents 

.  -  -  :  Bpavprdpll.  B’ilisli  Columbia,  \\  hen  J  "  _ _ _ _ 

.  ...........  ........  I  l'>c  proposals  outlined  will  be  con-'  ,  _ 

BARE  .METALS  AGAIN  OH  LidPiod.  i  rROOLCTION  AT  TEAK 

— -  1  It  was  ipportpd  at  the  directors'  ,  -  - 

Toronto  liiirrnii  The  I  inanrinl  Tinics  |  meeting  that  work  on  tile  No.  8:  torunto  Iturran  TTir  I  inunriBl  Tiinr^ 

Toronlo  —  U  could  hardly  be  said  level  of  Highland  Beil  has  proven  I  'roronto— Canadian  .Malartic  Co'd 


THli;  FFNANtrAL  TIMES,  NrONTREAL,  MARCH  20,  1942 


HIGHER  EARNINGS  PROFITS  LOWER 

AREREPORTEDBYi;i;^S~^^™:i  FOR  CONIAURUI 
CANAD’N  MALARTIC  ON  PEAK 


.\gainst  .).02  Cents 
PROOLt  TION  AT  TEAK 


Toronto  Uurciin  TRr  I  inam  iBl  riiijr»»  , 

'roronto— Canadian  .Malai  lie  Co'd  I 


Gold  Production 


BAYONNE  CO.NSOLIUATED 

February  bullion  output  of  Ba- 
\onne  Consolidated  .Mines  Ltd.  is- 
reported  at  $25,110  compared  with 
$27,830  in  January  and  $25,016  in 
February,  1911. 

BERENS  RIVER  5IINE,S 


FOR  CONIAURUM 
ON  PEAK  OUTPUT 


Earned  1  1.5  Cents  a  Share 
.\fter  Tax  .Adjustment  From  j 
Provious  Year  I 

TAXATIO.N  A  PROBLEM 

Toronto  ITurrati  The  l  innnoitil  Titnr« 


Western  Oil  News 

First  Idcrcasr  in  I  uriicr  A  alley  Allovablr  For  Over  a 
\car  FoIIo>i6  Record  Production  in  February  — 
A  alley  .Nom  Has  Total  of  180  Producing  Oil  At’cIU 


Indications  are  that  in  Februaiw  .Mberta  od  production  .'Ct  a  new 
peak  for  any  .similar  month.  The  .jump  of  1.635  barrels  daily  in  the  dail\ 
quota  for  March  is  the  fii'sl  actual  increase  in  the  allowable  rate  for 
more  tlian  a  \rai\  but  actual  production  nas  licquently  exceeded  lb* 
allow  ables,  owing  to  the  flo\v  of  new  well.s.  In  the  week  ended  Marc.i  2 
last.  Turner  Valley  crude  oil  production  averaged  2S.512  barrel.s  dni’x 


I'oronto  —  Coniaurum  Mines  l..td.'  against  28.974  barrels  in  the  preceding  month  and  25.790  barrels  in  tb 
abli-shed  a  new  high  in  prexiue- '  similar  rnonlh  of  last  year. 

>n  la.st  vear.  although  tonnage'  There  are  now  180  producing  oil  ^^•ell5  as  compared  with  112  a  \e 


that  the  Canadiar.  mines  provided  |  extension  of  an  ore  body  carrying  !  Mine*-  Hd  report.--  net  profit.s  for,  nerons  River  Mines  L'd.,  Febru-  esiabli.shed  a  new  high  in  prexiue- '  •'similar  rnonlh  of  last  year, 
nnv  iniprcs.sivc  picture  during  the!  Iiiglr-grade  silver  'alues  into  lhc|(h(.  year  ended  December  3],  1911.  a,.y  production  amounted  to  2  362  tion  la.st  year,  although  tonnage'  There  are  now  18f3  produ 
h.tM  wcel;  Or  the  eontrarv  while  !  J'ns  ore,  far  ^  of  «;i9i,5.3S,  equal  to  5.3'2c  per  share  ounc  s  of  gold  and  47,424  ounee.s  of|ireated  w  n.s  ronslderablv  below  the'  ago  and  otiiers  are  drilling, 

rvervone  e'sc  w  •!«  renei-ill  v  feelin  -  I  °  Beaver  w  01  kings  IS  ,  on  the  3,051.355  shares  ouUtanding.  silver  having  an  estimated  \alue  of  1938  figure  ot  18,8,975  '  tons.  How-  .\rujor  Oil  No.  9  well,  the 

e^cI^once.s,  wasgenetally  fcelin„  ^aid  to  average  more  than  -'00  eompared  with  ,$lSa.1..rl  or  .r.02c  per  .<ji0S.S20.  This  compares  with  .$11 1,- I  ever.  su'oMant.allv  mounting  costs ,  mediate  east  offset  to  the  Fo 
better  about  cvcivlhing,  the  | .  .  «i.  milled  dur-  960  in  January  and  .$103,755  in  Feb- |  eul  down  on.-ralinV  profit.*  to  below  I  No  10  well,  is  expected  to  c- 


p.TSt  w  ccl;.  Or.  tl'.c  contrary,  while 
everyone  c'se  was  generally  feelingly 
better  about  cvci  vlhing,  the  mines  |  o 
moved  .fleadily  lower.  3’br  golds' 
lia\c  been  aivi-r.sely  affected  by  sev- 
rral  things  lately  First,  Hon.  C.  D.  1 
Howe,  munition.s  minister,  referred  I  ,, 
to  the  gold  mining  indu.siry  as  "one;  - 
of  the  ca.sna'lies  of  the  presciit 
war."  Tliis  w  a.s  no  tielp  whatsoever.; 
'I'lien.  closely  following  Ihi.s  camcj 
the  .su.ggc.slion  from  Toronto  of  Hic  _ 
Kirklan--I  i.akc  mine.s  "pooling  re-  , 


Of  the  l.GOil.OOd  Beaver  Silver  I  ,.pa,.  „f  wq-  fui  ^^as  an  in-'ruaiw.  1911. 


Mine.s  shares  outstanding.  Highland  ,.rcasc  of  17.318  tons  or  slightly  over  i 
Bel!  Iiolds  1  O'^iO.Ot'O.  1  per  cent  over  last  year,  while 

'  .grade  of  ore  recov  ered  wirs  26  cents  '  1' eh.  19)2 

niional  .Alalarlir  I^bucb  '"fj’"'  '•>'  >mi.  S  I?.’,! 

I  Gross  production  was  at  a  new  i  en.  ijn 
Fcliruarv  Profiross  Rcnorl  peak,  as  a  ipmiU  totalling  $L'287.- | 

■ -  171  as  compared  willi  .$1,138,377  in  BlI. 

During  the  month  of  Februrav  1940,  after  deduction  of  marketing  Bidgoosl 


aiue  o:  .  iPoo  Iigure  ot  lo.s.Oi.)  tons.  How-  -Major  Oil  No,  9  well,  the  imme- 
1  $1 1 1,- 1  ever,  sub^-tantially  mounting  costs i  mediate  east  offset  to  the  Foothills 
in  1' eh- I  cut  down  on, •'ratine  profit.*  to  below  i  No  10  well,  is  expected  to  contact 
jlhe  previous'  year’.*  level.  Due  main-  ■,  the  Dalhousie  sand  any  day  and  is 
.Xv^.Pr.iy  (o  an  estimated  o\  er-provl.sion  j  now  drilling  below  6.n5<t  feet.  The 
I,?'.!  for  taxes  on  1940  profits  of  $15,791.  i  lime.stone  is  expected  somew  heie 


Nalionul  .Alalarlir  IsibUCb 


p  ‘  i  fy  )o  an  estimated  o\  er-provl.sion  j  now  drilling  below  6.n5<t  feet.  The 

c  --n  einPs-'/i  ic'l  ’-''•'^''s  on  1940  profits  of  $15,791.  1  lime.stone  is  expected  somew  heie 

n}~  ”  which  wa=  ad  led  to  this  vear'.*  net  ,  around  7.0(i0  fee*,  so  that  the  wet! 

on  ’  -  111  JT.'"  profit,  a  -lig.-'t  increase  in  the  v  ear's  ' -should  be  completed  in  the  next  few 

"  ‘  1 net  was  .shown  a*  ,$101,170,  equal  to 'week.'. 

BIDOOOD  KIBKEANB  I 


LAMAQUE  PLANS 
WORK  AT  LOWER 
LEVEL  IN  MINE 


'iiirii  rloiclv  ’  Ini'iw’ dm  ih\  c-imc  i  -  compared  vvilh  .$1 . 1 -vb,.) <  -  Ml  «  «  nijvni./i.  share.s  issued  a.*  against  $391,498,  or  Brow  n  Company  informs  Canadian 

ii'"-'sdion  from  Tmonfo  of'llic  During  the  month  of  Februrav  1940.  after  deduction  of  marketing  Bidgoovl  Kirkland  Gold  Mines  Ltd.  1  Me  per  .dime  in  the  previous  year,  bolder.s  of  old  securities  that  the  fan- ;  - 

KirM'ind  'i -ikc  mines  "noo'iim  re  <1''ifting  and  ero.*scul- U-harges.  Operating  costs  increased  reports  February  production  at  Dividends  o'  16c  per  share  'w  ere '  market  v  allies  of  the  new  seeuritie,  |  Dpvclopnicnl  Bt'lwccn  2.10)) 

soiiri'cs"  'Hid  n-illiiie 'tlie  r  o'-e'''from  '  ’ eompicl  d  on  the  .500  and  .subslantially  at  .$.885,684  compared  ,  $37,126  from  treatment  of  3,591  tons  paid  in.st  vear,  resulting  in  an  in- •  on  November  26,  determined  by  th- ;  j  o  *  t  si-ith 

i  .-iiir  il  . wills  ins'e-vi  of  nch  com- I o'*'  with  $690,690.  leaving  operating  in'o-  of  ore,  an  average  of  $10.31  pe;  to crease  in  deficit  to  $251,856.  i  United  States  Internal  Revenue.  i  ‘  ” 

iirnv  .loot-  iu  ow  ii'  o-o  1-— ilnieiii  | ''""c  of  .National  Malartic  Gold  fit  of  $101,488  .against  $138,687  in ,  Ibis  compares  with  $39,131  in  Jan-  From  .willing  of  1S3,,S85  teas  ofiwere  —  50  general  mortgage  bond;-.  Now  Sh.qrf  I'lnisneO 


NiOH  01  iiiis  5'*iicni^,  a*Mi  !  ;jiul  \\  \r  nrrl.s  atitl  as  furlhcr:.,j, 

some  hri  tilt  boys  in  mining  cirvles  ■  p,,  ,ija,„,opf|  finlling.  Thi.s:,/, 

are  biisv  figuring  out  (on  P-’iper i  j  pj-p^-pri  i.i  |ip  tjn  oval  slinped  bodv  , 
.insl  how  many  c.-imp.-  could  u-se  -  ,^0  fpp(  [ppj.  ,q  feel  ’’‘f 

this  .*y*tem,  iinvv  many  mine.-,  wou'd  p  t  i 


this  .*.v*te,„,  I, nw  many  mine..,  wmt'd  „.ide,  -riip  work  to""  dot  -  h-asdis-  .(’s  1 

be  inc!ud-ad.  and  vvliai  tremendous  pipcp-f  appro.xini.Tte'y  ‘25(4  tons  per  | ..t  evn-’  i'n'?';.!  -lu  i 

.'-aViPgs  con'd  be  effected.  It  does  ^.p,.|  f|,p|  , averaging  over  .$10  pe|-  -5fl>l  ri  '  .1. 

lint  .vprm  to  m.-dtei  much  that  oper- ^  io„  p,,!  ^-pade.  Both  drift.s  p,a.s.‘T<l  tl'''''''-'''-  an  i  idd'l, on  of  p-rofil  on  .ya  c 

af.->r.-'.  wno  shoul  I  know,  fed  and  ,|,p  rpris'of  this  body  hir  at  Ih*'  T'f  Malartic  '"If- - 

.s.av  that  'he  scheme  will  not  wo'-k,  ;  i,p„;pp;„„  yf,T,.pk  p,'.p  „  ippp, ,  I  v  as  increase.]  f,a  d-  Horn 

nor  amateur  .slr.-tegi.sls  are  si i'l  '  |„  'f|,p  pgsi  ririfi  on  the  r.nn  ;  •$) 98,31 5. 

busy  dem.ons'rating  jn.-.t  how  the  jp.-iii-ating  a  .se.-ond  l-iis  of  ore  Morking  fapita.' 

,r|lPirie  ,'an  be  ran  ipd  out  r  erbap.s  |  .',<1  f ■ .  in  the  ea.sl  of  Hip  first  (  •orrent  ac^...-).,.  .at  I  i.-pOmher  .tl 

(hpv  ve  be.m-oe  la-'d  of  plollipg  IbP  ,„,,p  totalled'  $.590,17(x  ,a  rrdm'liou 

.vli.a(eg\  pf  I  be  \t..i  .all  I  .TIP  living  rnirnip  I'dirpar''.  16/  fe't  of  .tia.  ;  .  -.-e,- 


nary  .and 
1911. 

with  ^ 

131.191 

in  Februar;.', 

Tcil' 

r.e.-n.  Vv  XT 

P’lilrd 

rcy  pr-rt.ii 

.$  .5 

Jimiary  . 

,3.655 

.'49.131  10  78 

I'n'orua  ry 

3,591 

37,r26 

1st  2  mill 

.*•.  1912 

7.216 

76..5.57  in.,56 

L't  2  mth; 

s.  1911 

7,171 

69.07:;  9  23 

3pii  $696.50  per  $I,00<i:  voting  trust  cor- 
p.  1  lificate.s  for  now-  $6  preferred.  .$31.- 
,1-125  jicr  $100;  voting  trust  certificate.; 
,p  for  new  common.  $1.81  L  per  share. 
1  -Surrenders  of  bonds  hv  Cnaadian 


NEW  ORE  rNCOA  EREP 


•  -  '  '  '  'd  opp.  |p|a,tpp|  $,500,176,  a  redn'diou  and  Febru-arv,  1911.  prodnctioii  of 

.vr.a|pp-  pf  II, e  „,.,1  api  ,a,p  living  Dnrmg  Kd, niary.  1(57  fe-t  o(  dia.  I  f  ,  ,$666,165  the  previous  ^  ear. '7.1 17. 1 17. 
tl,e,r  band  -d  bom,  f  ,  bap-r  I  „  „.p,.„  ,.„,p p,,.  The  !  | 


per  Ion  an^i  not  Aaliio.  after  common,  i  pr\  ^narc.  De\ e!or>m<*nt  "  ’I!  5(nrl  s'*»on.  if  •' 

marketing  .-itarges  of  .$1,853,130  or!  -Surrenders  of  bonds  by  cnaadian  ppl  ^.pp-jpjy  p^pp  begun,  op  .:le 
9.92  per  ton  In  1940  net  vaiue  of  | ^IsK'd  not  to  be  subject  ^  ^p;p.,p.|pp.  Ij.j,  pp.v  bl(ack  ef 

output  was  $1.849. S,".0  from  185.1.551*'’  ^  I  ground  be’o’v  th-  2.100-foot  le- el 

Ion.*,  an  average  of  .$9.97  per  ton.'  .  **'  at  the  p.-op-ri.v  of  Lamaque  cio'-l 

Operating  and  administrative  co.sts '  ■among  the  companies  bencfittm]  Mine.*  Ltd.  Annnal  report  of  the 
were  m.  Ip  SI  i'i7.".(iR  nr  S6  1 1  nor  ;  fi'om  the  introduction  of  (be  modi- 1  r,,.  ,n,,  Ur 


(  AKIB1K)  GOLD  OlARI/  were  up  to  $1.117..", 08  or  .$6.1)  per. 

Cariboo  Gold  Quar',-^  Mining  ,  tnn  from  $1,087,108  or  $5.86  per  ton 

Ltd.  bullion  prodm-lion  in  Febrnary  , 
amonrilcd  to  1.064  fine  ounce-  gold.''' 

v.alnrd  at  $1.56.161.  from  tre.Tlmmt  ngam.'l  $283.- 

of  9..332  ton,*,  an  average  rc-ove;-,  ’Pf";  bi.t  .an  eMimaiefl  over- 

of  $16.77  per  Ion.  niis  compare's:  f'’"  .'-ear's 

with  J.-.nnarv  production  of  $171,979  ' ^mminlrng  to 


company  'or  ibe  vrar  1911  .stales  the 


.  'ton.  from  $1,087.10.8  or  $5,86  per  ton  . Biovn  plan  foi  .ariiving  at  yinkiin  of  No.  7  «:,aft  to  its  3. 
.  in  1910.  leaving  operating  profit  at  'V. allowables  is  Calm.mt  objeclr  e  v.a*  completed  in 

I  .87n.5..823  agai.i.st  $762,722.  ‘  Re.serve I I'lmded^  t  he  four  <  almon,  ,  .service  sUtions  c, 

“  ‘  ■  for  t. axes  w a.s  $233,0(1(1  ,Tgain.*|  $283.-'"''  ^  -o  ion  f.r_.  . . —  . - 


’il.s.  Limited.  The  four  Calniont 
veils  ar,'  allotted  a  letal  of  657 


m  11.8  in  1910,  bid  .aii  estimatofl  over',  i ^  f"''  |  i 

lornpate.s,  I  n,  i  Teb''U.arv.  I  ni.s  gam  of  .,0 


$15.79).  I 'eproi-ial  ion  w.i.s  .sligbtiv 
low  rr  at  $  1 02. 1 06 

(  nneni  a.'.sei.s  .it  r>e.’ember  tt 


In  any  e  ej,,^  tlm  nri  result  of'  drill  w -ar,  n.se,|  to  oidijne  l]ie  ore 
aO  Ihi.'.  h.T'.  been  th.al  tile  gold  is.'.ne',  body. 

-ag-am  .lerlme-]  in  iqe  week  ended  At  tile  pre.seiil  lime,  drift.s  are 
ytarrli  17  Anoi'ir;-  lil-imie  inw  '  b' mg  run  in  both  directions  from 
mark  wa.s  re.; .-tie  at  the  .•lore  of  the  main  crn.*srnts  on  e;i(-|i  leer;, 
Irading,  wdli  llie  index  ot  20  g.slit  and  the  diamonfl  drill  is  explnrillg 
flocks  i4.-i,,  n  at  n-.p;*,  ,a  r'i-np  pf  ;’.6I  l.alerally  from.  Ihe.se  headings. 

ponds  fr.sni  ajie  prev  lon.S  •'  eejx'.s  j  -  — . — 

CiO-e  of  ,0....  I  i  or'i 'f  arrvi-v«i 


GOLD  belt  5rrMN(, 


.Minns  Signs  rie:,(, fill  'fprpnto  Bnllion  prodnelipn  of  exploration  work  din  ing  1942  will  ".o  oio'.t  —  ,  ..,,,ic  mes  i ., m ..e., 

(  onr.erinenf  ,,  the  go'd  mme.s  tir.l  Cioid  Kelt  Mining  Co.  LI-1.  in  )■  ebru  ;  he  cnrlailel  and  dev  eiop.iv  nl  I  ,.,;7ounled  to  $600,883  compared 

w.as  plentiril'v  .adorned  by  minn.-  arv  i.-  reported  al  $(.t0,,-.t6S  compared  ,  w  ill  be  Imnlca  idl.efly  to  .slope  J’l  C-  j  , 

sign.*..  Neither  rill  the  .sepioi  or  ,nm.|,villi  $5.8. .".17  in  .I.annary  -and  $56,817  !  p.arat  ion  .m.  ir.  .spite  of  inereasmg  I  ^  p-pi,'|.|,arv,'  J  9 )  l'.  '  '  ’ 

lo;-  ninies  li,.!  was  <  ne  p'ns  Sign  V  i.-.  in  K-  brii.ar' .  1911.  ■  (lifficnltie.-,  .Ine  to  Hie  war,  it  i.s  i  Te,.  i-..--,- 

ible  a  ve.-y  Jinn  nal  ;>lienomerion.  1  _  _ _ _ _ _ _ _ _ _ _ min"a  t.-V,o,' 


$145,918  from  .$125.r-.77.  le.avmg  '  ' 

working  capital  rednee-1  I-,S  .$153,228  ,  . l7|’'o7-)  15,-, 

again-s!  $,510  68$  Ihe  previon.s  y  ear.  ■  _  __  9:,3.32  1.56;i6)  16  77 

T.  1  .ind.sley,  preside. It,  repcirtlJigj 
that  the  rniargement  of  the  plant',,,  ^  y.np;;,,.; 

i.s  coinpieled  .'ind  prodin'iiian  i.s  now  joi]  **0772  ''P'lg.go  1)11 

.•lose  to  1  .OOn  (i-'n,-  daily,  .slates,  |  ^  _ ^  J _ 31 

"W’jlll  tile  very  large  .iiplicated  ton-  ,  D051E  9I1NES 

ll.age  of  .Ife  III  re-i.rve  1 9.'..  10(1  lon.si.'  i.  i  ' 

. 1, irii.)  ,,.,n  f'.ir.,'id'd  —  p.ime  ytmei  i,,Mi,ie.a 


barrels  didy  w  id  mean  an  appre. 
eiable  increase  in  (.aipiont  revenues 

■S'  *»•  "I* 

F'gld  pr.'‘dnem~  w  ei’y  pf  Horn* 


j  i  foot  objec'.r  e  v.a*  I'ompleted  in  r>e- 
j  comber.  w,ib  .service  .st-Ttions  eiit  -it 
al)  too. foot  in' erm.'.'l  a  I  e  level.*,  and 
j  m.Tiii  hoist, ng  and  pumping  ti.aiipo:. 

P  are  being  cm  on  'he  ,;,ooii  and  o.6o'i 
foot  lioriron.*. 

^  Report  of  H  Read,  genera!  .-rn 
permtendeiil,  ;.lHte.-:  prael ji-.i) ly  a  I 
!  of  the  Pfe  drawn  tr.nn  .*lopm,g  dnr 


>94-.  ,p.ad.M  $1.10^^,  aganist:,|^-;;pC:;::'Mi:g^^;^^ 

enrrent  liabilities  pf  .$..97. 838,  leav  '  i  .i  *-  -e  u  .  i  . . . 


ing  working  capital  of  $710..52l  ..got  barrel.s  ag,Tins-f  o  .  !  foot  level,  .ndy  about  21.0' 

against  $.22,32.>  al  llie  bievion.*  i  1 19,9'!1  tons  ire.itp.i  e-smmg 


year-end.  Ca.sb  is  c-onsiderahl v  bigli-  ; 
er  at  $171,162  ag-Tin.sl  ,$274,091,  while! 
marketable  seenril’c.s  at  $260,253; 
.are  down  from  $139. 200.  j 

Development  Encouraging  ' 


.Tl'.ow.Tble  flit  March  under  the  ne'’v  i Sronnd  above  i  bo  1.200 
'mnetli.-x]  of  '.'SOI  barrel.s  ag,Tin.s-f  ■>..  !  foot  level,  .nil."  about  21.000  r,f  th* 
'|7?5  b.ariels  da'lv  under  the  old  me  !  '*''.9"-1  tons  ire.ito.i  e-smmg  front  the 
■jth.sd.  ’  I  new  .sipp-s  f.n  Hif  4 ..500  and  l.too 

I  foot  level.*.  Ore  prodnc-d  from  'te 
N  I'iight.  orodi  Cing  w  elt*  of  Home  !  '  etopmCnt  nmoiinted  to  67.050  ton,, 
j  nil  (.'pinpany*  got  an  aggreg.ate  daily'  r'tirnig  the  .'.ear  a  loial  .'omiimr-j 
1  .lllf'w  a'ole  for  March  under  the  new  |  length  of  .5  .!R,5  feet  of  pe  v  .vre  .■  ,a 
ineili.-id  of  2.801  be.rrel.s  ag-alnsl  '2.725  i  develnpe-,.  Imv  iig  an  aver.oge  gi.a,]' 


I.  Lmd.*.' y,  president,  stales  that  j  |,gj.,.oj,;  daily  under  Hie  old  metliod.  of  6  93  d"ls.  per  ton  and  an  ave- 


l.'nnoiinled  lo  $600.88.'!.  enmpa  red  |  Hie  .-Pnipany  ha.s-  eonc'ndeel  a  i.aii.s- |  4.  .age  w  idlli  of  .5  9  feet  from  d'-jfting 

I  w  illi  86;!0.099  m  January  anil  ,$6.’:.- .  M-'i'-ioi-y  vo.ar  and  that  development  l.'nder  Hie  ne<v-  M.arcli  adow  a bl“.‘- '  Df  thi.s  ani'nint  ."'7  fee*  w  a*  npe.v- 
'  19]  in  Feln'uar.v,  J9)I.  !'o|li  above  und  be'ovv  the  ,5,0i_Kl  foot  I  eipht  wed.*  fornieriy  ••'a."ifie'|  a*  ed  alvove  die  ]evei  ,a„d  5  518 


espoeiaiiy  as  no  v.  ry  .snbsianlial  m- 

flividn.al  lo*.*  s  -I  p;ie,arerl.  Higlle.st  re-  [41 

ce*.*ion  was  III  Meinlyre.  whieh  .sold  !fj. 

off  .$  -R,  while  ne.xl  large.vl  |p,e*  VV  .as 

in  Pre.-toii  viih  a  drop  of  .■!.'!.•  4 

fienernllv  speak  ng.  the  li.*l  was  — _ _  —  — 

rnneli  more  .•.l•ll^  e,  bill  there  wa.s  j 
no  lack'  I'f  t-nvei’i  for  anv  offei-ed  ' 

■Slock,  ■' o  ta.l.  of  panic  sejling  ha.s 
no  fnunda'i.yi  a.s  .vet.  -  Amm.  Gold 

The  ha.-e  nel.al.s  so!-4  ,*ligliHy  low  .  ■  ,5rnirie]d  ,  . 
er  again  this  week,  the  mde\  ea.s.  ; 
mg  .28  (  a  c'ose  at  6.3.90  from  1  he  ! 
p?-ev!on,s  week'.-  figure  of  61.1,8.  The  ,  y „ 

.stead.v  .search  fo:-  new  e;i,*ential  mill- ,p.,ank field  . 
e:  a's  i.s  going  on  apace,  hm  appar-  *  Pa.se  Melal.s 
eiiHy  wiloon'  any  conin-.t  ion  w  n  h  Iloai'  Fxpl.  . 
Ihe  .-lo'dv  nrirl.el*.  "riie  li.ace  nie|  a  I  I  Bea  1 1  le  ( lold 
phai'c.s  do  'lot  a;)pear  lo  b.-'  aw.  ai'e  B'''i,"'00(!  K.  . 
of  Hieir  Inin-.n.'lai'cn  m  Hie  ni'C.sent  ■  ■ 

nalionai  'clv’nie  of  ihin.g.--.  Hie  w;iv  p,7dn,me 
they  keep  ai  .-n.c'v  a  coinpara I  i vely  p,-3.ii’aii 
moderate  levrd.  Steep  Rnek  moved  |  Bnjmm  ,\|,k 
agam.sl  Hie  genei;,il  Ir.-nl,  gaining  I  Gdn.  Mai, art  ii 
7r  dni'ing  <he  w  ..ek,  ino-l  I'lf  it  in  Cariboo  .  . 
Ihe  fm.'d  (kay  i.if  trading.  Rumor..  Ca.slle  Tretli 
per.si.sf  Ihal  Hie  fhiaiii’ing  deal  for  '  <  enlcal  I'al. 
Hi!-  mine  lia-  liee|i  eomiilcle.d,  (  enlial  Pore 
w  hiidi  nnv  .lecoim!  for  Hie  ri.se.  (if-  B('''.  ■ 

feiaS.  however,  m.-dsf  that  .-0  far 


MliAIISi;  MARKET  RECORD 

Trajisaelions  on  TORONTO  STOCK  E.NCIIANtiL 


g'-ii.T  vv  level  have  heeii  Pliconragillg.  How- .  oil  w  ell.s  are  given  daily  allot  nient.s  |  feel,  in  the  nloi’k  under  dev  elopnienl 

nmis'l  err  I-.- 'e,,  eve,-,  in  reg.i'd  lo  taxation,  he  .say.s  I  totalling  1.55  b;*rr?i'  pending  adjust- '  betw  een  Hie  1,2(10  and  2,1(30  tevr'.. 

Z'  I  "The  auidited  i.latrmeiils  — which  re.!  ment  and  reclag'ificat  ion  as  g.i.«  '  Funncial  siateineni  sliovy  imi 

(•ebniary.  I9i2.  *8.90(1  (jOQ.SS !  12.29  r|p,,t  fiie  wor.st  inteepretation  of  ex-  w  ed.s.  Tliesc  are;  FiiT.stone.  f'oun.  j  p.-ofit  for  the  vear  ended  tioeenibe 

Jamiary,  1912  .  .>,l.x(.i0  6.30,099  IL*'  listing  regulations  -  .show  I'lcarly  ;  dation,  Mor'*'!  .'spooner-Rew  3rd  1.  '  .-n  w  as  $1 .572. 167,  eepnal  to  52  1  t'cn!* 

!■  ebruar.v,  1.11.  18,800  638,191  13.03  (kp  )icavy  burden  of  Excess  Frofits  Brown  Od  Corp.  No.  1.  Okalla  7.  ,  pp,.  simi-p  comp-ired  w  ,th  $1,661 


.^ales  iligli 


7,1100  .11.'!' 

.500  .01  ' 

7, 1  (10  1.05 


Low  Tnefday  Ch-ange  Higli 


n  NN'An  I  ni  n  'xitn-i.- •  '  irnpo.'rd  on  your  company  be-  -Sti'iding  P,Tc,fic  3,  'Ves;  flank  2  and  q,i_>,  55)  ,.p„is  ,,  share  the  p:e 

^  t.L.  .  AB  l.OGD  MI.NE.'s  ,  cou.se  of  aimorma!  condition.s  dur-  3.  ^  '  v  iou.s  year.  Prorhutioii  of  $1,9,55.01(1 

cjumiar  (iold  Mines  bullion  ontp.'l  ^  ing  the  ba.*e  perio.-;  and.  nnle.s.s  .some  ^  -wa.s  obtained  from  118,951  (oirs  for 

ill  Febrnarv  wa.s  $12,258,  compared  .substantial  adjnslmenl  can  be  ob-  L"'-  '*■  1-  8''i’'[ler.-en  c.aiifirmi'  .average  of  $11.01.  compared  w /Hi 

vvilli  $,31,868  in  .lannary  and  $52,981  |  lained-.-negolialiom  to  Hial  end  be-  (''■'dence  if  card  mm  m  sa’nple.s  f''0oi  |  ly.}  gnp  i5ps  f.'om  141.721  fop.s  and  an 
m  February,  1911.  ling  sliH  in  iv.og-e.s.s  -  it  i.s  feared  o*  *-'*49  feet  in  I'l"  *o''-tnd- |  $11.02.  F.xcluding  taxe* 

‘  Tr.n*  Rp.....  y,r,'  .that  v'our  company  will  be  facing  1  '’9''  co.st  per  ton  was  $5. .89,  against  $.5  9(. 


High 

1,0  w 

ill  February  vv  ,a.s  $12.2.58,  efintpamd  ' 

, , 

vvitli  $,';).86.8  in  .lamiary  and  $52,981  j 

■01 '1  1 

ill  February,  1911. 

.09 

‘  Tr.n*  Rb.-b.  ,v,-r,'  1 

.0)', 

.02  ''a 

ini  ilrcj  p|  y  pop  ton 

.01 

.0!  '  ; 

S  S  I 

February,  1912.  •2.'.)2S  12.'2o8  ll.T 


ilaxalion  quite  out  of  line  with  lbat  ''0P  far  nor  ,1  e.xirn.smn  area  o 
'naid  hv  O'der.e.slabli.shcd  minine  l  '''"' "''r  V.Tlley  field.  Accordm 


.31.868  11. '20 
52,981  12  75  : 


island  aiOLNTAIN  5ILNE.S 


ficial  lold  Till'  L'liiancial  Time.*. 

I'iv  cn  Hie  Wc.slerii  oUs  flidn'l  do 


week.  A.'.'Oi'iin: 
eve;-,  the  .■r,'''.ei-; 


and  Iloir..?  Gil 
V  anccs. 


LEITCH  GOLD  IN 
STRONG  POSITION 


STRONG  POSITION  Ms, 

;  Kirk.  i-Iud.  .  . 
-  -  -  -  I  Ixirk.  Lake  .  . 

SliarcholiliTb  T(»l(l  ,s  Years  ■  ■ 

Ore  RcfHiircmenls  in  Reserve  !fni.  Nickel  pf 
and  Cash  Fs  Ample  j  Ku'tu'M:  'i '  '  ' 

,  .viacas.sa  .... 

rornnlo  niireaii  I  In-  riitniM  lal  I  iiiirs  McI,  Cocksh 
'I'oronio  A'  .nmnal  mei'iing  ot  .'Iad.s"M  R.  Lk, 
Leilcii  ( iold  Miiic.s,  slmrelioiclcrs  i  M.alai  tic  1;.  .  . 
were  lold  Ih.’il  the  coniiian.v-  tuis  sub-  '  .Maralgo  .  .  . 

.sl.'iulial  iil'e  leserve.s  ot  some  eiglil  '  ^L'lnlyre  .  .  . 


Bi'i'nl'iil  .  . 

1 0. 1 50 

.10 

.11 

- 1 

.(;(! 

.10 

iBuif.alo  ,\nk.  . 

;;(io 

2.10 

'2.10 

15 

2.80 

2.10 

jCdn.  M.akarlic  . 

2.(10-' 1 

.:;  1 

—  .''1 

,16 

Cariboo 

1 .00(1 

1.10 

1.05 

!.10 

'  1  1 

1.72 

4.05 

Ca,*l  le  Tret  It.  . 

9.000 

..K) 

..L) 

•  2 

..“T) 

■('enlrri!  Pal.  . 

;;..".(iri 

1.12 

1.02 

1 .05 

G 

L.".0 

.97 

CenH-,a!  Pore.  . 

l.onn 

.07 

.07'v 

.07 '1 

'  ’  i 

.10', 

.07 

('hem.  Re.s.  .  , 

.500 

.10 

1 

.12 

.on 

Cnr'tepv  ille  .  , 

1  1 .900 

1.10 

.9.8 

l.OO 

15 

l.,50 

.98 

C'leh  n'r  W'il. 

2  875 

.“r> 

.J'J 

.51 

-  r> 

.♦■>2 

.16 

Coni.-irum  .  . 

::.190 

.71) 

12 

.92 

TO 

.('on.*.  .Smelt. 

1.".7 

..",8', 

.')7  ’ 

-'iS 

—  '  i 

.39 

Denison  .  .  .  . 

1 .0ri;l 

.0.; 

.op--, 

.0.3 

I  Ionic . 

1.(190 

.1  Ms 

•  li’a 

■  ll't 

’• 

.I7'-.- 

,1 1 

Duquesne  .  .  . 

;;  (100 

.05 

-- 1 

.10 

.05 

En*t.  Ma'.-irt.  . 

10..5.50 

1.52 

1  ..':6 

1 .36 

-  LS 

2..';o 

l:!6 

I'iJdoredo  .... 

7.60(1 

..77) 

..77) 

.19'- 

..‘■>2 

F.alconliridgc  . 

21(4 

.3.05 

2.90 

,3.05 

15 

3.60 

2.90 

Fed.  Kirk.  .  . 

.•;.oo!i 

.01 

.02'i. 

.01 

Fi'ancoeiir  .  .  . 

1  -too 

.26’;. 

.26 

,'26 'i 

-  ^ 

.12’, 

.27) 

1  Gillies  Lake  .  . 

2.60(j 

.O'i'v 

.03 

.0.", 

.0,; 

,  (.iod'.*  Lake 

."...516 

.1  1 

.12 

.  1 

•  1 

.'20 

.1 1 

'  Gokl.ale  .... 

6,(109 

.08'... 

.08 

.08 

-  2 

.10 

.U.S 

(.lolden  Gale  . 

.’i.nF'm 

.02 '  •• 

.02 

.02 

- 

.0.",  T 

.02 

(Junnar  .... 

,5..".09 

.09 

.08 

.08 

1 

.1.3 

.03 

1  Halcrovv  Swa.  . 

3.01)0 

.02 

.0;; 

.02 

Hallnor  .... 

Tm.") 

.'kon 

J.V,') 

'2.S'.4 

.3.00 

«» >, ; 

Hard  Rock  .  . 

2.700 

.15 

.11 

.11 

-  1 

.4 1 

Hol'inger  .  . 

2.i::3 

7.10 

6,90 

6.91) 

- 10 

.10'-; 

6.75 

Hovv'  V . 

2..".05 

.17 

.16 

.16 

—  2 

.20 

IJiid.son  Bay 

9.50 

0  .1  .3  J 

.21’, 

:jv- 

—  'v 

.27  t 

.2  1 

Jami.Trv!  1912  .  3.112  .31.868  1 1  .'20  :  ,  u  i  r.  1  1  I  compleled  ; 

Febninr.v,  1911.  1.161  52,981  12  75  ■  ^  ^  I  50^^ 

!  mg  has  oeen  m  progre.x*  .since  nnd-  ! 

■vr  xirvi-vTitv  -tiivi-*.-  .September,  is  now  nearing  the  5,.  1  _ . , 

island  9101.  NT, MN  iiIlNE.S  ^  <  .si.-in  l.a.  I 

I  .lOO-foot  boriron,  or  2,000  feet  below  ,  .  . 

l.'land  Mountain  Mme.s  Co.  Lt'1.  (hp  3..500-tont  level  of  Hie  main  '  '  ,  f '  <5/ 

reporls  kebruary  iiroduclioii  at  jbaft.  st.ition  ha.s  been  cut  on  '  '■  ,'n<e, 

ounces  Sol<1.  amountmg  ^  die  .5.250.f'JOt  level.  When  a  ileptli  ' 

$i1..-14,  from  mliling  of  1.,!iJ  ton*  yf  5500  fc-i  js  rcaebeci.  the  com-  TwUw.aimn 


.7  I  Hip  far  norl  h  e.xien.sion  area  of  the  ‘  '  '  '7 

l.l'urner  V.ailev  field.  According  In  '  1’^  .'O.M  hofore.vv  bde  cost  per  ounce 
'■'  his  ca'eu'ilioiVs.  the  well  .should  he  S9)cl  produced  w  a.*  $2(l.u,S.  ag-imsi 
.  I  completed  ,3i  a  depth  of  around  7.- '  'y,''''  mak.ng  provision  _foi 

''|500  feet  l.a.xe.s,  winch  amounted  to  $1,16. ,09 

k  !  ...  ...  again.-’t  $.594. .55),  cost  per  omii'e  v  .i- 

.Si.-md.T,-!  Oil  Company  of  Ohio  •8-’6.''9.  compared  with  $2.5..5.5, 

''  .ind  suD.sidi.n’if  s  ni  1941  had  a  net  Balance  sheet  show.*  woiking  <a 
"'profit  of  86,219.4)3  against  ,$6,209,- ,  o,*. ot  1911  amount. n.g 


;  ‘ /  l’'>’uni.  ,un  av  thaft.  A  .st.ilioii  ha.s  been  cut  on  Mo  ,  I  lo  .$2.;459.S77,  compareei  w  ith  .8:. 

52y.,,  ”9. I'.  '3i”ountmg  1"  |  the  .5.250  foot  level.  When  a  ileptiG  '  y.  .;.  211,919.  C.ish  dropped'  $711,813  |, 

■  ,1..114,  from  nmlmg  of  1.3,2  ton*  yf  5,500  fee,  is  readied,  the  com-  Tndications  ar*  that  'm  Fciiruarv  $771,055.  bu'  mve.stnier.t.s  in  govern 
i  r’--'”."  P'  *""  '-9  c.stablLsIi  another  le-  Liberia  oil  produdion  .sd  a  nev7  I  ment  bonds  ,-ind  tre.xsury  bii:.*  m. 

M,v  to,?  ‘  9ori/oii.  Lateral  work  pogk  for  anv  .similar  month.  The  81.172.112  lo  $2,598.93('(. 


I  )'99uary.  bo  commence  J.  from  both  levels,  jurnp  of  1.635  barrels  daily  m  Hie  Ore  reserves  amounted  lo  9.il.n'i 

;  "  ■  av,„..  fro*.  611,1  vvesl  of  the  shaft,  to  ex- ,  ^ai'y  quota  for  March  i.s  the  first  ton.*,  having  an  average  grade  r 

'  niiiirri  r,yw  '  P’9!'C  3  blodv  of  g’ ound  that  is  con-  actual  increase  in  the  allO'vable  rate  $11.08  per  on,  co.mpared  with  9(i ' 

:  8  .$  ;.si(lercd  favorable  to  ore  deposition. '  for  more  than  a  .vear.  but  Ac  ual  090  tons  av.-'-agm-  $11.15  a  mn  i. 

!  January .  1.655  ,82.0'26  17.81  John  Redinglon.  genera!  manager,  production  has  frequ  nily  exceeded  year  befoie. 

'February  ..  ..  1.372  71.311  17.00  stales  that  some  of  Hie  objectives  the  allowables,  owing  to  the  flow  of  ‘  _ 

I  —  ^  - !  vv  i  II  be  readied  about  August  of  t  li  is  ,  new  vvel  '.s.  In  t  lie  week  e  nded  ■  v  v  t  w  ^  a  wv  ¥  %t  ^  n 

Lsf  2  mill.*,  1912  9,027  1.56..570  17.12  year.  'March  2  last.  Turner  Valley  crude  Ulf  UbI/  L  jll/IUI|Uf  K 

list  2  inths.  1941  9,056  i59,269  17.61  During  tin.  veai  a  total  of  7..163iOil  production  aver.aged  '28.012  bar  IllUIIUll  Llitlin  11 1 UU 

!  .  ,  feci  of  cro.-,sculling  w.-vs  done,  1,- '  r'ks  daily  against  28.971  haire'.s_in  n  »  »i  ¥mTm/\»Tr/x 

I  rAV.nA8'.rEK  CON.S.  162  feet  of  drifting,  6.866  feet  of  1  Hie  preeixling  month  and  o  ,..0  Lfin  L 

!  ra.viii.asler  Con.solid.ated  Mines  ‘-a'siPS.  ^991  of  diamond  drill- '  barrels  in  the  similar  month  of  last  I  Vl\  Jnll  nil  ll/IHV/ 

Feinuary  bullion  production  is  es- ' ''’C  6nd  115  feet  of  sinking.  Bro-  •''.pi'  ..  .j-,.  n,.yriiicni~  o'  ”  — 

|limated  at  $111,094  a.s  compared  i  Uen  ore  re.s.dyes  were  ri'duced  4,671  P  , 

vvith  $152,033  in  January  and  $135.-1  tons  during  the  ^car.  and  weic  cs-  ,  drilling  i  '’•>  S  ('enl«  On  mneL  $*: 

919  in  k'ebruary,  1911.  The  mill  timated  at  108.829  ton.s  at  ncceni-  y*^'’  ““ ..y" 

,  bandied  16.831  ton.s  of  ore  last  her  31.  Major  Oil  No.  9*  well.' the  imm  di-  AgaUlSl  -O.iOCcnl.s 

'^8?S  Vr'ton  'rnin;rr,rwiir’l8''^''i - To'on.o  Tio-r, 

pel  ton.  (onipa  ed  with  18,-  .  «  10  well,  is  expected  to  contact  the  s.  , 


,  liandicd  16.831  ton.s  of  ore  last  her  31. 

;  moil  til  for  an  average  recovery  (if  i 
,  $8.38  per  ton.  compared  vvith  18,-' 
i  500  ton.s  treated  and  average  of;  A|ia| 
$8.22  per  ton  in  Januarv.,  vVCI 

I'n,,.  r.-.-n, .  V,,-r, 


HIGHER  EARNINGS 
FOR  SAN  ANTONIO 


22.S  Cents  On  Stock  .As 
•Against  20,10  Cents 


Over ’the-Counter- Mines 


die  C.1SI.  UIIJVI  lu  i,iv  J  .-u.  Toronto  I  i,i..n,.ialTi>»'f., 

10  well  is  expected  to  contact  the  -j-ypy^jy  of  .3h 

Da  hous;e  sand  any  day  and  i.s  now 


KIRKLA.N'D  TOW.'-ItJE  (.iOLD— 
The  bu.5in;s.s  policy  of  Kirkland 
'1'ownsilc  Gold  .^lincs  is  criticized  by 


drilling  below  6.050  feet.  The  lini'- 
slono  i.s  e.xpeeled  somewhere  around 
7.000  fee  ,  so  tiint  the  well  should 
be  completed  in  the  next  few  weeks. 


months  ending  December  31.  iOll 
amounted  lo  $5)4.566  as  compared 
vvith  $481.1.35  in  Ihe  preceding  vi'a.-. 
the  annual  report  reveals.  H':' 
share  [irofit  was  22.8  cents  in  1911 


1 .0  to  8.75 
700  3.70 


15.960  •  1,0.5 
6.290  2  1.5 


17.8.50  1.1.5 

1 .000  .0 1 


s  ro  !  iownsuc  uoia  .Mines  ^  criimizca  oy  R,.y„.p  conipanv  informs  <-'6n-  ^ 
lJU  .  ,11., IS.'  VII  !A-  ''•  l*M)9r  &  .<"9",  yoy9'  adian  holders  of  old  .securities  that  '  , 

-  I  brokci-s.  WHO  have  issued  the  foi-  ,,  ,  ■  ma  ket  values  of  the  new'  Bull. on  p.vvaai.on  lot  l 

SIIEEB  CREEK  GOLD  lowing  statement !  "You  have  doubt-  y,,  ^yxcuhor  26.  deter-  f'yun'ed  :o  $1.66-2,' 

Sheep  Creek  Gold  Mines  I.'d  ,  J9ssi  received  a  nolle'  9f  a  special ;  hv  the  United  .States  Intenial  '  9f  y  , 

February  production  was  valued  -.T  '  pnera  meeting  of  sliarcbolder.s  50  .-ncral  mor.gagc  "Lf  IT',' 

!.$77.n0  from  ireatmeiit  of  4,518  lonsi^P  "9  1*  ‘P  Haileyoury  on  Martdi  21.  hynd.*,  ,$696.50  p-r  $1,000;  voting  ,'-?  ???  p";: 

of  ore,  an  average  of  $17.06  per  ton.  ^'’nic  of  Hie  snaicliolti  is  in  loion-  cerlifieale.s  for  new  $6  pre-  ,n,, 


Sheep  Creek  Gold  .Mines  I.'d  ,  J9ssi  received  a  nolle'  ot  a  special  i 


-  I  brokci-s.  who  have  issued  the  foi-  ,,  market  values  of  the  new'  Bullion  pi'waici.on  for  the  late.*; 

SIIEEr  CREEK  GOLD  low  ing  statement !  "You  have  doubt-  irs  on  November  ''6  deter-  6P'9un'ed  :o  $1,662,401  from 

Sheep  Creek  Gold  Mines  I.'d  ,  ! '9ssi  received  a  nolle'  a  spedal  |  ,he  United  Staterintenial  '  "f  o:.^  mi.ded  ati 

February  production  was  valued  -.T  '  p9ncra  meeting  of  sliarcbolder.s  to  i  ...y^c:  .50  g'neral  mor.gagc  "Lf  7',' lb,?' ??? 

.$77,110  from  treatment  of  4,518  Ions  I  ;’9  bed  111  Haileyoury  on  Martdi  21.  hond.s,  ,$696.50  p-r  $1,000;  voting  ,'-,1  r;:h 

of  ore,  an  average  of  $17.06  per  ton.  ^'’nic  of  the  snaichold  is  m  loion-  cerlifieale.s  for  new  $6  pre-  _!!  /  .  j  '  '  -n,,  ,,0  n" 

Thi.s  eompares  with  Januarv  outm.t  , ‘I*.  *4P'9  expressed  a  desire  that  at  fy,.yyy,  y.j  yg  ;;,oo;  voting  trust 

of  .LS9,956  .md  , $76,637  in  Fciiruarv .! meeting  (i  representative  n'om  :  jy-  yy,,  e  o  m  m  0  n. ' '‘'^p  ^  J9i  the  mme^ 

1911.  •  Joronto  should  be  m  attmidance  so  p*-i-  share.  Surrenders  of 

•ro„*  .V,  o  that  we  may  be  able  to  get  some  |  hoy^.s  bv  Canadian  bolder.s  are  !’9ak  at  $9o8..>ol.  agaii  st  .$,10.96. 


yr.’irs  *iip(>ly.  Ca.sli  pmsiiinii  i.s  also 
g.jod  at  over  .*60(1, oiHi,  aih]  |  here  i.s 


I  McF.ellan  . 

,  MeVil  1  ic  . 

!  McWalt  ei'.s 


pieiiiy  of  fi  lo  con-sider  '■venlual  |  \yiyl  'j'  • 
siiaft  sinking  Ihroiigh  the  550  feci  I  ;y]yy  i":,  '  ' 

diabase  .*ill.  w  li.cli  linttoni.s  the  .  ,\,n  v  lie!)  ! 

known  i.ir,'*.  When  sinking  is  rc-  ,N'i|')is,-ing  ! 
•lOil'crl  Hie  |.,'ai  ii'.vv  shaft  work  vv  ill  ,  Notanda 
t'oprc.'enl  aboio  i.fiijo  feci  of  sink  '  NorgoU  .  ,  . 

ing.  The  a  ljoinin?  proiterl y,  .Sand  :  .N'ormcl.a!  .  . 

JUv'cr.  ha.s  vlis'do.si'd  oi'cs  below  ihe't^Br,en  . 

.*10  with  l  w..>  drill  hole.*.  I.’’""'-'',',.  ■  ■  •  • 

Presidi'itj  K  ,1.  Sprin.ger  -''laie  l ,  ' 

Hl■•||  with  the  r•■'.*crvc.^  ahead,  the  fNandor'a  Cad.  . 
vear  1942  ill  most  respecl.s  shoukL  Paynmstei 
equal  that  of  1911.  when  n't  profit  ,  Pei-ron  .... 
wa.s  .$271,130  from  product ieii  of  Piek.  Crovv'  .  , 

$891,725.  Ii  ..s  not  ant;ci;i.ate.|  tlieic  |  Pioneer  .  ,  .  , 

v  ill  h.e  any  change  in  dividend  po’-  ■  l’o'''''"ll  Ron.  . 
icy,  vv'iih  .8:.*2.S.O0()  or  PI  cnl*  jirr  '  '  *_9iTiier  .  . 

.*:iare,  h.-iving  iiecii  ,list;'ihuted  la.st  '  ' 

.  Guecnsloii  .  . 

•  I  Reno  Gold  . 

'I'hc  .v'ca"  1940  rrquiied  new  siioft  Rocli'  L.  I,. 

V.  oi'k;  1941  wit  i’,r-;,ed  opening  of  San  Antonio 
new  lei'ek*,  and  1942  will  see  moi'e  j  .Senator  R.  . 
k'lieral  exji.-ins|r,|i.  Alt  o.cm  eiice  Dll  phei’i'il I  ( :. 
the  eighth,  evel  will  reqiiirc  i!lve.s.  . '^'rcoe  (lold  . 
ti.g.3tiou  on  Ollier  leve'.*,  and  f'lr-  ■ 

iher  work  'vnl  hi'  done  e-istw.-ird.  i^.'’^,9  p''pr  • 
Some  of  tiie  punp’*  drifting  Ims  been  C},.!,!..  ' 

carried  pi  a.-Hcaky  to  Sand  r.ivcr'.', ,  p.ayn, 
bo'inoa'r,'-.  .vinhin?  of  Hie  f ii-'ifi  ;  Sui]jvnri' . 
Ili.l-OUgh  the  sill  '■  l!I  be  -at  co.H  of  j;;'-lvailj‘e 
rooghiy  ,?100  pp;-  f,-.ot.  Teck-IIuglies 

The  c.onipany  nia.iilain,*  on  a'tive  row.agmar  .  . 
pi'O.'pseting  force,  i,.it  lias  ic-.tinng '  Tr-inscoii.  Fi''. 
ne'v  to  rci'cN't  Conie  .o.-heehle  j*  now  jL'/hi  ‘-'9.!  ) 
bej.nv  fe’sete.d  frorc,  the  Leiteh.  ores.  I PP'’!'  ksn 
It  IS  also  mtendsd  to  r-ecognize  ‘he  ; 
govsniment  reque.-.t  to  gold  mines  i  „-ar  uoaA  "nd 
and  share  in  searching  for  essential  |  Wendieo 
war  mineral.^  a;,  murh  as  po.'vSible  ,  M'right' ’  Harr 
'/lie  mine  bar  -a  sizable  turnover  of  _Maifdy  .  .  .’ . 

mmerr.  par'jeii’.arly  m  the  .--prmr,  i  Pawnee  .  Ko-k. 
but  there  ts  no  problem  m  that  I  Fend  Oreille 
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2.01.8 

.71 

1  OOC, 

.01 

ii.rie.f  o  y  per  ton  information  a.s  to  w  hat  thi.s  t’9m- 

$  $  i  pan}'  IS  doing.  If  vou  feel  the  "  ■t.v  j  (give.* 

.Ranuary  ..  ..  1.478  89.956  20.09  we  do  about  Ibis  matter,  will  \ou  ' 

I'eiiruary  ..  ..  4,518  77.110  17.06  (Plea.se  execu  c  Hi  -  pro.xy"  ‘included' 

— i —  _ —  - !  in  the  statement'. 
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1st  2  mills,  1942  8.996  167.066  1.8.67 
Isl  2  mlhs,  1941  8,8.59  118,290  16  91 

.SILBAK  PREMIER  ' 

Srbak  Premier  Mines  milled  a 
total  of  13.121  tons  in  Februrav  for 
nc'  smelt  r  return  of  $117,198.  an 
'  average  of  $8.93  per  ton.  Esliinaced 
net  oppi'ating  profit  for  the  montli 
I  i.s  placed  at  .$.36  469.  January  pro- I 
diicHon  totalled  $129,995  from  Ireat- 
I  ment  of  15.295  tons  of  ore,  an  .iver- 
ag  ,  of  .j;S.19  per  Ion.  I 

I  .  —  . 

M  ENDIGO  WU)  $11NE.'8 


TO.MBH.L  GOLD  — Tombill  Gold 
.Mines  is  reported  to  be  eonsidering 


indical  d  dovvn  to  51j-foof  level  by 


suggests  there  has  been  a  change  in 
plans. 


,,,  . .  ■.  financed  by  .Newmoiit  int"re.=ts,  w  ho  ,.  j-.,,,,,!,,  ' 

v\  eiiaigo  (.old  Mine.$  hul.ion  pr.j-  control  Toinhill.  To  jlo  foot  I'heimniK  o.- 

cuclion  in  February  w  as  $3R,1R9,  ,  (jypui  there  vvas  indicated  heiwern  j 
comi)ared_  with  $.36,616  in  January .  ipono  and  LS.OOn  tons  of  material 
.and  .$!6.,),il  in  kehruary  1911,  grading  0.1  to  0.5  O'z.  per  ton  in,  i>.  Pt\.  , 
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1.91 

,  F'ebi'u.aiw .  1942. 
i  J.anu.irv .  1942  . 
Fehniar.v,  19)1. 


nu'ir.i  r-y  pr-M.,,, ,  yy„y  ,,y  inerea.s  d, 

2.17.3  .'Tvino  1171  ! 

tS  rSi  itlik*  B^'poricW 
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BANKITELD  OITFI  T  I  P  _  H-i*'  >  1.  't 

Toronto.  -  Bullion  otitpui  n(  Bank  potroi  Oii  .md  Ga.s  Co,  cm.,  re.  "i 

field  ("on.<to)ida(ed  Mm®*  l..td  in  .Ian-  poi-iji  for  v-ear  ende.d  Dee*miier  .31  K*'.  ."i  (w 

u.arv  v'.a,s  v'alued  a*  .$14,297  as  com-  i9h.  g  tmi  ivof  *  of  $7.06,5  after  all  ii 

pare.]  vvith  $12. ,.56  in  Oe'-en'ber  .aii'l  ciiarger  .'onqxare']  u'ftii  ,$l(i. 3,8.3  wi  t.  tt^-  *•>  e* 
$23, ■307  in  Janu-arv,  1941.  Totmag®  Bal'-s  and  r'M'.i'lies  tot.iH*d  '  I'.'e-.  1  "■ 

!  fig'irea  for  la.s  monHi  ace  not  vet  '  $.33,494  a.s  againtt  $35,.3?l  in  tjm  p;'e.  1  ,, 

I  avail, able.  vjous  }'ear.  !  Meri''  r-  "1 

For  the  e,a!andar  }'ear  PIT  b'Jllion  \  Palanee  .sheet  .'is  at  t)e.*e-,vber  3i.  '  Migs*  i,  t" 
i  OT|tpi)t  w  as  $2.38.409  from  milling  !'9ii.  showg-  run'ent  ai*sefs-  of  ,$1",  ' 

!  39,175  ten*-,  .an  average  nf  $6  09  a  648  and  em-rent  liabilities  Of  $},48v,  nt 

I  ton.  In  the  preceding  vear  41.417  |  leavint  net  w  itn-kmg  capital  of  $1.5.-  Mfnn 

tilns  were  milled  for  pro'l'ietion  Of  1161.  cf-mpared  with  $16,058  a  year  vlV.im?  <<i 

'  $442..397.  an  average  of  .$10  68  a  ton  earli — 


per  Sh,ar'e.  Surrenders  of  Oficratmg  n. ofii.*  akso  .set  a  ^ 
bV  Cnnadioii  bolder.s  are  P‘'‘' ;  89ah..>ol.  against  .$.10,96. 

not  to  be  subject  to  r..S,  proceding  vear.  Ibe  balam- 

.'-heet  at  the  yea.'  end  showed  cuv 

_ rent  assets  cf  .8679,304  .and  curren' 

'  liabilitie.s  of  $28'1.548.  le.aving  n®' 
II  !•  .  J  working  capital  of  $394.7.56,  compa,- 

UnllSted  Minos  yri  „iti,  $5$]  son  «  year  carl.er. 

,.,',1'p.lrd  b'/  G  e  Le'.ne  0  'e  Gee  reserves  at  the  ve.ar  en.d  to. 

p;,i  V-’,  Hit  v.*'K  laded  908  609  ton.*,  compired  wjib 

(p.  Mn:,iipr  .07  |  7,56.718  at  tb®  en.l  of  1010. 

N  vi.ii't;.'  15  71  ,T.  n.  Perrin.  pro.*|dont.  st.ates  th-'it 

e  et  No-'i'cni?  iv  I*  hlselosure*  underground  (luring 

.0.:  .ri  I  N„i,v  ,1  io'-’v.'.  the  .vear  were  finite  sal isfacto;-; 

0"  •' 1  .N'lani  .('I'.  "'.''.I  The  grratc’*  portion  of  the  work 

n*  ('7  !'>I  I  eomplete<i  w  ;i.*  below  the  lOtb  level 

'ni!  I.;  ,  ohai.'r'  .'ni'  and  lirre  or.'  d;.*covered  during  the 

.?;■  Opf  !i..i  ,e'>  "7  I  previous  year  was  extended  an,"! 

J''  ""  ".io!"  'M  ■  I  some  new  ore  opened  up.  Develop 

O;  ft;  Or.sHD  '1!  '  *  iTIOilf  AA  OTK  OfTTriOn  OUt  AA'.l5  llOl 

.'1  f.i'iv  (  .111  n~\  cxlen,*iv'e  a.*  in  the  proviotrs  }'e'i;-. 

,"i  ly.'nixb  I  t  charges  pe.’  Ion  ir  1911  being  $1,62 

I  ."I  '•"'■Mior  .ei  'm'  oor  ton  niilU'd  against  $2.07  in  191'3. 

.0-  '.n  ;  .  The  most  important  undertaking 

."I  ""  T’.ii.-.iii.*  i.v  17  !  eomplefoi  during  Ihe  period  w  a.*  Hie 

n!’  'in  ;"n' n  .  ‘’lill  Cxteil.S.Otl  Alld  IT.  COHdit  |on  in  g 

I  SI  rer  i.ni,..  T"  ''1  ('f  Ihe  o’d  mill  The  mi'l  .at  Hie  xem- 

ei  e  ..p  tnr;-  .1.'  ..  i.-'O  end  wa«  operating  on  a  ba.*i.*  of  5.50 

nl  *■’  J;  y  d*  Pn.s  a  dav. 


Nriv  Tiin>»slpn  EinrI  Is 
R^ort8‘f|  Eroni  MsDitola.a 

M'.nn  peg.— A  ne'v  tung.'len  f.nri 

C-antudepei'l  nf  .some  imp.ivf  ance  ir. 

report'']  m  Norfhe-n  Mini*.''oa 
ai'oiit  j.'so  m'les  northeaft  nf  llfncf 
.and  seme  25-9  nid'S  (*0**1  i"*er  t  (V' 
The  pr.s- 

■pheae  eng  nesf^  \y  f  Bik*r.  B 

Kennedy  and  Pebert  Ere-vn,  all  of 

.  C-Ofl'S  k.Ske.  Manitebl.  (le'v  1(0  the 
site  nf  the  reported  deposit  last  veel. 

I  and  took  nr®  SAmpleiJ  t.,'  'pe  a.<-SS'  *6 
later.  Th*  main  break  ha.*  already 
,  Men  treneh*d  for  .some  distance  and 
several  pits  sunk 
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THE  FINANCIAL  TIMES,  MONTREAL,  MARCH  20,  1942 


Stock  Exchange  Record — ^Montreal  And  Toronto 


Unlisted  Canadian  Stocks 


- '\cfl%  rndmg  Mar  17 

IVrv.  Hisb  Low  Friop 
Cicfc  Change 


194;; -  - 19C:7 -  Currant 

iMlM  Bid  .\ak  High  Low  Div. 


Agnow  .'urpara  - 

I'o  .  Prrf  . 

Ainorta  Ciraiu.  . 

I'o  r-rf . 

Aigijtiin  ^tcci  Corn . 

I  III  .  prc" 

.\innl:r.'niatLvl  l-.ipi’ini- 

\M2ln  I  31!  id  .  prof 

.t.ibrsii'r 


n-  1-;  pri-f 
1 1 

^^rI  I  } 

Hat 


117’i  118  lit’; 


V>S  41 
10’^  18 


10^5'  •  n:: 
•90  88 

i.V)’i  u;; 

•8’4  r 


1  *•'  \<t*\ . 

1>.  .  pref  .  ncu  ..  .. 

M.trlj.'iH.  •>.  .1  ^ . 

Moti^Tn  ( ’oii^Hmcr . 

MonHr--h  Knitting. . 

n«.  prr' . 

Montrev.*  i  .... 

Dn,.  prof  . 

Montrcnl  I.  II  ik  Povfr 

Do  .  -i'  NoU*? . 

Moiuroftl  1  .‘HM  . 

.MonTrf?Hi  1  »'lr:jrapl) .  .  . 
Montreal  ’I'ranrAaje 

M'lorc  (  ‘iTp . 

Do.  \  ■  pref . . . 

Do,.  ■  15  *  pref  ... 
Nat iriujil  RrcwcriC}-  . 

Do.  praf . 

NaJioiiHl  Orocerp. 

pr'^r . 

Na^  Pipe  'A  ' 

Nat.  (  ar . .  ■  • 

Niagara  'Virc  . 

Noraada  Mines . 

Xortb  Star  Oil . 

Do..  p»-ef . 

Opilvio  rioiiT . 

Do.  pref . 

Ont.  btfp]  t'rod . 

Do.,  prof. .  . 

Oransc  Crush . 


STOCK 

- V 

Prev. 

Photo  Kn.'rravers 

Close 

11’ 

Porto  Kico  Power,  pref 

.  1»8’ 

Power  (  orp . 

1’ 

Pre.spcd  Mrtalp. . 

4 

Price  Rr«  t» . 

«l 

Do  ,  pref . 

.  68 

Qurlvec  Power . 

13’ 

Regent  Knitting . 

1 

J  )o..  pref . 

.  lo' 

Riverside  silk  "A  ... 

18 

Roiiand  Paper . 

O' 

Do.,  pref . 

.  1)1’ 

Rnsecll  Ind'istrics .... 

16 

Do.,  pref . 

.  io;i' 

Sa^ueimv  Power,  pref. 

.  in,-.' 

bha-.  WbIc:  A;  IVr 

PC 

i^her.  AA  illmmp  .  .  ,  . 

v\ 

D'>  pref . 

.  116 

PiLorvviiod  Dairy. .  . 

(>’ 

Df».,  ],rcf . 

6' 

minion  ft  Senr. 

U 

Do.,  pref.  . 

.  10:i 

Simpson  ’  stock.  . 

7  ’ 

Do,,  -  B  ■ . 

.  2.()0 

Do. .  pref  ... 

SO 

Mnith  (Howardi  Paper. 

11 

Do  ,  pref  . 

l>7 

Sotifhern  Cati.  Pw  r.  .  .  . 

0 

Standard  ('‘hemical  . . 

11 

Stattdard  Paving  .  .  . 

60o 

Do.,  pref.  (ncw  i . 

6 

Sletlntan  Hr'^s . 

17 

SVel  of  Canada 

t;o’ 

Do,,  pref.  . 

P7  ’ 

Sterling  Cod . 

•J 

Stuart  Oil  pref  .  . 

11’-. 

Supersilk  Hosierv . 

Do  .  pref . 

Si  Law  renee  ( ’orp  . . 

1  ;i6 

Do  .  "A  pref. . .  .  . 

IJC. 

St.  Law,  I  lour  Mills. 

'jj 

Do.,  pref . 

IJJ 

36  .c 

Law  Paper,  pref 

942 -  - 1!H2 — 

SaIm  Bid  A»k  High  Low 


tiO’j  hn’i  — 


W  1.00  —  05 


(  \r  No*  1  oi^rr 
i  an  l  a>‘i.''r»  .  .  •  ■  ■ 

l  an  i'  I.ine* 

Do  .  nrri  .  . 

C  an  V.  rr  .v  (  able  A 
t5o., 

Du  pret. 
t  an.  ba.-xpr  rs 

I  )o..  nrC'  .... 

l  an  l*rr'.v''‘rice  . 

Do.,  pref  . 

<  an  Pronro  . 

1V»  .  pref 
C  an  (.  annerj  .  . 

!>o  .  Nf  prei . 

l)*^*  t'nd  p'ff 
L  an  (  ar  k.  Foundr> . 

Dc*  pref.  •  • 

i^an  l.nlanrp'* 

!)(*..  riirhfs. . 

i.>o  .  prel  .  .  • 

<  an.  <  on^  prtcra . 

Can  (.  'Hfon*  . 

Do.,  prrf  . 

<  an.  Itrodcr  A'  l>u(*k 

(  an.  F'airbanka.  prei.  . 

(.  an  l-orr.cTi  Invest  . 

D'>  .  pref 
(  an  Grn.  FJc' 

Can  .\Icohoi  A  . 
Do.  iV 

Can.  Iron  Foundriea. 

Do. ,  pref-  . 

Can.  I^'romotive.  .  •  - 

Can.  Oil  <  'o . 

Do.  p*'e( . 

Can.  l’a.v  Ply . 

Can.  Wallpaper  A  . . 
Do  ,  •  »  .. 

<  an.  Wineries 

(  an.  B.  B(*xc*  \ 

(  arnation  Co.  1st  pref  . 
Corkjhutt  F’low  .  -  - 

( 'ons.  Bakeries 
( ’r^na  ^Tin.  A  Smelt  . 

( ‘*'naunier«  C»ae 
Coa.  Imperial  Mills. . 

Do.,  pref . 

(“ro^n  (^ork  <t  Seal.. 

<  >©«  •  Ne«t  C oal 
DislillerS'.Seaprama 

1^0  pref . 

Dom.  .\nclo . 

Do  .  pref.  •  • 

Doonniori  Bndpe. . . 

Dom  <.'oal,  pref .  . 

Uom.  Foundries  .  •  • 

Do.,  pref . 

Doni.  Cilas? . 

Do.,  pret . 

Dom.  Scottish  ... 

Do.,  pref.  .  . 

Dom.  Steel  A  Coal  'B’  • 
Dom.  Stores - 

Uooi.  I'ar  .  .  . 

Do.,  pref . 

Dom.  'I extile . 

!>o..  pref  . 

Dom.  WoolleDS . 

Uo..  pref. 

Dryden  Fripor  .  .  .  . 

Kaai  K'Kite  iay  Pouer. 

I'/aftern  l.iairies . 

C  istern  Steel  Prod 
E.nis.'.'  W’ashm?  Machme. 
D!fe*roiu\  ^*orp 
linaoKl  «.'c  Heat.  Pmd.  . . 
Lnirliah  lileetric  '  .\  '  .  . 

Do..  -B  '. 
l^^Ult{lb!e  !.,te 
Famous  I’iayers.  .  -  . 

Fanny  Kiirmer  Shops 
Fleury  Bis«ell  .  . 
pref 

I’o*d  Class  "  '  .  .  . 

i  lass  B  . 

I'oiindafion  (  o.  of  C  an. 

Ciatineau  Fower . 

I  ’o..  pref.  o  ', . 

t)o..  pref  . 

Gen.  steel  V.  ares .  .  - 
I  )o  ,  pre:' . 

Cioedyeiir  Tire  .  ,  . 

li'ieriieir  Tire,  pref  nc'x 
G  F.  J’.aper  I  . .  .  - 
D....  pref.  - 

Great  \\’e(i',  Saddlery. 

1  >o  .  pref . 

(ireeTijn^  U  to  . 

Gurd.  Charle>. . . . 

I  >0  .  pref ...... 

Gyptum .... 

Ham.  B'lUze,  tif.‘ 

Harp  <  Vutoii.  pref.  .  . 
Ham.  I’n-fe'!  Fhcatrct.  . 

Do.  pre^ . 

Hardin"  (  arpet.r . 

H;nde  A*  Dflueh  Pape* 
Ho’t  ReiTre-A  Co. .  . 

f>o  pirf ... 

Hunt?  (  andics  ‘  . 

I»o..  -B’' 

linperiril  Oil  ,  . 

Imperial  robaccu . 

I  >0. .  pre^  .  . 

Tnd.  A'''‘ept,'inre  '.\  .  . 
IntercuI-o-alCoal...  . 
Do.  pref 

Ii't  PToi'ze  roM<ierf.. 
Do.,  pref.  .  . 

Int.  (. oal  tt  <  oke  . 

Inter.  Meml  Ind. 

Do,,  pref  .  . 

I  *o  .  W  prof.  .  . 
In*or.  .'  liM  ntr,  pref  . ,  . 

Inter  Nirk''!  . 

Do  .  pref . 

Itu  Pulp  Paper.  . 

Do.,  pref 

Inf.  IVte  . 

Inter.  Pover  . 

I  >o.  pref .... 

Inter  I’tii  tie*  '  A'  ,  .  .  . 

Do.  };-'  . 

Jamaica  Pub  Service  .  .  . 
Do  pref,  . 

I\e|\-ifr- f' - 

Lak-ri  \Nsode  . 


1  )o. .  pr,'  F 
T«*i .11-1  r  oifeiiae . 


M.ii  le  I  :it  Gardens. 


5'M 

M?4  87 


•  l  amblyn  I  td 
Int.  Do.,  pref 
84  00b  'Fip  Top  'lailoffi. 


I  Jj  1  00 
•JO  JS’b 


‘J'J’ii 

21'.; 

?6  SO 

Toronto  Elevators . 

20 

20 

108 

t  06 

Do,,  pref  . 

48 

48 

1  .■« 

so 

Int. 

Tacketts  Tobacco,  pref  . 

1)',) 

6-6 

3’ ; 

1  40 

1  (to 

$6  00 

28',' 

m 

28 

$1  60S 

Union  Gae  Co . 

0',' 

!1'4 

o2 

*5  00 

:t 

10,5’ 4 

Int. 

Vian  Ltd . 

107’4  t0»*^|  00 

11.5  iiocj  no 


•lOb  m 

-Jio 


no 

37>(, 

81  OOb 

1U6 

r26 

88  00 

21’, 

IS'j 

?r20 

5'c 

113 

83,00 

26’, 

21', 

82.00 

85  00 

*30 

Int. 

•75 

85  00 

•23 '.j 

22', 

81  -.'0 

1.5»4 

14 

10 

IT', 

8Po6 

I06's 

86.00 

113 

85  00 

I5I 

87.00 

•76i: 

•27 

*’2  ’  ■. 

Arr. 

8 

6 

5 

4'; 

4’y 

87*, 

$6  :a) 

R4'i 

80 

00 

154 

$7.00 

1  26 

♦8’4 

6 

Int. 

6 

,')0c 

76r 

26c 

fl  OOb  ]  Do.,  pref . 

70ctb;  I  Wahassu  Cottons, . 

I  Walker  (Hiram)  G.  &  W. 

Arr.  Do.,  pref . 

81  OOb  '  We.atern  (.'anada  F’lour. . 

I  ilo..  pref . 

Int.  [  Western  Grucera  .  . 

57.0)  I  Do. .  pref . 

5J  00  Weal.  Kootenay,  pref.  .  . 

54  , OOb  '  Weston  s . 

56  00  i  F>o,.  pref . 

Int.  WiNilLtd . 

56.()0  Winnipeg  FCIectric  "V'.. 

*1  40  Do..  •  B  ■ . 

$8  00  Do.,  pref . 

88  00  Woods  Mfjt.  (  o..  pref  . . 
Int  Wood.  Alex.  &  J..  pref  . 
Int.  York  Knitting  MiPs  ... 

Int.  Zellers  . 

Int  Do  .  pref 

•Vk-ib*  BANKS 
IS. 00 

Canadienne  Nat  . 

Int.  (’ommcrce . 

Int.  Dominion . 

Int  Imperial . . 

Arr.  .Montreal . 

55  00  Nova  Scotia  . 

Koyal . 

Toronto . 


Can.  Permanent.  . 
Central  Can.  T.oan 


94 » j 
I6’i  . 
.05(1  1  00 


1S4  183 

J73 

151’:;  150 


150’ g  —  2 
182  —  2 
—  3'.. 
1833 1  —  X 


12'; 

15 

14'; 

Int. 

'J6»4 

100’ i  08 '.4 

87.00 

241 

4'.|i 

■3 

Int. 

200 

Oi 

lot. 

235 

11 

io’V 

66 

TO 

CO' 5 

85!^ 

‘iis 

13 

11'‘4 

81  00 

-'.j 

3 

■■Vi 

3'i 

Int, 

15' 

17 

•18 

15,',3 

81.60 

17", 

24 

22 

82.00 

26 

8 

»'» 

60c 

10 

04 

86  00 

15-4'  *18 

16 

80- 

138',' 

L50 

♦180 

154 

87.00 

ISO 

106 

85. .50 

1200 

14 

ii'; 

POc 

12 '3 

io 

t3'.j 

32 

115' 3 

87  00 

12W 

8 

‘e 

*7 

6'» 

int 

8>; 

9 

0 

60c 

•106 

16.5 

87.00 

6 

3 

10 

3 

36 

80 

t&.’M 

76 

14 

.56 

•100 

se’oo 

:;b 

9’4 

80c 

10 

ii 

11 

Int. 

40 

60 

POc 

25 

s 

3'4 

int 

14 '4 

18 

17 

16 

60c  (b) 

170 

63 

50 

83  00 

142 

70 

83  00 

3 

3,' 4' 

rc 

i  13 'i 

80c'ib) 

2 

85.50 

533 

2!tj0 

i!co 

no 

15)3 

13 

Arr. 

•20 ’4 

23 

♦22 

19 

81. OOb 

‘  50 

•122 

no 

87.00 

15 

43 

Arr 

10'..;, 

11 

ll''j 

io>a 

80c 

62 '3 

52"  i 

$2.50 

7 

8 

*35 

1  OJ 

106 

$r.o6 

26 

100 

;’i 

i'j 

6 

50 

Int. 

147 

156 

140'.; 

87.00 

26 

6)4' 

196 

io"; 

O'l 

SOetbi 

W6 

4 

■:h 

3 

48',' 

,52 

8o!o(i 

86 

40 

82.00 

695 

50',' 

w. 

84.00 

357 

21 

18'X 

81.00 

26 

2.00 

1  40 

16 

20 

26 

17 

75 

51 

83  06 

108' i 

*115 

iii 

87.00 

135 

87.00 

70 

11 ’4 

'o'l 

80c 

8.3 

'.)6 

P8 

90 

85.00 

16 

16',' 

81.00 

6(12 

1  15 

.75c 

260 

l.^.'S 

05c 

100 

•8 

4 

65 

60 

80 

80 

n.06 

60 

•5’  4 

4 

iov. 

ii’u 

ll'a 

SOc 

20 

25 

81.50 

116 

Ill 

88,00 

!04 

151 

149 ’3 

88.00 

191 

810.00 

53 

■204 

266 

810.00 

229 

180 

183"4 

88.00 

O 

■274 

812.00 

87 

1.55 

li7’3 

88.00 

‘J6 

•252 

810.00 

'  rurnlahcd  by  I 

riaaton.  Cherry  &  McDopncll*  ^ 

Toronto,  Ont. 

Industrial  and  Mlacellaneuus  SlocUa 

BiJ  Asked 

Aeme  Farm.  Dairy  7%  Pref.  Ilfi.OO  $60.00 
Allens  8t.  Catharines  Pref...  53.00  66.00 

Allens  Tor.  6%  Pref.  Bonus  — 

Com .  3‘J.Bn  35.00  High 

Andian  National  Corp .  37,75  CJ.oo  |qj7/ 


Canadian  Active  Bond  Prices 


The  (oIlo33iDC  quotatloas  nre  fiirnUlipd  hy  Thn  Inveeiment  Uculcn*  Asiociatiou  of 
Canada  a,  at  .March  IS,  1842. 

GOVERNMENT  BONDS 


39.60  .... 

10.60  11.35 

66.00  68.00 

1.55  1.70 

37.75  38. 7f.' 

4.50  5.00 

3.00  e.r-o 

38.00  99.50 

1.10  1.50 

8.00  9,00 
6.75  7.35 

19.00  33.00 


I’.rrs  r]35 

7.00  80.00 


lO.A.OO 

lor. 

■f.O 

101 

97 

4i.r.o 

4’' 

25 

101 

92'-, 

ior,.:r. 

107 

25 

96 

91 

J9.ri5 

22 

r.o 

lOO’i 

95 

T.fiS- 

2 

«:0 

1 16 

100 ','2 

18.00 

19 

50 

11 9  34 

1153/4 

1.26 

2 

Oft 

1143/4 

1  1  3  1/2 

L18  994ft 

•  •  •  99V8 


1.35  1.65 

.10 


68’ r  84 ’a  80 


136  146 
10634  113 
73  75 


8  8 
54  48 

146  *1.70 


♦1941  Quotation 


Record  of  the  Curb  Markets 


Anfflo-Can.  Tel.  "A” .  6.00  7  35 

Anplo-Can.  Tol.  Pref .  37.00 

Atlas  eSteelH  Ltd.  7%  Pref.  .  105.35  106.50 
Atlas  Steels  Irtd.  Common  .  17.00  19.00 

Blue  Top  Brewing  *A'  ,  ,  .  10.35  11.00 

Blue  Top  Brewing  *B’  .  .  .  8.10  9.50 

Brantford  Roofing  Com.  .  .  3.30  .... 

Brinlon-Peterhoro  Carpet  .,  39.60  .... 

B.C.  Pulp  ft  Paper  Com.  .  .  10.60  11.35 

B. C,  Sugar  (‘‘cm .  66.00  68.00 

Brown  Co.  Com .  1.55  1.70 

Brown  Co.  New  Pref.  .  .  .  37.75  38.75 

Burns  ft  Co.  Ltd.  ’A’  •  .  .  4.50  5.00 

Burns  A  Co.  TAd.  ‘B*  .  .  .  3.00  3.60 

Calgary  Power  6%  Pref.  ..  98.00  99.50 

Can.  Airways .  1.10  1.50 

(■’an.  Co-op.  Woolgrowers  . .  8.00  9.00 

Car.  Gen.  Investment.^  .  .  .  6.75  7.35 

Can.  Gen.  Rubber  Pref.  ,  .  19.00  33.00 

Can.  Indus.  Ltd.  ‘.V  Com.  .  143.00  1  47.00 
Can.  Indus.  Ltd.  ‘B’  Com.  .  141.00  1  44.00 
Can.  Indus.  Ltd.  7%  Pref.  .  157.00  150.00 
Can.  Ingereoll  Rniul  Com.  .  68.00  71.00 

Can.  Investment  Fund  .  .  .  3.95  3.15 

Can.  Investors  Corp.  ....  4.10  4.50 

Can.  Molor  T.,air.p  'A’  .  .  .  5,3.5  5.3.5 

C. P.H.  4%  Pref.  (£  par)  .  .  LS5  3.35 

Can.  Tub»*  ft  Steel  Ist  Pref..  77.00  80.00 

Can.  West.  Nat.  Gas  5%  Prf  10.3.00  ]0r..-f.9 
(’an.  Westing.  ( F:ix.-vilv. )  ,.  41.60  4”. 35 

Can.  Wire  ft  Cable  6^.%  Prf  106.35  107.35 
Capital  Wirerloth  Pref,  .  .  1  9.35  23,60 

(’awthra  Apts  6Gy  Prf.  Bon.  T.65’  3.f*0 

(’^lase,  A.W..  Pnit.s  ....  18.00  19.50 

Claude  Neon  7%  Pref.  .  .  .  1.35  3.00 

Coa.st  Brexsenes .  1.15  L18 

Colonial  Realty  (’om.  .  .  .  5.35  .... 

f’olonial  Hteavn.'iliips  Com.  3.8.75  ,35.50 

Consol.  Dlv.  Stand.  S^r.s.  Prf  7.60  8. ,50 

Copeland  Flour  Mills  Units.  14.00  15. .30 

Corrugated  Paperhox  Com.  .  1.35  1.65 

Dom.  Alloy  Ste**!  Pref.  .  .  .  ,10  .35 

T^onilnion  Alloy  Steel  Com.  .  .10  .35 

Dover  Industries  T.td .  6.00  6. .30 

Dunlop  Tire  5%  Pref.  .  .  .  18.00  20  oo 

Eastern  Steel  Prod.  5%  Pref  19.75  31.00 

Easy  Washing  7^5  Pref.  .  .  9,75  10.50 

I'asy  Wasliing  Com .  5.55  3.00 

I'cderal  Grain  Pref.  .  33.00  34.00 

Federal  Grain  (’om .  .45  ,75 

Fort  Wn\.  Hotel  Units  .  .  45.35  49.35 

Goderieh  Elevatoe  .....  6.?ri  7.00 

Gt.  Lakes  Power  7.00  Pref.  .  103. .50  106.00 
Guardian  Realty  7%  Pref.  .  10.35  I”. 00 

Guelph  ('arpet  Com . 16. ,50  18.00 

Gurney  Foundry  5^o  Pref.  .  1.20  1.35 

Hart  Battery  (P|v.  .40<)  ..  4.15  1.60 

Hayes  Rtee|  Products  Com.  .  16.10  L'.50 

Imperial  Varnish  Com.  .  .  8. 00  9.35 

In.glls,,  .Tolin,  Com .  4.35  4.65 

Inter.  Milling  5%  1st  Pr^f.  .  117.3.5  113.00 
Inter.  Paints  $1.00  Par  Pref  13.00  16.00 

Inter.  Utilities  1.75  Pref.  .  .  8.00  11.50 

Inter.  Utilities  3.60  Pref.  .  .  27.75  33.50 

Invest.  Found.  Units  ....  43.75  4  '.00 

Kingston  Shlpb.  Units  .  .  .  37.50  39.00 

Kingston  Shlph.  Common  .  .  6.75  7.50 

Langley’.s  Ltd.  7%  Pref.  .  .  30.00  25.00 

T.oblaw  Inc,  Com . 11.75  13.35 

Loew’s  l..ondon  7%  Pref.  .  .  3.60  .3.33 

Man.sfleld  Th.  7*^5  Pref.  .  .  30. 00  33.60 

Marcus  Loew'.s  T#ld.  (’’nm.  .  I8.OO  32.00 
Tdarcus  Loew’s  Ltd.  Pref.  .  96.2.'»  101.00 


Morrow  Screw  Nut  Com.  .  .  13.50  15.00  93.00  87.(X)  St.  L' 

Mt.  Uoyjil  Hotel  New  Com.  .  3.10  3.65  103.09  101.50  Sydne 

Murphy  Paint  Pref.  .  88  25  90.00  100.00  96.(30  Three 

Murphy  Paint  Com .  8.33  9.35  103,50  9600  vVonce 

Nat.  TIo.-Jlery  Mills  Pref.  .  .  .80  i.io  99,00  95-00  Westr 

Nat.  Ilo.^lery  MHI.h  Co.!).  .  .  .75  .90  73.00  64.00  Winds 

Wm.  NeiJson  7%  Pref,  .  .  .  101.00  .  ..  103.00  99.00  xWInni 

New  Mrjho.l  L-iry  eit'o  v-Poyoble  Conodo  ( 

Peer  Bonu«  .  .  .  y  oO  <;3.»0  :-Poyable  Conodo, 

fsor.  Amer.  Kiev.  7^  Pref.  7.8. 00  .... 

Nf»r,  Amer,  Elev.  3nd  Pref,  .  3.».5ft  ....  1 

Nor.  Ont.  Pow.  6%  Prof.  .,  74.80  77.00, 

OH  Selections  Ltd .  .02’/s  .OCV.  | 

Ont.  Tob.n-eo  T%  I’rpf,  Bon.  18.00  19.50  j  Ullity— 

Fro\-.  Paper  T%  Pref.  .  .  .  99.7.5  101.00  I  A.sioe,  Tel.  &  ToL  SV-i, 

rtell.mi-e  Grain  «..50  Pref.  .  .  08.00  08.09  Bell  Teleplione  5.  1957 

l;ohprt.son.  (P.I..)  MfR.  Coni  137.00  ..  ..  Bell  Telephone  5,  1950 

P.Ufldy,  K.I...  7ei  Pref.  .  .  .  17.00  70.00  B.C.  Telephone  4V-i.  13f 

St.  .John  riry(l0!k  &  Ship!'.  t^ilK.ary  Power  5.  1900 

5Vj%  Pref . fO.yO  loi.r.o  Cjilgary  Power  5,  1904  . 

Sec'a.  HoUHiiit  Corp.  Units  .  18.50  1  9.50  N.  Power  3,  195.0  ., 

Standard  Uuel  Ottpej.  Pref.  .  50.50  .50.00  U.  G,  &  Bice.  O’.!..  194( 

Ste.Im.an  Bro...  6%  Pref.  ,  .  30.00  57.75  Gatineau  Power  Ovi.  • 

Storlintr  Rubber  0’."%' Pref .  80.00  Do.,  •■p--  . 

Sterling  Rubber  Com . 11. oo  l>o..  5.  1919.  B.s.  OV: 

Sutton- Horsley .  .95  1.05  Int.  Hydro  Elec.  1944 

Third  Can.  Gen.  Inv.  Trust  1  40  1.00  I  Int.  Power  6.  1955  _ 
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RAILWAY  AND  NAVIGATION  BONDS 


Conada  Stcomships  -  ■  . 
(ionodion  Poc.  Rodway  .  . 
Conodion  Poc.  Roilwoy 
Conodion  Poc.  Roilwoy  .  . 


96V2  Con.  Not.  Rly.  (Dom.  Gjor.)  3  JJ15  C  Jon.  54*59  98 

PROVINCIAL  AND  MUNICIPAL  BONDS 

Supplied  by  the  Investment  Deolers'  Association  of  Canada 
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•0  00 

PROVINCIAL 

Ift.Tii 

21.00 

li.OQ 

63  00 
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.  .  6% 

I 

Mch. 
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71.00 

76.00 

10.50 

70.00 

57.00 

z  Do . 

...  5% 
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*>  'x'l 
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16.00 
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93.00 
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iSS// 
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106.00 

102.50 
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1 

Moy 

1952 

101.50 

106.50 
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92.50 

96.50 

3.10 

3.05 
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,  .  5O0 

1 
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101.50 

106.50 

88  25 

30.00 
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Three  Rivers  .  . . . 

..  4I'2 

1 

Nov. 
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99.00 

103  00 

8.23 

0.25 

103.50 
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vVoncouver  . 

.  .  5% 

15 

Jon. 

1970 

99.50 

104.50 

.80 

1.10 

99  00 

95.00 

Westmounf . 

..  4O0 

1 

Moy 

I9b4 

99.00 

103.00 

.7  5 

.50 

73.00 

64.00 

Winrlson  . 

3)4 

31 

Dec. 

1975 

70.00 

74.00 

101.00 

.... 

103.00 

99.00 

xWinnipeg  . 

..  4'/2 

1 

Apr. 

1961 

102.50 

107.00 

v-Poyoble  Conodo  ond  London;  x-poyoble  Canada  and  New  York; 
:-Poyable  Conodo,  New  York  and  London. 

CORPORATION  BONDS 


99.75  101.00  ;  A.sioc,  Tel.  ft  Tcl.  5VL  1909 

66.00  68,06  Bell  Telephotie  5,  1907  . 

37.00  ....  Bi.)|  Tcltitlionc  0,  1900  . 

17.00  20.00  B.C.  Telcpljotie  4Vj,  1961  ... 

Calgary  Power  0,  1960  .... 

fO.OO  101.60  Calgary  Poxxcr  5,  1964  . 

18.00  1  9.50  C.  N.  Power  0,  195.1  . 

.50.50  61.00  D.  G.  ft  Elcc.  6’/,-,  1946  .... 

36.00  57.75  Gatineau  Power  3”i,  “A’’  . 

. .  . .  63.00  I  Do.,  ‘'B'’  . 

..  ..  11.00  1  Do..  5.  1919.  E.x.  M’td.  .. 


--Week  ending  Mar.  17  104/-— 

Rrev.  Hig .  Low  Frice  t>alf8  Bid  Ask 
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"i '  J  ‘’i  ’  j  — 

15  16  15*4  -* 


Aluminium  Ltd .  07’ 

Do. .  pref .  ill 

'i„/  Bathurst  ”11" . 

*  ^  Beathtb.  '  A  ..  ..  4 

Ml  Beauharnoifs  .  0^ 

Beldinfi-Cortioelli .  81 

Ini  . 

*1  OO  ^  ^  Parkerp .  la 

$1  50b  Bright  Co..  T.  G .  6’ 

Do.,  pp'cf .  00 

(^'alcary  Power,  pref  00 

$1.00  ^an.  ft  Dom.  ."near .  17’ 

$t  on  Gan.  Bud  Breweries.  ,  .  5 

Int.  t'anad-*  Maltintj .  36 

50,.  (’an.  Vincears .  6!' 

$5.. 50  Can.  Staroh .  0 

55.00  Do  .  prc! .  108 

Gan.  iiiuuslrHS  u  .  154 

?7.(X>b  pec! .  105 

52.50b  (-'an.  Gcii.  invcstuitui ,  .  7  * 

?2  50  ft”  I”l  Invest.  Iruit  .  ’J5c 

.  ,  ,  Do.,  pni .  40 

lot.  ("anauiao  Liguc .  U 

.  Cauauiau  .\iarco>ii .  (‘O'’ 

Int.  (  un.  Aor.  i'ovcr,  prct  bl^ 

60e  Can  i.  ft  1‘.  invest  ..  JOc 

i.>o..  prri .  1 

Can.  Vu'Kers .  •/ 

i>o.  pre! .  ‘-‘b 

....  Can.  \N  C!“ting!iouse .  .  -  42 

.\*r.  cutclli  booh  I'rou . 

.  .  1 K'.,  prcl . b 

.\rr  City  U'lb  ft  idc  '.nv.  .  V5c 

..  .  (.'ous.  tand  ft  Grax  cl  pret  bl 

.'lO;  (  laiidc  Ncor .  •-'n 

.\rr.  C'om.  Alcohol . 1  •‘0 

-  .  Coni.  -Xicobol,  prcl  .... 

....  Lon.  D’V.  bcc .  }-S' 

Do  ,  pref .  '*' 
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98 
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17 

81.50 
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38 
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83  00 
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20 
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.40c 

' 

9 

13 

It 

Int. 

no 

108 

98 

87.00 

—  IJ 

70 

167 

143 

87.(10 

17.5 

163 

87.00 

.  .  ■  ■ 

O' 

8', 

7 

50c 

•i-  5c 

100 

30c 

:i8'.; 

50 

40 

Arr'. 

is.’s 

13 

13 

81.00 

_ '  ^ 

100 

9o.,- 

45c 

Int. 

5 

85 

SO 

87.00 

Tip  Top  Tailors  Tne.  Units  .  11.60  ^ 

Toronto  Carpet  (’om.  .  .  .  53.00 

Toronto  Carpet  Pref,  .  .  .  69.00  7 

Traders  Fin.  ‘A’  6%  Pref.  .  58.00  6 

Traders  Fin.  ‘A’  &  *B’  In<*. 

nt.s .  9.50  1 

Traders  Fin,  *A’  A  'B'  Com.  3.00 

Ignited  Ainu.scments  'A'  .  .  11.50  1 

I  United  (!orp.  ‘A’ . 19.75  2 

I  1  nltcd  Corp.  *B’ .  3.85 

I'nited  Farm,  Co-op.  Ltd,  .  1.00 

United  Steel  *A’  6%  Pref. 

(par  $25) .  20.00  2 

Viceroy  Mfg.  6^©  l*ref.  .  .  .  22.00  2: 

M'aterloo  Mfg.  C’oni .  .65 

Wentworth  Radio  6 ’4%  Prf- 

(par  $100) .  2.00 

West.  Can.  HjAro  Partic. 

Pref .  10.25  1 

West,  Grain  6Vi%  Pr«‘f.  Bon.  4.35 

Y'ork  Trading  ('om .  2.35 

Tniats.  1/Oan  &  Insurance  Stocks 

Brit.  Ani'^rira  A^^sce . ,51.35  5! 

Brit.  Mortgage  ft  Trust  .  .  156.00  11 

Broe);ville  Trust .  43,50  41 

Canaila  T..ife  Aiser .  155.00  171 

Can.  Perm.  Mtge .  132.50  12- 

('aivHan  Fire  Insu  ance  .  .  79.00  S' 

Century  Finaiue  Com . 21 

Co.umercial  Finunee  Com.  .  4.00 

(’ommercial  Life  10*''o  T*r.  .  6.10 


11.00  14b0  I  Int.  Pow  er  6.  1957  . . 

53.00  ....  I  Int.  Power  6*4.  1957  . 

60.00  73.00  '  McLaren  4.  1959  . 

58.00  61.00  i  '4’-  &  4.  1967  . 

1  Mont.  Island  5’t*  1957  ... 

-.rt  lion  Mont.  Tram.  5.  1951  . 

"  00  4  60  Tram.  5,  1955  . 

-A’*/!:  .-krt  Mont.  Tram.  4’^,  1955  .... 
iV  on  3’A.  1956. 

*!*.*-  Mom.  L.  H.  ft  P.  S’-:;.  196: 


-no  ..  '.ft  I  Mont.  L  M.  ft  P.  I’i-,  1971.  101 
.».00  J.oO  ^  p  .  gg 

N-S-L.  ft  P.  4,  1957  .  101 

»..uu  Ottawa  Pov\cr  4.  1957  .  103 

.60  I  (Jttawa  V.P.  4.  1964  .  105 

'  Ottawa  V.P.  r».  1059  .  100 

2.00  2.75  Quc.  Power  4,  3963  .  101 

I  Saguenay  Power  4’{:.  1960  ..  105 
10.25  11.50  siiawinigan  4*i.  1967  .  107 

4.35  5.35  ShawinlRan  4,  1961  lOI 

2.35  5.50  !  United  Securit'es  5^.  1952  ..  43 

e  S(ook»*  }  Winnlj>eg  Elect.  “A”  5,  1965  S3 

,')t.3r»  .61.00  I  Winnipeg  Elect.  “B”  5,  1965  68 

156.00  1^4.00  j 

r,35.no  r,7o  «o  |  Vo:.P’  ^  .  -1 

1  ntt  r  i\  if*j4n<i'-4hitibii  5,  lOoJ  .  i4 

75  00  ’si  OO  '  Pa'-.  G.  6.  1810  .  103 

„s,, ,  I  .Msmna  .Sti-cl  5.  I91S  .  100 

M  kk  “/t’  i  Hrand-Jlendcrson  . .  68 

J'""  M;;!ni'nHn  5>.i.  19)5  .  70 


Bid-  Asked  Frown  C,  1950  .  77  7 

pr  ','an.  CcMieiif  t’.j,  1951  .  iny  lo 

Can.  P.  A-  I’.  Inv.  195S  .  70 

■■  U.  int.  Papir  ti.  1  948  .  1»5  10 

in-  Gan.  I.uco  (i.  19.53  .  100  lO 

jjg  fan.  Vicltcr.M  .  03  9 

jii,"  Cons.  Paper  5>;..  1051  css  ..  7G’i  7 

101  101  Oom.  Steel  &  foal  OU-.  19o5  101’.-;.  10 

injii;  Pom.  Tai  &  them.  If.  1953  lOl'-i  10 

DS  *  ioi  Ponnaeona  Paper  4’:.  1956.  77'^  s 

,nn  l  astcin  Palries  6.  19)9  .  80  S 

nni'^  in»i.  Uamoii.s  Players  iV:.  1951  ..  97  >i  10 

-  „7  ^  I  .'deral  Grain  C.  1960  .  103 

v6|.j  I  p„|.  ,,  p  gn,.  jjgj  .  ,j  „ 

Eraser  fo . 103 

On  -j  ...  y,.  Lakes  Paper  5.  1955  ....  93'J  9 

Int.  City  Bales  .7 'i.  1946....  191 
00  10«(i  I.niiu  St.  .lohii  SV'.  1961  ...  87  9 

"(’»  Lake  St.  John  5.  196) .  65!; 

ogi-  in..  .Maple  I.eaf  S-S!!..,  1958  ....  77  8 

'...  .Mofoli  IV;,  1019  101!!;  in 

6«  '  'ill'  .'irrsey  p,  5,  1957  .  97  10 

n’-.  .1,1  '  "rrsty  P.  6  1919  .  100  1(1 

(’"rrr  .5.  I9C0' .  99(5  10 

n,  *  ;  -9 

N.  S.  &  f.  3',-5.  1963  .  81  8 

■■■  Price  Pics.  5.  19.".7  99’i  lo 

a  ...  Price!  Bros.  4.  1967  .  84 

Rt'StlBOui'lie  6.  1948  101  ',; 

®r,,  •••  Holland  Paper  4 ',6.  1951  ....  10|  lu 

In'-  ,n5  Smith  H.,  4'i.  1951  .  103  lo 

„V  tJn'tcd  .tmusements  5.  1936  loO'J 

01,  H'-'.i  rnlteol  Grain  (4.  4’,i.  19)9  ..9)  9 

,  ■  ■  •  I'niteil  Grain  G.  6.  1918  ....  OO'^ 

A.'^  CbllO'l  Grain  G.  5''..  1949  ..  101 

UI  'i  1(11'.  Western  Grain  6.  1949  .  67  7i 

43'!!  (5); 

S3',-;  86  llcul  Kstiltr — 

68  "  70';  Alex  Blilfc-.  6.  1917  .  .74  ;; 

Acailia  .tpl.s.  4.  1938  .  56';  1. 

„„  Ho.iiinion  Square  4.  1963  ...  .58  6 

;■  a  ;;  elo.lfrcy  Realty  4.  1933  .  30  5 

“  Montreal  Apr.  Ist,  193  4  ....  .54  6 

AA  ;A.1-  Quebec  Apr  5,  1960  .  79 

00',  10- '1  Sberbrooke  St.  3'.;,  1933  ....  ,59 

68  --  St.  fatb.  Stanley  ’3.3 ',i-4.  '57  60  6- 

70  73  :;'Wiml.  H.  4';.  1954  .  63  ',;  6' 


81  83 'i 

99',;  103 


1 ’onfc'dern tion  Teifi*  Pd.  137.00  lll.oo  I 


I  C’ontinvntal  Life  30%  Pr.  .  .'1.1.00  15.00 

I  Dominion  Can.  Gen.  In.soc..  1M.00  MO. 00 


•S’ ; 

7',' 

::pii  .. 

9;i 

7-, 

.-fOi] 

Coiifrl  I'upcr  L'orp. . 

10’-. 

lO’.; 

b'8 

—  J 

ISO*) 

13'’, 

'-'■•8 

C-onsol.  i’rct-a  Ltd  . .  . 

(?', 

O'j 

—  '( 

li-JO  .  . 

‘  1 

(.’orr.  I’ap'.r  i)o^,  pit* 

n ' 

.  ..  9'-. 

11 

0'<l 

$1.00 

(  rowii  lJc»m.  Gi! . 

VJ 

•oO 

:;o 

$1  (XI 

(  eltic-  Knittin/ . 

IJ 

16"/ 

I’J'i 

8'’; 

(  ub  .\ircratt . 

li’ 

V2’; 

»l .  *0 

David  ft  Frrrc  .  • 

•JO 

•20 

40 

81  .50 

David  ft:  1  rcre  “B  ” .  . 

U.) 

Vo 

oOo 

Int. 

Uchaviland  .Aircraft. 

») 

7"li 

Do  ,  prc; . 

Oa 

—  5 

10  .  . 

00 

.4rr 

Dinner  MccI .  • 

OJ 

'♦0 

—  'J 

'Jo 

05 

.\rr 

Do.,  prcl . 

U'J 

11 

-f-  '  (J 

!()  .  . 

118 

113 

8,5  .50 

Dotn  Lngiiievnni”.  .  . 

31 

;{8'k 

r.i 

83.00 

l-M 

l.vt 

100  .  . 

1.57" , 

140 

87  00 

Dom.  ifquari* . 

Ih 

*  w  «  ^  8 

15 

UonnacT'na  I'sper  ‘  .A’ 

•80 

o:i 

Do  .  •  ir,  .  . 

H't 

lUa 

ll’l 

H47 

ri’i, 

11 'j' 

81  00 

Last  Kootenay,  pref . 

.  lOO’.j  103 c, 

I,  1060  lOO’i;  102 


.1.1.00  ir..00  Lord  N-'k^on  5%.  1017  ...  45 

14.00  110.00  LoAcr  yt.  Lav.  Po. 

36.00  no. 00  10l5  .  100 

1.00  '  '*,00  Manitoba  Sugar  1060  lOO 

70.5'J  'M.OO  Marit'.ne  Elect.  4’*;%,  1016  97 

01.00  205.00  Ma.-<6e>-JIarri.s  4’*<^T.  1951  Ol 

99.50  !03.0i>  McCoi  iniek’.s  lAd.  l‘f,,  1953  96 

f*l.f*n  .'ll. 00  MfCorm icii’ji  Ixtd,  4’,;7y 

14.75  15.50  1953  .  101 

62.00  375.00  Mereury  aMiM.',  5%.  lO.'.O  .  9i 

26.50  30.00  xM.  ft  <^.  I'a.p»‘r  5%.  1960.  100 

Moirs  Ltfl.  6%,  195:1  .  89 

10.50  31.00  Moodi(,  .1.  n..  O':;,  J04.S  .  97 


I>9niinion  I’ire  Tnsce .  136.00  ItO.OO 

r.mpirtt  Life  35%  Pd.  .  .  .  1.00  '  '*,00 

E.xcolsior  Life  lO^o  Pd.  .  .  70.50  7  4.00 

(ireat  We{;t  Life .  301.00  305.00 

Guaranty  Tru.'^t  . . .  103. 0i> 

({uciph  ('Int.  In.  (par  $50.)  51.f*n  .‘ii.oo 

Halifax  Inburaneo . 14.75  15.50 

Imperial  T..ife .  362.00  375.00 

Ind.  M'^itgag'*  A  Truvt  .  36.50  30.00 

Lambton  Loan  ft  In', 

(Div.  $3.50) . 10.50  31.00 

I/Unded  Fianklng  ft  Loan  17.50  53.00 

London  ft  W’t'St.  Tru.sts  .  .  .13.00  .11.00 

.MO^nufacturc-r.'*  I.ifr  ....  219.00  321.00 


17.50  53.00  I  Mun.  Bankers  (1931)  Ltd. 

.13.00  .31.00  I  M<’)  .  9’ 

19.00  331.00  i  N.at.  Lt.  &  Po.  6%.  19JD.  103 


.Municipii)  KonOn: 

City  of  \Vind.sor  IJ'75 

City  of  Win<hmr  3%,  1975.  56 

City  of  Wiiidtor  3’*%,  1975  73 
City  of  \\'inds^r  U/pl  1975.  83  C.. 

uTown  of  Uivereide  (ntv.’ 

botnlrfi  . .  (U)  37  ’A 

Tov.  n.^hip  of  E;nst  York  ...  y6’{. 

Toun&hip  of  Sandwich  E 

(F) .  32 

Towinilnj*  of  Sandwich  W, ,  t*S 
Township  oi  Scarborough  .  96’{- 

Townfdiip  of  York  .  90  !» 


9'; 

10' 4 

to' 

81  00 

.Midland  ft  Savings 

1L25 

Ifi.OO 

Nat.  I’til.  G%.  1948 

r.5 

frS  ' 

1' — 'Prade  1  wUliout.  acoruec]  interest. 

100 

I'd 

Monarrh  liifr*  '20%  Pd.  . 

:;.i.oo 

55,00 

Gnt.  Bld'f.  2%.  194;i 

4:5 

40 

a — Ipsui!  rarrlc.'*  arrears  of  intertst. 

7 

10 

R'a 

7 

Nor.  r*an.  Mortgage*  Units 

r>.75 

V,  ’ 

pProf.  OfficeH  7%.  194  5 

(I't 

Tt.'’. 

50 

'v.s,  —  >Vi(h  stofk  atlaciicU. 

(•«'■/ 

80 

so 

7.5 

Arr 

fmt.  I^T'tin  ft  Itcbrnture  . 

107.00 

lie. I'll 

Prov.  Paj»cr  r>u%,  1947  . 

105 ’4 

107 ’i 

x.e. — Without  stock. 

1.00 

2 

I  .50 

90- 

Prontior  Trust . 

:;8.50 

42.00 

Rclianeo  Grain  4’^'^,', 

1952 

96’i 

93 

1'— Gurrcntlj-  luiyinir  on  .-’rrearf. 

0 

13 

1;: 

b 

Arr. 

Sovereign  Llfn  75%  Pd.  . 

K.OO 

15.00 

iHli^’hiiioml  Bay 

0 — Pajable  1  .S.  funds  only. 

lb 

ViS 

Jo 

PtcrliliK  Trust . 

55.50 

1017  . 

(!•) 

96’,* 

93 

i- — Convertil'lc  into  stock. 

106 

JV'U 

26 

«I.i50b 

Sun  Life  A.SsSyranee  .  .  . 

rsfi.ftft 

2  1-5.00 

jiRi^’hmond  Bldg.  7%, 

£ — Sterling  l.ssuo. 

I.jO 

l.OO 

Tor.  General  Insurajici*  . 

4.$S 

5.50 

1017  . 

il't 

10 

J  !  li: 

— 

Lastern  Dniric?  pref. 

$7.(X)  Fleet  .Aircraft . 

•Arr.  Fairchild  .Aircraft. . .. 

•  ^  .  Fcr.  Fow.  .Sc* . 

7(k*  Fraser  Ojy’e.  . 


Trusts  A  Guarantee  ....  :»3.50  .*5.50  |  Ruddy.  K.  Ij..  O’--'":,.  1918  59’i  93 

Victoria  Tru.st  Sav'gs.  .  .  .  6,6. (pO  09.00  j  ,St.  Maurice  Po.  1970  102^*  101 

AVeitorloo  T.'Usts  ft  Savings  99.50  101.00*  £Sao  Paulo  .Trant.  «"%,  Perp.  6.5  (‘S’-j 

AV''*tern  Assurance  Com.  .  38.00  40.00  j  Shawinigan  XX  1961  J02L  lOi 

!  AVcsterii  Idfc  10^0  Pd.  .  .  .  9.00  10.3"'  - - — . . 


«’i 

lot.  1 

Freitnsn'p  Ltd  pref..  . 

.56 

17’ J 

lot.  ; 

Jlillerc^t  (  oUcricn  .  .  . 

25c 

117 

?7.(X)  ! 

Do.,  pref . 

J  ’  •. 

•1 J 

O’.J 

70(’ih)  j 

If'juey  1  tf-N  new  .  .  . 

18 

Id"* 

(■>*4 

80c  1 

liiinioereU'nr  Shoe  .  .  . . 

10 

'■''•s 

(> 

.  .  1 

Iiyilro-Llertrio  Sec 

.  1  00 

ft 

int.  Faints . 

) .  .V) 

xtO 

.52 

1 

Do.,  pref  . 

1:1 

VS  '4 

31 

$1  (N>{)  1 

Inlcn-ity  Hahmir  . 

10  lO’j 
lO'-i  \0'i  10*8 


1  ■•o  1  70  I  .K) 


10’ i  $1.00b  intcr-«Ute  Il<»yalty  "A  ■ 

Uc  ••iv  . 

Langley  Ltd  ,  pref .... 
•I  Lake  M.  ,)oljn  F.  ft  P  . 

91  '^.00  Like  bnlphitp  f’ulp . 

...  Mantime  Tcl  ft  i'cL  • 

.\rr.  I  >o  .  prof.  . 

.  .^l*'i^■llera . 

Int.  Do.  prcl . 

1.0.5  ..  .  Mercery  Mn.s . 

.  D‘>  .  pref . 

1  *0  Montreal  U.  I'o'^er,. 

.  .Mmit.  Uefr.  ft  »Stor.  V.l. 

•“'0  ...  1)0.  pipf . 

10^8  Ma-  Laren  F.  ft  i* . 

1'5  lot.  MacKeii*!'' .\ir  brrvicr.  . 

.  N.ivh  ocoiia  Light . 

....  D«>..  pref . 

Arr.  Notirduyu  .Air . 

5«>  $^4.00  (.)nL.  f'ilknit,  prci . 

S7  PO  Pat.(>n  .Mfu . 

10“  a  .if! . .50  1  )fi.  pref . 

10  $I..A0  Power  ( 'orp.  prc* . 

§l  36  Do  ,  Jad  pref . 

rp'vineial  Transport..  . 

Qijebc"  'I'elrphonr . 

40  I  $:  (X)b  Rpllance  Gram .  . 

*7  00  Dr  .  pref . 

S7.00  I  Kobrrt  Mitcndl . 

’..I’'!  IfJ.CiO  I  ilobcTt  Simppon,  pref  . 
iis'n  76  i  Hf'grrt-M.''.icfclic  Radio.. 

lAfi  Sangamo . 

J4’ s  **0  j  Sarnri  Priilgt  ".A  .... 

...  I  Do  .  •TV . 

oO  5.‘.00  I  So.  (  an.  I’owcr,  jref. 

(H)  i  Flandar'J  Clay . 

42’-'  IH-OO  ;  tVifid  Radio . 


1b  10 
1.00  1.00 
V‘4  1.60  1.06 


.•J6  l.‘J6 

16’j  Id'y 


,  AA'csterii  Idfc  10^0  Pd.  .  .  .  9.00  10. 3o  Siivrri' oods  0^,  1966  ....  94  96’.5 

■  ...  Slnipson’K  Ltd.  1951  lOl’i  103’5 

Standfird  Tnmc  6^.  194  1..  9S  *  101  !(• 

•  r»  J  (iStanley  RIty.  7^©.  1915  (F>  3’/.  4 

supplementary  oonds  sjaveiey  Apts,  . .  62c.  66 

^  sterling  ('oal  6%.  1945  ...  PS  101 ’•• 

■  - -  "  Stop  ft  Shop  3r<..  1  947  _  OSli  61  * 

Supplied  by  Plaxton,  Cherry  &  McDonnell.  pTrinity  Bldg.  1952 


Invcslmeiit  Trusts 


Compiled  by  A.  ,>f.  Kid'Jcr  ft  Cr*. 


Toronto.  Ontario 

.Alfticellaneons  C  orporation 
ttinty  &  Realty  Bonds 


Uf  a  .  .  13 

14'-i  14’^  It) 


46  36 
60 'i  26 
130  115 


Do.,  pref . 

. .  V  ’4 

V 

Ottawa  Electric . 

..  M! 

li'i  .. 

Ottawa  Car.  . 

6 

Ottawa  Jc.  H.  ft  Pwr.  . 

•5 

4’l'  .. 

— 

Do.,  pref . 

.  .  80 

Pase  Heraey  Tubee. . 

.  . 

93’-i  .. 

Penmana  l  imited  .  .  .  . 

. .  48 

Do.,  pref. ......... 

..  134 

133’i  ., 

36r  1  Stop  ft  SliKp . 

L5 

$1  .00  .  I’liaycre.  pref  . 

25  24 

87  .(X)  Do  ,  com . - 

2  1.2 

Int.  riirift  Store? . 

1 

$7.00  Do.  pref  . 

11 

.  Cnited  Fuel  ".K” . 

06 

Do.."B' . 

3'i  3 

?l  20  I'nitcd  See . 

Int.  Lnit  .AmueementB  ".A” 

13 

80. (X)  Do  ,  •R" . 

13!;  .. 

United  Oiatillers . 

95i- 

$5  00  Walkerville  Brewery. 

1.06 

83,  (X) 

00  ^  Int. — Interim  dividend,  Bid. 

,«»•  ^  •• 

.  12  13’,  L6 

.  12  131<J  16 

.  1.00  l.io  1  25  76c 

.  1.05  1.10  1  06  .. 

Cb)  Plu»  b90uj».  (Arr-)  a/c  ol  arratra- 


Acadia  Sugar.  6^^,  1954  ...  99^5 

Alexandra  Apta.  1%.  195f».  18 

aAlgoma  Cent.  H.B.R.  &%. 

1959  .  (F)  1V4 

Balfour  Bldg,  ti'e-  197>:t  (!’) 

Boacli  I'ouudry  (>%,  1915  .  80 

npantford  Hoofing  (,%.  1959  S3 
B.C’.  1V,wcP  I960  ..  96C'. 

?;B.C.  PiOp  6%.  1950  ..(F)  93’i 

miB.C.  Pulp  7%.  1950  .  10*; 

1  Burns  ft  Co.  1958  ...  70 

I  Can.  EUmU.  4’.:.%.  1965  .. 

I  (*3ii.  Machinery  5rj,,  1954.  99 

j  (’an.  .Machinery  6%,  1955 

<x.  )  .  96 

C’lupondon  .\pt«.  7%,  1946  24  Vj 

Col.  Stcain.shipa  C%.  1951  101 

Dom.  ’’oal  1953  .  .  99*4 

Dom.  Scot.  Inv.  4fi,  1953  98^4 

Dom.  AA'oollnns  (>%,  19.53  .  9Mi? 
.xDryden  Paper  6*fL  1949  .  100’-;; 
EIUk  Park  Apts.  4’i%, 

1945  I'v.  .s.)  . . ;  ,  56 

l-edoral  F’<Irica.  5%.  1950 

( w.  K.)  . .  90 

Go’t  Xlrnrfi  19-’0  (w'.a.)  93’i 

I  Cm.  Brock  Hotel  3%. 

Hi.M  .  14 

Grn.  Sice!  Wares  4!-;%, 

1953  101 

paGleu  Engle'S  Inv.  6%.  1944 

(v.  H.)  . . (Fl  r..*; 

Gt,  LalictJ  Po.  I’i'T.  1956  lOO’i 
Gt.  T.akcs  Po.  0%.  1957  .  OOi; 
Gt.  S.iddlery  C%.  1948  lOIVj 
oGurnry  F'dry  5*^%,  1949  00 

Gypsum.  Lime  A  A. 

1948  101  ’-7 

Ham.  By-Prod.  Cok«  5%, 

1955  .  101  Aa 

Ham.  By-Prod.  Coke  8%, 

1956  .  lOO’i 

Hajn.  Cotton  4U%.  1950.  101 

cTnd.  Acrepi.  4%,  1963  ...  77 

xinveat.  Bond  A  Share  5%, 

1947  .  42  C 

aKIng  Edward  Hotel  7%, 

194  4  #F)  fl’y 

Klng;jton  Elev.  6%,  1950..  108 
Legare  6%*  1961  . .  88 


Bi*I  Asked  I 
99^:;  103  I 


<w.  .s.  >  .  M  ')  S'4  •)«.'. 

Twin  City  ‘A*  4Vi%.  1953  S:;  S.'.’i- 

Union  Go.s  4V^%,  15)50  ...  3At’{.  101’y 

Unite. I  Corp.  19.'*:;  ...  9iv  &7 

United  Steel  5^;.,  1956  ...  97  99 

United  Town.s  Elec.  5^4. 

1948  . .  .  . .  _  96  99 

W<dlington  Bldg. 

Serials  .  .57  60 

AVest  Can.  Hydro  6%,  1950  98 I^i 

AVifi«lsor  Anns  1  947  9  M5  97 

pA\  IndHor  Court  Apts.  6®^.. 

1  943  (F)  11’-::  11 

AA’irdsor  Kssex  ft  Rly. 

C%  1959,  ^cx-payincnt) 

(F)  .  lO’-i  33 

AVinnip,  Klee.  Cont.  Cert.s.  31  23 

aA’ork  Adct,  Rlty,  7^c*  1945 


101 ’.y  I  •British  'Type  inve^tora  .. 

4  I  ♦Bullo'  k  T’upul,  Lf.l . 

66  Can.  American  Trust  .. 

101  V  ran.  liivesUncnt  J-’uiuI 

61  <’oniinonwralth  Int.  Cor"|. 

•Corporate  'rrtist  Shares  . 

0  !  •  i  **).,  A'n  uju . . 

S.A’i.  ;*  I'o.,  Ac'  um.  Mod.  .. 

1  •<’nimilaiive  Trust  Share.s 
97  1  •Diversified  Trust  SIi.  “C” 


•Dividend  Shant? . .  0.90  l.oj 

•-Mass.  Investors  Trust  ..  ..  li.S.'i  J.'ifl 

•  Do..  211*1  Fund  Inc.  .  .,  6.91  7 

•Natioti  AA'ifJc  Securities  .  ..  3..")2 

*  Do.,  A'oting .  (i  JC7  (1^9 

•N,  .Amer.  'Trust  Shares  195:4  l.-^'S  .... 

x.v.  Ammo-.  Tru.st  Shaj-es  1955  1.S2 

•N.  Amer.  Tru.st  Share.«^  1956  j.Ts  .... 

•N.  ,\r)icr.  Trust  Shares  1958  Lit  .... 

i  UnitC'l  Bond  ft  Share  .  .  .  .  7.0')  S.OO 

j  •C.S.  Klf)*,  Light  ft.  Po.  “A  '  10’/,  ..  .. 

I  •U.S.  Elec.  IJgbt  ft  1*0.  ‘B*  1.02  .... 

J  • — U..S.  Funds. 


Market  Averages  and  Volume 


MONTREAL  STOCK  EXCHANGE— 


March  18 
Week  ogo 
Year  ogo 


l.gdjsfrpals  Utilities  Combined 
56.6  41  3  31.5 

56  7  40  7  51  4 

58  7  49  0  55  5 


MONTREAL  BONDS— 


i 

1  Marcn  IS  . 

1st  Utilities 

2n’4  Utilities  1  it  Ind 

101.4- 

58  ,85 

IOI .38 

1  Week  ogc  . . . 

101.31 

58  05 

101 .33 

j  1941-42  High  . 

1 08  CO 

67.50 

IOI . 70 

73  10 

'  19-:  1-42  Low  . 

100  75 

54  90 

99  27 

54.40 

I  TORONTO  STOCK  EXCHANGE— 

j  Morch  IS  . 

Indu'-.tf  iais 

Col<35 

s  W.  Oil*. 

81  87 

65.98 

63  71 

16  89 

1  Week  ago  . 

83.18 

69  88 

63.76 

17  03 

Yeor  ogo  . 

94  17 

102.17 

63  82 

19,06 

NEW  YORK  STOCK  EXCHANGE— 

March  IS  . . 

Industrials 

Railroods 

Utilit  ICS 

50.  1 

16  5 

24  0 

35  2 

Month  ogo  . 

52.1 

16  6 

25.5 

36  5 

j  Yeor  ogo  . . 

58  7 

16  3 

33.7 

41 .7 

1 

Week 

Picvious 

—  TOTAL 

TO  DATE 

Montreal  Slock  Exchonge 
Toro.nto  Stock  Exchongs  .  . 
New  York  Stock  Exchange 


to  March  1 8 
79,923 
742,000 


1941 

1,132,098 


,2,100,000  2,1)0,000  26,600,000  27,951,000 


I 


THE  FINANCIAL  TIMES.  Ma^Tll2AL.  MARCH  20,  1942 


CONSOL’D  PAPER 
EARNINGS  STEADY 
IN  ACTIVE  YEAR 


AT  THE  LOOKOUT 


IN  ACTIVE  YEAR 

I  cause  of  the  growing  strain  in  ber  was  340.4  compared  uith  149.6 
"  handling  the  huge  output  of  ^varlj”  mon.h  and  122.0  in 

Kxpansiou  of  S400,000  ih  i  government  i.s  re-;  ^ 

Operating  ProOts  During  1940 '  leasing  steel  and  other  materials  xhird  Sueceasire  Peak 

Lar.^ Offset  ,  building  large  numbers,  ^.S.  Steel  Production 

:  of  freight  cars  and  locomotives.  ..  .  .  . 

HORKIXG  C.4PITAL  GAIN  :  .\lready  much  rolling  slock  has  steel  output  ol  Urdt^  ^Stlte.s  mUis ; 
^  11  ,  -  -  :  ;  been  built,  in  the  last  fesv  months,  hvill  be  at  a  new  piak  totalling  1,-  . 

tonnas^and  an‘expans:on  of  per  i  “  large  program  of 

.eni  in  dollar  ijales,  Consolidated  ;  buying  has  been  launched.  '  Institute  Estimates.! 

!cr^94r "o%";^lng'Tof?ts  Under  Ban  Tptr'Snt' o^;i" 97^ iTfh^ °p-ecc^' ‘ 

I  .S<CJ,000  greater  than  for  preceding  ^  For  Duration  of  l\ar  ij,|  „.eej.  production  amount-. 

.Mar.  Due  to  a  reduction  in  profit.  Meanwhile  >VasliiiiKtoii  and'®^  1,634,50C'  tons.  A  month  ago. 
f.n  c.xhangcs.  a  heavier  write-off  to,  '‘canvniK,  a.sningiuii  |  o-.r-tions  wc-f  at  the  rate  of  OB'’ I 

depieciation  and  a  material  e.\pan- !  1*-d-c  been  putting  on  pres-  and  output  1,634.100  tons'' 

s  on  in  tax  requiremenLi,  liowcver.  |  sure  to  bring  ii]»  war  production  and  a  year  ago  operations  averaged 
rei  carniiig.s  shov.cd  only  a  slight  I  this  ve.ir.  President  Roosevelt,  99.4  per  cent  and  turning  out  1.604. - 
in;prorcmenl  for  the  year,  being  .  repealing  present  200  torus  of  steel  on  the  ba.<=:s  of  ca- 

cqual  to  34  cents  a  share  on  out-  ‘  ,  ,  ,  '  ,  .  i  pacity  at  tha.  time.  i 

sianrling  capital  stock,  the  .same  as  bnbor  laws,  has  forced  union  j  — - - 

f.)r  previous  year.  |  heads  in  the  U.S.  to  agree  on  no  j  ^Vheat  Being  Shipped 

Net  working  capital  improved  to  ■  strikes  during  the  war.  The.,  i  _ 

extent  of  over  ."iiJ.MO.OOO  during  tnc ,  admini.stration  has  I  , 

.\."ai'  with  increased  receivables  and  .  ,  ■  u  i  •  i  Canadian  w.'eat  in  store  on  March , 

inventories  the  principal  factor.  I  been  slow,  hoa^c^c^,  in  checking  .jg  totalled  471,618,195  bu.shels  com- 1 
dross  income  for  1941  \va.s  about  j  the  upward  spiral  of  wage  rates  j  pared  with  475,074,479  on  JIarch  r.  ‘ 
greater  than  1940  figure  >vhieh  is  endangering  the  price  ^  ^titi  4So,o9o,12o  on  the  correspond-  j 
at  .'?8,739.810  with  an  increase  of  •„  i  ing  date  last  year.  The  stock-s  In  cle- 

.SdOOOCO  in  operating  revenue  to '  ®on‘rol  .set-up  m  that  countrj.  ..^tors  in  Canada  on  March  Id' 
87.155.635  offset  to  a  considerable  j  ^'''’lilarly.  the  efforis  to  appease  i  amounted  to  452,411.7.')0  bushels.  I 
I'.stent  by  a  reduction  of  about  ."5220,- 1  tire  farmers  in  the  U.S..  just  as  in  !  "‘ith  19,206,443  in  store  in  elevator.'.'  I 


I  per  cent  of  capacity,  the  American  i 
Iron  and  Steel  Institute  estimates.  I 
This  rate  wa-s  an  increase  of  .5  of 
1  per  cent  over  97.4  In  the  preced-  ‘ 
ing  week  when  production  amount-  • 
3nd  tb  1,634,500'  tons.  A  month  ago. 

!  operations  werr  at  the  rate  of  06.2 ' 
.  ‘  j  per  cent  and  output  1,634.100  tons” 


Mcilten  off  to  depreciation  and  |  in  economic  war  measures,  as  I  i*'  corresponding  week  last  yeai-. 

charges  and  appropriations  was  only !  Ifoduciton  ahead  of ,  9o.293.391  busheis  compared  with  j 

83.700  higher  than  for  1910  at  ,"5880,- '  el.sc,  and  creating  un-  <3.672,616  ;t.  the  corre.'fpondmg  per.  i 

220  ceriainties  among  producers  of ! ®T®P  1’®®^^: 

,,  ,1  Wheat  receipts  In  the  Prairie  Pro- 1 

Current  .Assets  I'p  Sharply  hll  non-'war  materials.  vinces  during  the  week  amounted  I 

current  assets  on  December  31.’  ^^'othing,  foodstuffs  and  many  j  to  2.254,276  bu.she  s  co.mpared  with, 
1941  amounted  to  $19,198,774  a.si  other  industries,  previously  con- j  1.648.661  .n  the  previous  wce,t  and  I 
against  $16,538,019  at  the  end  ofisidered  essential,  have  heen  |  ^ 

194C,  and  included  cash  of  .^l.lSO.oio  |  back  to  .second  place.  1  prajj-.g  pro'-mces  during  the  thirty-' 

’^’^ny  lines  of !  fwo  ^  cS/ 

.8223,726  less  than  thei'r  '  year-end  canned  food.s,  .shortages  in  ^'‘^tcr  I  S^ed  1 70^2.M1  cusheis  comp^^^^ 
market  value.  The  expansion  cur-, and  cheese,  possible  shortages  m  1  ing  p^-iod  of  the  previous  crop  year. 


latest  statement  were  $5,142,336  |  aUiefj  nations.  The  movement  of!  — — - - — -  - 

er“eM,r.!!!iow  J'^up  ^  equip- ,  Jason  Mineii  Reported  In 

provision  for  taxe.s  and  accrued  j  'oent  to  Australia  may  help  aver,  ^  Healthv  Cash  Position 

stumpage  dues,  which  was  $550.048 !  the  present  threat  to  Canada's  '  _ _ 

greater  at  $1,700,727.  Xet  working  |  chief  source  of  wool  and  clothing'  Toronto.  —  Cash  position  of  .Ja.son  , 

'  material.  i  Mines  Ltd..  Casummit  I.akc.  Ont..  i 

044.000  to  $14.05o.4o...  i  _  approximately  $105,301  after 

in  submitting  he  report  t.he  ■  '  allowing  for  current  liabilities  and 

prcs.dent,  L.  J.  EGinap.  state.s  that  |  bome  Reduction  In  exclusive  of  ,$30,000  deposited  witli  • 

ihe  corporation  extended  every  cf- ,  pj-gjorjit  Car  I>oadine''s  Ilydi'o  Electric  Commission.  Share- 

lort  to  make  avai.abie  such  of  it.s  ^  "s-  holders  were  told  at  the  annual 

products  as  were  required  for  war  Car  loadings  for  the  v  eok  end'd  j  here  by  President  F.  M. 

purpose.?.  While  the  plant  and  |  March  7  amounted  to  62.137  cars !  .^Pho.mson.  Supplies  on  hand  are  suf- 
rquipment  of  paper  mills  is  not  compared  with  63.u33  in  the  pre-  j  the  next  year,  he  said, 

,’'e.ad;ly  adaptable  to  the  rnanu-  vious  week  and  58  806  in  the  corre- ;  change  in  tonnage 

facture  of  anything  but  pul?  and  .spending  week  last  year.  The  index  j  i,,..  f*,-  ,^,1,  i, -vnectM  Pow- 

paper,  the  extensive  machine  shops  number  or  the  base  ^935-1939- 100 1  this' t-o  be 

which  are  necessary  for  their  main-  dropped  from^  136.0  for  the  reflected  in  the  years  operating 


were  required  for  war  Car  loadings  for  the  v  eek  end'd  j  .^egtin"  here  by  President  F.  M. 
Vhile  the  plant  and  |  March  7  amounted_Jo  62.137  cars  Supplies  on  hand  are  suf- 

f  paper  mihs  ^s  not  [compared  ,th  63.553  in  the  pre- ,  for  the  next  y*car,  he  said. 


tenance  and  repairs  have  been  wee 
utilized  to  the  fullr..<t  possible  e.x-  ^  T1 
lent  for  the  manufacture  and  ma-  .  load 
f  hining  of  parts  for  war  purposes.  . 


The  tonnage  of  revenue  freight ;  2,'  ' 

loaded  during  the  month  of  Febru- 1  v 

ary  aggregated  G.730,000  compared  1  ^  .9°* 

with  7.817.000  in  the  previous  month  overseas.  Othei  o„cctots 

and  5.547.000  in  the  cori'seponding , '^''^®  . 


Pre.-'ident  Thomson  said  that  o\\  - 
ing  to  world  affairs  and  tlic  un- 


Canadian  Business  Index 


ijhiti'lered  Uunk-s — Jam.u:*i'  riOtii- 

iJemar.d  Deposit;'  . > 

S'tviiiga  Deposits  . 5 

I'urrent  I-ouns  . ' 

nXnSKX.VL  TirADK— D.U..S.- 

Total  Import:’ — January  . t 

Domestic  Ij’xportr — Ja.nuary  *  . ' 

l-'oreign  K>:po;  ts— Docfciiiber  . 1 

I’otttl  Trade  . } 

nalance  ot  Traat— DeoemlKi.  . J 

Mxpoi't.- — 'J'ivc-lve  Months  . . > 

Imports — Tivelve  Months  . * 

Balance  of  Trade — 1"  Jlontlis  . r 


1311 

;Cc..S8,S!l 


...  .  ...  .....  .  ..  ana  u.o-ii.oou  III  lae  I  --  .,  .,  . 

Illfithcr  Grade  3Illled  Bv  mcr.tli  last  year.  The  index  number;.  Pre.-'ident  Thomson  said  iiiat  o'.s- 
“*  X.  r»  •  mu  loadings,  on  the  ba.s.>  193.5-1939 —  i  '^^8  to  3vor.d  affa,rs  and  tne  un- 

Cournor  During  r  ebruary  |  573.4  February,  193.4!  known  future,  the  com^ny  was 

-  :  for  January  and  142.9  for  Februai'y,  i  unable  to  make  a  prediction  a.?  to 

Toronto  ilureau  The  llaiinciul  Times  1941  *  fUturc  dividend  policy'.  .\11  liabi- 

Toronto  —  Cournor  Mining  Co.*  caVs  of  freight  loaded  during  ‘  Utics  have  been  retired.  Production 
I.td.  reports  February  production  j  p^lji-uary  totalled  249.000  compared  I  for  January  and  February  this  year 
amounted  to  $47,627  from  3.697  tons ;  272  000  in  January  and  21S.0C0  totalled  $133,213  against  .$.117,233  in 

milled,  after  the  rejection  of  1.904  I  Tebruary.  19-41.  The  index  num-  the  same  two  months,  1941.  i 

tons  from  the  picking  belt.  Average) _ 

recovery  was  $8.36  per  ton  through  |  ' '  ' 

ihe  ball  mill.  Grade  was  higher  ^  ^  ^  __  ,  ^  I 

than  in  previou.?  months  but  total  i  /-I -I 

production  was  lower  dur  to  the'  DUSHTCSS  llltlCX 

•  shortness  of  the  month,  ol.o'c  of 

the  ore  v  as  hoisted  from  the  Cour- ;  -  ■ —  '  '  '  ' 

nor  shaft,  Creek  Ore  /lone,  and:  chan*- 

4T.7^e  was  hoisted  from  the  Bcaufor  .  . l  ::  ;cc..V8,S!t  c  sii.m  ;:,  s 

shaft.  'jliiti-lercd  Muuliri — Jaiieui’i'  llOtii- 

In  the  Beaufor  mine  no  ore  of ;  '  y]]' y '  [[y  [[[-[[I  r=co\'li!l'?oo  rdSUlMM  1  'In  , 

ImiKirtanee  was  located  during  Feo-  current  i-ouns  . . . t  i.OJt, 858.000  sos.ooo.ooo  6  t 

)' 1  uary  and  our  ore  reserves  in  that; 

^  area  have  reached  a  very  lotv  poin;.!  . ^s.osi.Hao 

Development  i.s continuing  and  some  Domestic  ij’xporte— J<.numy  >■  . t  ico./ro.ooo  so.oci.oo.o  ir..i 

'ore  can  be  expected  between  the,  i.'oreisn  i''>m'>its— Doeeir.bi-r  . 5  nou.oio.  i.uso.too  -is.u 

i  200-foot  level  and  the  surface.  naiancJ^‘ot%':'aa<!— |  Vs,':ii'i.'s4.:  '  ."..'osnsio 

in  the  Cournor  mine,  development  iixpoit.— Tivtiv,.  .Months  . J  i.iifi.oos.ooo  t.ito.Oij.ooo  ... 

Of  the  Creek  Ore  Zone  coiUinuetl  on  ,  I'"  1  ’  ’  , 

a  large  .scale  with  work  being  dir-  ,  .  _ _ _  ^  ^ 

ccted  particularly  towards  the  gg ,  bcsixe.ss  conditto.ss  | 

5'ein  from  which  mos'  of  tlie  or.- I  '‘'Katlo“nal  'income  (Tentative  Co.i.p  U 

boisted  wa.s  mined.  In  addition  to  tioni  Eirat  lo  Months  . »ooo  i  ;;ci,,ooo  .,.?..s,ooo  uvi 

i:ie  88  vein,  two  other  small  veins-:  nusinesi 

wore  explored  on  the  >00  su-j-.eve!  j  Novcn.bc'r  :;o  .  iss5-2— loc*  m.:  1:0.4  ••  ii  b 

and  crosscuts  wer3  run  across  the  index  01’  indnstrtui  in-ouuof.on  _ 

,  .  J-  J  J  ,:tt  November  oO  .  lSw.j-9— .00  iviO. .  iwu.6  -  1.  0 

ore  zone  towards  good  diamond  aiiJl  i*ro<iuvtion  and  (jenemi  ’ 

Hntcrsectlons  on  both  the  o50  and-  Mtnorai  E^roti.  Nov.  .*50  .  tru3-3— too  '/i 

Mrolc  UeceiDla— 11  Jlontbtt  ..  i'in.t  Ol.  ^ 

OjlJ  ]-\CJ4>.  Stils.®,  _ t1  M1.4  .  .  I'ir.R  t  17.350,88.  1A.tbb.Uab  6.0 


t.Ji:, 144.000  1.009,323.000 

1.720.430,000  1.008.130.000 
1.051. 8-58. 000  908.500.000 


t-]-M20.38’i 
ICO, 320,000 
t,6U.040. 
•::7.87o.2:s 
:  VO. 311. 045 
1.021.003,000 
1.448.086,117 

1 


80,921.000 
t, 088.733 
V01.013.1S0 
r., 593. 810 
1. 175.964,000 
t. 081. 950. 710 
.:-.lU.V]6,S7:: 


Drilliug  Progress  Rcporleil 
On  Wells  Of  Xortheml  Pete 


Northc.id  Petroleum  Limited  i-e-  1  “  1 

ports  that  Northend  No.  1  well  is  '  r.aw  cottoii  comiumption— 32  .moj., 

now  down  Ovei  .>,077  feet  and  is  tlxpm-t?  of  i-lanlcs  and  Boards 

firiiling  in  upper  Blaii-more  forma-  n^ionths  .  .m 

tion.  The  grit  bed  was  topped  at  ap-  Pir'iroTr‘.od:!'’--"jin!’  'iTot 

ni’CN  2,900  feet  and  repeated  Automobile  Production.  Card  and 

Pt  3,520  fek.  The  well  is  said  to  be  ,  pctrIie“umTmporVs”-V.n"  .moV.'  V.'  'ooV 

logging  favourably  auid  the  lop  of  (  crudr  nubber  imports — u  Moj.,  .. 

till  'Hn-ru>  snnHi  i?  exocctcd  tO  be  I  Oonfmets  Avar.led — 2  Jlontha  *  ... 

rile  «Om«  S^as  is  e.xpecica  xo  oe  Bulldlns  Permits.  58  Municipalities 

rer.ehed  within  a  few  hundred  feet. !  i-iiect.  Pow.  output,  January  ooo  i,-" 
'vith  the  limestone  objective  looked  j  intkp.n.al  tuade— d.q.s 

for  at  about  7,100  feet.  Structurally,  j  w'hoicsaio  siaica— Dec .  1053-5- ice 

i  fh-  well  resembles  such  producers  I  Ketaii  saic»— Not .  loss-o— 100 

as  Foothills  10  and  11  and  Miracle  gp-vin  srATiSTics--BUSHELS-D.B.s 


Ten  Atonlh.'^ — 

National  Income  (Tcntutivo  Comp  la 

tIon)  Klrjt  3u  Monthtj  . JOOO 

fxeneral  RcoAondc  Situation— 

Indc::  of  Pliyslca!  Volume  cf  nu.-Jlnos4 

November  30  .  1S35*2— 109 

Index  of  Industrial  Production 

November  30  1936-9—300 

Protluvtion  and  (ieneml  BiisIiictH— 

Mtnorai  Prod.  Nov.  .30  .  1733-3— 100 

i.told  AU'ceiDla— 11  JIontb:4  . .  i'init  k.*:.. 
Silvet  Shipment!’ — 11  Moj.  .  ..I'ir.e  0::^* 

•JOiil  Production— 11  Mo.^ .  Tons 

Manuiactuiing  Prod'.ctton:  ..  i93j-0 — lOu 

I'lour  Production  —  January  .  Bids. 

Sugar  Manufucturt  d — 1‘-  Mos .  Uh.''. 

«'attU  ShlU^fh^crlnJf^i — II  Monti:*.  ..  Xo. 
Hog  Slauffhtorliitf.^ — 11  ’Nlonthrf  Xo 

(Tffiirettos  released— 3  2  Mow .  No. 

G'igraia  rcloAsed — 12  Months  .  Xo. 

Lcatlier  Boots  &.  Shoes  (First  11  Mos.) 

r.aw  Cotton  Con.sumptlon — 12  .Moa,  Tdi.>» 
Newsprint  Production— 12  M  ,  Ton? 
UxprtiTr  of  Planlcs  and  Boards 

llMonthn  .  A«.  H 

Steel  Ingot  P/od. — Jan.  •  ...  LoPi?  Ton 
PiR  Iron  Piod.  —  Jan.  '  ....  Uong  Ton 
Automobile  Production.  Cars  and 

Trucks— 3‘J  Months  .  No 

Petroleum  Imports— n  Mos.  OUO  CJals 
Crude  Rubber  Imports — 11  Mos.,  ..  T^h?*. 

ContfHcts  Awarded— 2  Jlontha  *'  . 5 

Butldln?  Permits.  58  Municipalities  . .  $ 
Fleet.  Pow.  Output.  January  000  kw.  h. 


"Wheat  In  Store — Feb.  27th  . . 

Other  Grains  . . . .  •  • 

Xorth3nd  No.  -  is  now  running  •  Kxport  ch*araace&— 

.-surface  casing  to  below  1.500  feet,  |  sfne^TAuj’^st^ 

With  an  adequate  gas  and  water  i  ejipi.ovment— n  Momh/,  averar» 
i,  .'-•■jnpJy  no',.’  available,  it  is  reported  j  uimajuBted— 

f'lhat  drilling  operations  have  again;  uonerai  macx  .  is:8-ioo 

Iip'’n  resumeo.  i  Losam*  . 

Northen.'l  No.  3  is  drilling  below  MininR  . 

7.281  feet.  Like  Atlas-British  Do- 

•ninion  No.  2,  a  mile  to  the  south,  transpoutatiok— d.b.s. 
this  well  started  drilling  in  the  top  caricadinffs— 

of  the  Benton  formation  on  Tues-  cara  •••  .•■  . 

day.  the  Conservation  Board  report-  . 

ed  that  the  Cardlum  sand  was  en-  Railway  Gross  Earnlnw^s  1 
K'fei'ctl  at  1,960  feet,  compared  with  Rlvlnul;  cw.r.'  .' 

2,900  feet  at  Atlas-British  Dominion  c.n.r.— 'Week  to  March 
No.  2.  The  well  Is  said  to  be  logging  i 

very  satisfactorily  with  the  Madl- 1  " 

I  xon  lime  looked  for  ai’ound  the  same  oncrati.-.c  Revenues  . . 
structural  position  as  Major  3  and  opcratinc  Expenses  ,  . 

i  somewhat  higher  than  the  deep  At- ,  xct  earnings  . 

1  isLS  No.  3  well  which  topped  the  lime  '  TwfJ'e  Montha- 

t.,.  ofio  Oppvatlrit  Revenues 

1  at  o,..iM  feet.  Operating  Expentes 

I  Northend  Petroleum  also  an- 

iounees  locations  f-or  three  new ;  c.kr  -- January-! . 

’aells  and  application  for  drilling  vet  Revenue  . 

:  permits  has  already  been  made.  The  ojS:ratinV"*xp?n*e!i  .‘.V 
>  new  wells,  Northend  Petroleum  4, 

'5.  and  6.  all  located  in  the  North 

Turner  Valley  Extension  Area,  are  j  working  Expenses . 

expected  to  be  drilling  in  the  imme- 

^>®t  Earninss  . . . 

diatc  future.  i  •_ ij4» 


Garloadings — 

Cara  .  - 

Cumulative  Total — 

Can  . 

Railway  Gross  Earnlnirs  to  .March  7 
Grosj  Revenue,  C.N.R.  (Can.  Lines)  ..5 

Grosa  Revenue,  C.P.R . 8 

C.N.R.— 'Week  to  March  7  . S 

C.P.R. —Week  to  March  7  .  ) 

RAII.WAV  EARNINGS- C.N.R 
Month  of  January— 

Opcratl.-.g  Revenues . . 

Operating  Expenses  ......  . 

Net  earnings  . 

Twelve  xionths— 

Operating  Revenues  .  . . 

Operating  Expenoer  . 

Net  Revenue  . 

C.P.R  —  January — 

Net  Revenue  . 

Gross  earnings  . 

Operating  exptnees  . 

Twelve  Months— 

Orose  Earnings  . 

W'orktng  Expenses  . 


*  ti7P.7o‘t 

^.660.703 

i:,:go,8St 

IS.  '150.U66 

Hi. 138. 478 

i6, 504. 271 

t4b.!« 

130.9 

1. ST'S. 850 

1,177, 330 

037,055.293 

I.01’-’.74J.714 

l.u00,47*' 

1.490,310 

r, 68b, 567 

4.793.019 

.381,740.500 

,.671.841,581 

191,440.70'* 

165,073.118 

23,337.905 

10.UO'I,410 

487,238,790 

J  76.118,528 

•j.'R'u.S':.' 

418,805 

"  142,590 

I'.roj.jg.* 

I’S.'.OGI' 

•:08,0u9 

103.1 60 

1 1 6, 456 

''70,4.M 

•::3.oi2 

1.609.2i3l 

1.407.107 

14*’,»86,6r& 

9*;, 462. 006 

•:3.3:t3.ioo 

j»1.284,40O 

7r.,301.30l 

81.324.052 

•:.220,2S9 

7,J34,J?j 

1  IO.;: 

12  9.9 

112.3 

179. '>33, 271? 

VSS.blS.SO) 

•I7,5G1,0:5 

50,881.108 

3.81!M3» 

.':  74J.0J) 

;  1  GTT.SS'I 

4,,:7j,0..J 

f.aO.t 

1 

\  O't.D 

i:;0.i 

182.1 

1 1:4.1 

175.9 

108.0 

i::j.i 

89.3 

166.1 

141.9 

'  ccl,  tn  Vco 

.1  \Vc**l:  ago 

JO, 841) 

dl.OIS 

*ri>  v\’o.  21 

Year  ntso  r 

481.502 

413.709 

1942 

1941 

.7,N.7f,.000 

40.254,000 

4i.:mt.ooo 

:;r,2«4.ooo 

il.AlS.ftOfi 

5,094.000 

kp.ogo 

;:.4.5.oco 

X 

•:.N. 947. 00*1 

70.800.888 

ri,7:d,3:3  ^ 

184.04: 

2,866.701  - 

747  327,224  ^ 

•.17.7JI.4!;8 

•jor.sio.srj 

SN.JOi.SlO 

46,007.11'.  * 

5.157.112 

:t,'.00.394  4. 

18.880,572 

14.1185,341  -U 

10.478,510 

15.0lS.583  - 

72]. 440, 063 

170,984.89:  *- 

lT8.1t.rjl7 

l36,325,4«sb 

(J.OW.iJ'l 

:;i.G5S.4Cs  i. 

lisley  Faces  Question  Barrage 
Before  War  Appropriations  Pass 

Contuued  f.-om  page  1 

Howards'  castlc-liko  iiome  in  Uie  centre  of  a  small  park,  will  rcalrzo 
that  the  Howaid  family  has  been  one  of  the  social  bulwai'k.s  in  that  part 
of  English  Ciuebec  east  of  ^lontreal 

Charlie  Howard  77'hen  in  the  Commons  was  a  moirt  elfeclive  de¬ 
bater,  and  had  a  wide  kno'.vledge  ol  people  and  events.  It.  i.s  believed 
these  faculties  would  stand  h'm  in  go(>d  stead  in  such  an  appointment. 
Personally  populai'.  he  was  able  l.>  hold  Sherbrooke  as  an  EnglisJi- 
speaking  riding  against  the  rising  tide  of  French  Canadian  population. 
His  pi'c.'icnce  at  Ottawa  v,  as  acceptable  to  both  English  and  French  alike. 
Then,  as  soon  as  he  became  a  senator,  the  riding  returned  a  French- 
speaking  member,  indicating  that  only  Charlie  Howard’s  personal  popu¬ 
larity  had  poi'mitte.1  tlie  minority  race  to  represent  the  majority  race 
at  OUaw'a. 

Word  has  reached  iicre  from  slontrcai  that  .Sen.  Howard  i.s  fav¬ 
orably  looiKfi  upon  .as  a  future  Senate  leader.  The  Eastern  Townships 
also  are  campaigning  a.s  hard  as  ihcy  can  to  get  their  nominee  to  suc¬ 
ceed  the  late  Hon.  Raoul  Dandurand.  There  is  no  doubt  that  if  the  po.it 
is  awarded  from  the  st.andpoint  of  personal  popularity.  .Senator  Howard 
I'.ould  be  the  leading  candidate. 

❖ 

The  debate  on  w  heat  linaJly  folded.  The  C.C.F.  amendment,  whieh 
was  only  a  political  move  at  be-l.  was  dcfea'icd  125-44.  All  the  Torio.s 
vis:b;c  in  tiie  House,  to  wit.  25.  voted  w  ith  the  C.C.F.  and  Social  Credit. 
Pv.  H.  McGregor,  York  East  Tory,  lingered  behind  the  curtains,  but  did 
not  take  his  seat  and  therefore  did  ivct  vote.  The  C.C.F.  which  i.s  always 
maki.ig  pious  protestations  about  the  political  marhination.s  of  the  other 
parties,  w'as  itself  guilty  of  a  fir,  t  cl.a.'s  political  manoeuvre.  Stripped 
of  its  fancy  woi-d-s.  it  really  mea.is  the  C.C.F.,  who  are  hoping  for  a 
provincial  election  in  Saskatchewa  i  this  year,  wanted  to  get  Hon.  James 
Gardiner  on  the  record  as  oppa-ine  dollar  wheat. 

Speaking  of  this,  the  Ssskatchewan  Liberals  puJIed  off  a  spectacu¬ 
lar  stum  all  their  o'ah.  and  had  ’'  worked.  Ihev  would  have  been  sure 
of  a  win  in  Saskatchewan.  litre  i'  i.“.  Premier  Fatter.son  got  his  obedi¬ 
ent  legislature  to  a-djourn  foi  a  w'cek.  Then  the  premier  jumped  into 
a  plane,  and  flew  to  Ottaw'a.  Hero  ho  wa.s  closeted  with  the  authoritie.s, 
and  the  idea  of  course  w'as  dollar  ,'.heat. 

"Give  us  dollar  wheat,  tl’.en  v  o  c.an  go  back,  announce  it.  dissolve 
the  legislature,  cal'  for  an  electiun,  and  we'll  win.”  .said  the  western 
prern'er  in  cssvncc. 

Mr.  King  in  essence  su'd:  ”Ni  .  " 

Apparently  be  was  quite  willirg  io  Ii;i\e  the  middle  piairie  province 
.st.'ii  in  the  rouge  column,  but  he  did  not  think  fin  election  at  tlii.s  time 
would  help  much,  and  he  wtu  not  so  sure  that  the  rest  of  Canada  had 
luiy  undying  love  for  dollar  wheat  He  remembered  that  Saskatchewan 
i.s  going  to  lose,  nol  g.aiii.  federal  ■seats  ne.vl  time,  he  reckoned  his  130 
odd  safe  seats  east  of  tlie  prairie,  Jic  cecalle  1  that  he  has  only  about 
10  feats  in  Saskatcliew  an  at  be.st,  he  thanked  Mr.  Patterson,  and  re- 
mai'ked  as  he  said  good  bye.  th.at  he  was  not  having  any  provincial 
eloction.s  on  his  aecount.  thank  you.  .Now  the  P.M.  did  not  toll  mo  this, 
but  you  c.an  pretty  well  gues.s.  this  is  the  enlivened  ."ubstaiice  of  what 
happened.  Now.  the  latest  from  the  s'jmmei'felio'v  i.s  tliai  there  will  ' 
be  no  election  till  fail,  if  then. 

R.  \4'.  Majhew.  I^iberal  from  I'.ctoria.  and  n'.o..it  prominent  British 
Columbia  busines.s  m.an  in  parliament,  has  ,m  idea  about  the  Japs.  Ho 
said  tliey  could  easily  be  absorbed  in  Montreal.  Toronto,  and  other 
centres,  by  the  hundrefi,  witheut  can.sing  any  trouble.  Fii'St.  they  W'ouid 
be  removed  tie-m  British  Columbia,  where  collectively  tliey  are  a 
menace.  In  the  east,  indivitiually.  thci  w'ould  be  harmless,  they  are  ex¬ 
cellent  ;..s  house  bo\s,  and  they  are  good  workers  outside.  A  Jap  as  a 
worker  is  a  good  Investment  But  Mr.  ITayhew  i»  not  .iust  trying  to 
get  a  few  Ja;)s  placed.  What  he  iias  in  mind  i.s  that  all  those  Japane.se 
together  in  British  Columbia,  in  a  '’onntrv  w'hich  they  know'  well,  are 
a  menace.  Down  here,  scattered  around,  tiiey  arc  harmles.s.  By  bring¬ 
ing  them  east,  a  man  does  a  patriotic  duty  and  .solves  a  defence  prob¬ 
lem.  .'Mr.  .Mayhew'  al.'o  points  out  that  there  arc  a  good  m.any  loyal  and 
faithful  Japs.  There  i'l  much  to  supwirl  h'.s  conicntioii  that  they  would 
bo  .safer  scattered  about  Toronto  and  Montreal  tl'ian  bunched  together, 
chafing  and  re.-tive  and  vengefui,  out  in  British  Columbia. 

Wilbert  rrankl'n  Ricl:.\rd.  Li'iHU'al.  of  Dutliam.  likes  tlie  Ottawa 
column  ciiougj)  to  b'cing  it  up  in  tha  House  of  Commons.  He  says:  j 
‘  The  Monti'Cii'  h'iiuniclul  Times  had  a  good  editorial  on  March  13  say¬ 
ing:  "OUaw'a  boosts  wheat  piicc  and  east,  mu.’-t  grin  and  bear  it.”  And 
it  goes  on  to  say  that:  ‘  The  wc.'t  lia.s  been  dissppointeci  That  tiie  w'ai'  ' 
has  not  solved  tlie  vvheat  problem,  rhe  bonus  on  coarse  grain.s  to  en¬ 
courage  mixea  farming  is  a  .situation  full  of  pardoxes  ” 

"'The  paradox.”  continued  Mi.  Rickard,  “i.s  that  've  are  asking  the 
farmcr.s  to  grow'  morj  w'heat  and  are  tak'ng  more  w'lieat  tram  the 
farmers  at  a  higher  price,  but  we  cannot  .sell  it.  .\.s  far  as  I  r.ni  concern-  I 
ed.  I  do  not  think  this  is  anyth.ing  to  griti  abou.,  nor  would  1  if  I  liaci 
my  own  way  accept  some  of  the  th,r."s  suggested.” 


HAMTIMES  TURN 

TO  STOCK  RAISING  'i.:.'.?:: 

All  I  A  AAPn  O  A  A  f  P  '^Lne.-;,  announce.s  that,  a.<  conditions 
llll  I  AKIih  K  Nl  A  I  h  •■R"’®  ‘’'i"  'he  pas’  few  months 

Vn  LnllUBll  iJV/nLiL  have  been  .sucii  that  furthe.-  explor- 

ation  work  is  not  felt  to  he  justified. 

(.  _  4  step.s  are  now'  being  taken  to  re- 

Resumc  business  After  Hiatus  :,,ove  the  'oa.atu-e  of  the  ore  in  th.> 
Caused  bv  L'.K.  Pre-t^ar  mine,  'Wliicii  wid  take  appro.ximat/'- 
FmbargiO  month.s  and  then  the  affairs 

-  of  tlie  i-ompany  ivill  be  wound  u;i. 

4’r  RA'T'r  4  11- A ’VJ  Mt’ui.-  ”1’  Ze'oal'os  Company  was  tn- 

.'X  I  UIJA>\.Xlb  KfcHr/.wJ  aimed  by  Con-wcft  E.xp.'oration  Co. 

-  of  $128,100  to. 

Mpetlai  Corresuomlence  development  and  m:.l  construction 

which  took  place  in  1939.  .Ml  :id- 
Ha.ifax  -  \'.  ord  from  Oita'w  a  to  vance.s  w  ere  repaid  by  August  of 

t.he  effect  tut  an  effort  i.s  to  bo  1940  and  tlie  c'ompany'.s  initial  p:i>- 
made  to  put  tiie  raising  of  beef  ment  w'a-s  made  in  Doco.i-.hei,  If  lo 

;  cattle  on  a  more  productive  basis  . ' 

has  aroirsed  more  than  ordinary  in-  GoUlale  Reports 

terest  in  ll-e  Maritime.s  where.  \et  Eariiiii^s  Of 

some  ycar.s  ago.  it  had  attained  con-  - 

sidcrable  development.  Now  that  '‘>™»it<*  inirtu,,  riir  iinuiuiai  liii.r. 

!  war  demands  arc  for  more  and  vet  for  ' 'HI 

,  ,  ,  .  .  ‘.  of  Goldale  ^^inc.«  I.imite.i.  a  hoia  ng 

moic  beef  ihe  mutter  o.  an  in-  .,,,j  cxp’oi’ajion  companv  shows  fo- 
'  crc.a.icd  sup'i.y  ha.s  come  to  the  fore,  tal  income  '>f  .S53.778  for  the  y"a” 
It  ha.s  bec'i  pointed  out  that,  .some  i  und  expense.s  of  $2,862.  leaving  a 
icars  back,  beef  cattle  raLsing  wa.slPF**''^  *^1^  $.>0,915  before  taxes.  P.'o 
,  •  i  vision  tor  taxe.s  w  a.s  .$682,  so  tliaf 

d  much  more  substantia)  industry  in  j  account  was  reduced  to  $96.'; 

Canada  ttiari  u  th<-  ca.so  todav  and  f  e4- 

.  shipments  lyent  to  .Great  Bri  |  •.mercmw's  cash  .and  .'.c 


Net  Eariiiiijis;  Of 


Tvrolito  lliircuii  Th(*  I'liiiincial  'liinfo 

Toronto  .\nnua!  report  for  I'ill 
of  Goldale  ^^inc.«  I.imited.  a  hold  ng 
and  exp'oration  compani  shows 


danger  of  direosc  being  carried  and  '  Va'uo  of  .X”.'-' 79.'t  |■:r,^rk-<'t'  vn'u.'  X'.n - 
spread  among  Uie  herds  in  England, ;  osT>.  Current  Mabiiities  totalled  xi.'. 

'  this  substantial  trade  v.  a.s  given  3,595 

Iblow  from  w  hich  it  has  never  re- j  ipui  ing  i9I.  prospecting  w  or  k  w  a,.- 
cove. CO.  As  a  matter  ol  fact  when.  |  conjunction  •.•ith  Biii’Ii 

a  few-  years  ago.  t'ae  embargo  wasiT-piv  ooM  Mine.-,  on  liie  IS  ciahiw 

lifted,  .here  wa.-.  comparatively  Pe-d  in  the  iJaie..  Lake  .arc;,  w  ith 

.speaking,  lltt.e  beef  rattle  availab!*’  inconclusive  result- 

for  shipment  to  Great  Britain.  . 

Now  comes  wowi  iliat,  because  of  1  j  w-u'  1 

j  the  exigencies  ot  war.  an  attc.mpt  ^ .hipped 

I  is  to  be  made  to  place  thus  once  Id  M.'ir  .\llic.‘< 

.substantial  Canadian  ind'.istrv'  again  —  ‘ 

I  on  a  basis  somewhat  akin  to  wliat  Continued  from  I’agc  1. 

I  it  enjoyed  some  vears  ago  and  to  ''Cnder  the  plans  recentiv  imf  ini. i 


beat  her  fiom  Canada  Shipped 
To  Mar  .Mlic.-^ 

Continued  from  I’agc  1. 
•'Cnder  the  plans  recently  imf  ini.-i 


build  up  the  beef  herds  of  the  coun-  operation,  an  amp'c  taw  hide  .'r'.d 
tr>.  materia!  supply  seems  to  bo  a.ssureri 

Give  J'ree  Fertilizer  Thus  the  industry  will  be  enab  rd 

.  .  .  .  t'’  function  fully  for  Cana'la  and 

Lie  lofie.a,  De^artnicni  o,  Agr.-  ,  place  i’l  .supplying 

cu.iurc,  to  prorno.c  tn.sy  deve.op-  rnuch-needel  icathcr  to  our  aiiifi. 


ment,  i.s  undertaking,  according  to 
word  received  lure,  to  give  five 
torus  of  fertilizer.  fr.:e.  to  farm.*  i.; 
I  who  will  make  a.i  affidavit  tiiat  it 
,  wil!  be  u.sed  for  p.a.sturage.  turnips 
or  mangel.s.  vi-/.  catt’o  fodder. 

Before  the  embargo  had  been 
placed  on  C.i’iadiai!  cattic.  .shipment.s 
to  Englan !.  tlie  Maritime.s  were 
.substantia)  producer.s  of  beef  cattic 
;  but  today  such  is  not  the  case.  Of 
iate  ycar.s  .som.  effort  hius  oeen 
made  to  revive  it  and  tho.se  in  a  po- 
•sition  to  know  have  indicated  ccr- 


"Nor  is  p,j»ri(.)tism  alone  a  facto:. 
There  I.s  aivvay.s  tlie  mo.st  impnrt.anl 
j  considei’a’ion  of  foreign  exchange. 
,  .since  we  do  ni  ed  those  I'nitcd  .Sta 
'dollars  to  iielp  Cana.da'.«  wa:  lim'’ 
^  economv .” 

No  Basi.x  for  Fer.'si.stcnt  KeporiN 
of  Dollar  Parity 

CoiRiaued  from  page  1 
minin.g'.  from  increasing  pr.ce.s  io 
!  C.S.  buyers  to  extent  that  miglil 


tain  are^s  m  the-e  provinces  w  hich  ot.lierwi.-e  hav  e  been  w  arranted 
j  are  admirab  .■  adapte<l  to  the  iiidus- 1  Lifting  of  I've  e.xcha.nge  rate  would 
t:w .  A  pro^ran)  of  expansion  ha-s  t  pronlem.'.  t  'l.n  m'gir 

long  .since  bet.i  drnw.n  up;  liow  far  1  1,, 

!  it  ca;i  be.  or  w'i'l  be  aopllcd  in  t'lc  '  '  ‘  ' ' 

Maritimes  'smain.s  to  be  .seen. 

rne  Mantimos.  ol  course,  not  011.5 

in  the  mattn  of  adequate  areas  tvs-  .New  Yoi  k  Thi  Xe-v  York  .S:o  k 

;  pecialiy  .'■ui’'.i>ic  for  grazing  of  beef  i  Exchange  leport.s  ar  'angemcii’.s 
I  cattle  also  '.avc  the  advantage  of  have  been  made  for  Uie  .sale  of  a 
being  handv  to  porl.v  for  over^cas !  seat  at  $21,000.  ut.  .$3,0(i'i  from  ih'’ 
,  shipments.  1  preceding  sale  on  .Marcii  ■!. 


I  HE  “WHY  '  OF  THE 
ANNUAL  REPORT 

W^/iy  they  are  issued — and  ivliy  they  should 
he  published  for  the  benefit  of  inrestors 


\JLT HY  do  corporations  send  out  annual 
^  ^  reports  to  shareholders?  Because 
shareholders  require  information  as  to  the 
status  of  their  securities. 

Why  should  corporations  ADVERTISE 
their  annual  reports?  Because  in  this  way 
their  annual  reports  are  read  by  a  wide 
and  interested  public  of  whom  investors 
in  specific  corporations  are  only  a  part. 

Many  industrial  and  utility  corporations 
and  financial  institutions  place  their 
annual  reports  in  The  Financial  Times 
because  the  Times  is  edited  for  and  read 
by  Canadian  investors  generally . 


fltr  JiiHinrial  Simrs 


/'  he  f*  u  $  ft  a  ft  r  r  for  I  rt  r  e  f  I  n 


.Montreal 

651  Craig  St.  M  eal 


Toronto 
226  Bav  Street 
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STOCK  MARKETS 
AGAIN  DECLINED 
IN  PAST  WEEK 


Hcctnl  111  t/if 

BOARD  ROOM 


J,  J.  (tihhons  Mdiidurr 


Fiirlher  iJround  l.ost 
Trariinu  (>»n1  iniiinc  On  a 
^Jcu:;|•e  Scale 

SKI.IJN<i  •  KI.I  K  CHII’S" 

TIk"  .-Nick  nir.i'krl  fiiilho:' 

MVl  (liw  11^  thf  p.i‘^1  week,  nul 
al  no  limf'  i  i.s  liic;('  bci'ii 
\oj\in'i'’.  Jn  fm;.  it.  I'ccont 
ifa'i.-i:;  iia^'  noon  o"n*‘.  ariin;^  to  on- 
\'  a  tfiolcio  tl.iling  pt'ioo  u  c.-ikne.s*. 

Mnch  of  Iho  .■ii'l.in>;  hn.-^  iioon  li^- 
!>  .'j'oo  nl  i.'suo.^  >\  ilh  .>(11110 
of  I'lo  ''Si  I  mI^o"  i.'.'no.<  iinKiilf;  in* 
!ta.'io.>l  111'.  In  No''-  \o;k.  li 

ji;  i.  mi  ;.>.>iio<  M'i'.h  li.Sii  I'i'.o 

oa:n;n;:.>  niio  iwo 
aril  1  ulno;  ;ii'!o 


ho''n  poi'lioii- 
liio  now  ■>  [I'll 
aiKi  liui.'  havo 
i‘,-j  *1  •  <'  aiw’o  .1  .<Li 0->i  a n t la . 

\o  into,  iln  l!-«-  I'an.'iit.an  ntiiiKo:.>, 
MonMcal  Powof  an  'n.ianoo  of  a 
Ja.ni-.lo  .>10  k  that  iin.>  tiad  'n  ab. 
.>n  h  (■o:i>  do-ai)  o  'Hiei  o  lia.> 

porn  ( ..ni.>  ri  ■,m'o  dcitioialion  of  bet- 
•i  -  U'l 'oio  .>‘<n  k>  bnlli  in  No.'  Vo:  k 
.aiifi  C  anada  by  in\  o.>|.>:s  w  i.sltnig  to 
■  n  --■>  a.'l  fro  t,i\o,.  o'  otiioi  pui - 
;in>o>  .and  '  1.'  ‘'o.k.a  Inat  oiijo\ 
-'.yy-  nia-ko'ab;  ity  liial  u.>iia!l,'  a;o 
.'I'iri  :n  .>tio)i  oa.'O.a 

M  tbo  .inononl.  iho-o  nothing 
In  oo.'.'-ato  flat  llio  do"  iiw'ai  d'  d:'dl 
in  .'lo-'k  jii  . -os  onriod.  'Thoio  1  a> 
inon  no  '■•so;;  ng  i'l;:tia\"  iU  'ii  a.>' 
ofion  n.a.'k'  li'o  end  of  niovo,  not 
aiio  r'Ot.jon  o  tii.ai  agg|'('^.>.'.o  bn.\  . 
.ng  nn-.lov  nay  of  inimiiiont .  (in 
*  lo  o'ho;  h.inrl  the  pco.-'Otii  low  io- 
-o.  of  nian..  .soou'iliO'  .augso.^t  tiia! 
innoii  a'i'  o;.>o  now  .>  Iiaw  hoop  li  ... 
.'onniort,  'I'iio  indit.>t; '.a'.,  m  N’o'.'. 
Vri'  k  liav'o  rifrijiji' ri  rio'' n  to  i  lo.x' 
•o  ilio  ,o".;  ol  T'h:'.  and  10.;).  ’I’lio 
N'o  \  Vnrk  cai  s  a  >o  liaoo  oa'O  i  oil 
Ih  .a  ninnth.  althougli  .’till  abo\o  tlio 
.o'W  >  of  last  I looo.ntbo: .  'I'lio  uti;:l'.o.> 
h.T.'o  noon  'in<’oi  pi  c.>.>nt  o,  b  h  .n 
No.'  Yofk  and  ho:  o.  Violtis  aio  un- 
n.anaily  high,  and  tatai  of  nnoo.i  to 
(■.■i-pofato  pitnmg.i  iin.i.-aaiiy  hi". 

\  iiiiioroiix 


THU  (JKM'IK.M.  niai'k  l  dodiju. 
i  haw  to.>ii.tod  in  a  foltitivoly  laigo 
j  nuitibof  I'f  .>iook>  falling  into  tho 
With  I  low  -pi  ico  ola.''.>.  .M:in.'  of  Iho-o  oiii- 
|ionily  af  not  i.a;.ing  riwilr'ini..  oi 
la:  oil!'  iO"  rate.'.  .Sono'  in\o.>loi'.> 
I  lat  1,'  ha'o  bo  ni  taking  auianiagi 
■(if  pfo.s'ii.  .-oloriion  ol  .>Look.>  in  tht: 
jlo"-;Mioo  gi'Uip>  to  oodoo;  a  ii,\oi- 

i.jfiori  I'Si  of  .>iioli  i.'>''U''.s.  1*11  p*.i.>wihU'' 
capital  app!  C'';;it ion  o\  oi  the  longoi' 
tofi^.  WMii  1  lali'oly  .Miiall  tinionnl 
of  r-apdal  fait'N  "  iilo  divo;  .'ificat  ioti 
i.s  po.'Sih  o.  d'ho  ronloiuioii  :.>  lhal  iit 
.>ucli  .>  ock.s  onl\  a  fohili'oly  fovi 
point.,  pt  ico  jntpi  n\'oniont  cm  gi\o 
a  goo'i  fotufii  on  llv  in\o.>lni  ni. 
titid  it  i.>  lignrod  that  "illi  ti  hall 
riozon.  Of  niofo  .>iock..  tho  cliaii'.'o.s 
iil'o  foa.ionabi.'  fa'oiablo  that  oii'' 
of  two  will  .>iiO',v  C‘in>, doi'ahlo  luico 
gam  ov  :iltia!!.'.  [ll■o..onl  pf.co.>. 
It  i.-i  he'd,  thofc  ;.>  not  .so  niin  h  rk.k. 
.■u>  .>onii.'  .>look.>  aio  .>olling  at.  p: do:'.-; 
wlicfo  ’nat'koi  \'alii.alion  of  tho  caiii- 
lal  i.>  io>.>  lluin  liv  oonipan.' '.>  liiniid  ; 
a.v(o|.>.  I'l  Ifl’.-'  and  ll'.t.l  (|ii:Iol 

a  f  "  pooplc  iioiiglit  ;i  nutnboi'  o! 
wiioti  low-pr:ood  i.>.-’no.-,  ;in.i  whilo 
..OHIO  of  tho  ..  ock.'  ic'of  did  rlo 
much.  oilioi.>  .such  a.>  liio  ahaihol 
ij.>uo.>.  .s!ii>.>pi| iicnl  .slur.',  od  .>;ioc- 

Itu'ulaf  f'.'co' I’fi  ..  and  noiio  l  th" 
pUioha..c.>  apptoo.ahlo  ;ifolil.>  ffoin 
fi  .>mal!  initial  out 'a.'.  I 


glio: 


ft. A.  Oil  Appoiflintcnl 


Tho  ini  i'ca.>o  in  fioighl  lalo.- 

on  .'aipnionl..  ftom  (.'anada  to  the 
I'tii  od  .'>ialo..  iuithmizod  1).\  the 
Goal'll  of  'ft anwpiift  t 'o:tinii.ss:on  i.-, 
w:il  incfia.'O  oo.-;t.>  of  a  iiiniilioi  of 
oontpanio...  itotahl.'  oompanio.s  doing 
iiinoh  iiii.siiic.s..  with  llio  riiilod 
S!nlo.>.  In  Iilo  oa.x'  of  now .spiiiil 
nianuCaoi  ui  oi'.s,  fof  in.>ianco.  an  :n- 
(■foa.'.o  of  ."ifa*  n  ton  in  '  (».>1>  :.>  mri. 
i-ai  rl.  It  i.>  p(''..>ii)Io  tlial  a  ffi.gh' 
tiito  inrroa.'io  .>:inila!'  to  'hat  ati- 
pfovcrl  for  tho  t  oa  iiia.'. 

doio'op  hr  t  o.  for  do:iio..!ii'  wtnp- 
nirnl.>,  altliough  .>ncli  a  ohang" 
",  oul'i  )ia\i'  to  obtain  tho  appio'.i 
of  tlio  Wartimo  I'ldo  ..  an  i  Ttaiir- 
Board.  In  ovont  of  .>U'-li  iM'"o;i.>o. 

■  tioro  would  bo  honoficia:  o'foci  on 
ro'.onuc.s  of  C'aiindi.'.'n  I’aoifir  llail- 
■\  a.\ . 


l)o<'!inr«,  >\ 

r'Of  '.'mo.s  out  niiiiiiioi  ofl  gain,  on 
'.no  Canadian  m.irkot..  by  a 
•nnstdorabh'  :iia:g:n  ri'.iring  llo' 
n  roi<  onolori  I'uo..  :ay  March  1  itn, 
liain...  a.«  a  nailo:  of  fact,  '.'oro  fou 
and  fat  hon'.-'on.  I.o.«..o..  on  the 
o'lior  hand,  wore  nnniorou..  hu'  not. 
gonorall.'.  ','0''y  wide, 

d'ip  ’i  on  ’failnr.-'  profort  f.l  and 
.‘^itTip.on..  a -o  for  rod  canio  out  ‘iff 
.'i  and  point,  i  e.<po.i  ivo!.\ .  On 

odfi  lot  transaction,..  International' 

Moial  proforrod  lo..i  fi  and  tlio  com-  . 
iron  2.  Bo  1  Tolophono  wa.  off  .''i '  i  j 
on  tho  "ook.  .Stoci  of  Canada  lost  I 
-and  Kiig  i.sii  Kioptri''  wa.  olf 
2.  CPlano.>o  proforjod  mo'od  off  I’c  | 

.ind  I.ob'aw  ".N"  and  Mooro  Corp.  j 
Koih  lo..t  Iw.  .'\'borta  (pain  too.  | 
fcTod.  Can  '.'.'allpr.por  ‘'B.'’  'I'on- 
ti'p  p- ororfoi'i.  i;:it;noau  .'  por  ront 
proforrod.  ilioa'  I,ai<o.  Paper  \ot- 
in.g  Irusi.  Mi'iitrea'  Trnniw  a,\...  '>(a- !  p, 

para  \Viro.  Ogilvio  Klopr.  .Standarri 
Pa'tng  pt-ofot'-od 
lo..t  a  full  poit  t. 
p.  o.'ori'O'i 
od  Brow 


K:'oke:..  topnl  that  the  locont 
iip  'urd  :»'vi.'ion  in  i'rinini'....ion  rate., 
iia.s  ha<l  liP'o  or  no  offoot  on  trad¬ 
ing  intoro..!  or  co'utiio  of  itim-ac- 
ti'in.'.  .'M  one  'ini".  iion  con-:ian' 
in-an-,i-ou'  trading  wa..  tf'iicar  with 
..omo  Iradoi..  atlonipting  lo  snan 
narrow'  iroiu.  on  (|uick  mon'.-. 
..omoiinio,.  hu.vitig  an.d  ..ol’:ng  tiic 
..anio  da\,  thoio  might  lin'.o  h"on 
moro  proi  ■-'.<•  over  the  li'gito:'  com- 
mi..sion  oo.sl...  .-M  p.oso.il,  however, 
largo  hulk  of  tlw'  irariing  i.s  on  .i 
oa..ii  basi.i  ui''  for  iti'. o..ln'.''ni .  In 
trading  opr'aiioti.>  it  i..  tnor"  O'lm- 
mon  for  a  t.rau''i'  to  huy  fo.'  a  iiold 
ol  two  o.'  t.iroo  tiionli;..  than  for 
.iu.'1  a  few  da\..,  P:  ..Ui'h  opc.iition., 
llio  modo.l  i..o’'o;..'"  in  common 
(•osl.s  Js  no  i'ur  jon. 


IrdiiKiii  l«  \»M'  (».  M. 

or  .1.  J.  (>ii>iui]is  \4trncy 

To;'ontn,  .\ppoin:  ir.oiit  is  an- 
notin.T.,'1  of  llari.\'  .'1.  To'iiiviii  a.s  .goii. 
01  ai  inanagor  of  (iihbon.s  I.imitod 
arivci  I  i.'-ing  tigotic.'.  Ml.  Tciinian  wasi 

IP'olcmg  a.'.>ucialo  of  the  Into  .lohn 
.1  (fhbon.  fouiidr  r  of  the  bii.'^iiio.... 
.No,,  iinpoiiit  nif  nl..-  -r-o.  Kalph  .\. 
Jitii'ford  and  ii.  B.  Palliii.on.  'I'oron- 
lo.  hccomo  diiocloi.s.  and  Mrs.  I.  .1. 
(libhor.s  hocoino..  jno.idonl.  Oth.cr 
offii  o:.'  and  ('iifool or.,  ai'o:  Ilari  y  M. 
Todti'.nn  and  I!.  A.  .^latir  i..  vif'»'- 
Iiro..:fior.I.‘-'.  Toronto;  Walter  11. 
lloaro.  ..o'  t'ol;’!'.' -I;  oagu-or  and  di- 
t'oclor  Tni'ontot  Harold  M  Bold. 
\  ico.piosidoiit.  Monti'oal:  (loriion  K 
liunlo:'.  \  ico-pt o..ido,'',t ,  Winnip'  g; 
iiv.'U't  'k  .M 'onhor.soii.  'ico-nro.'-i- 
rionl,  !;"gina:  Peg.  (k  Smith.  \'ico- 
pi'o.idoni.  (.'nlga''.\:  IJ.  .N'.  Ciawforid. 

\  lco-p’'o.:doni.  \'nncou\'o;'. 

sn  i{(;i:()\  i;i\  i;k  rnoiH  c  rio.v 

Toronto  Builtoii  (liitpul  of  .S'tit- 
goon  Pil  ot'  ( io  d  Mino.:,  PPl.,  dut  - 
iiig  .laniiar'.  ammintoii  to 
coniiiai'or!  with  .’'lil.S'll  in  lloooin- 
hor  and  Sk’fl.rni  in  .Intuia.",\ .  Idll. 


\^Iin.K  'TIIK  slock  markois  ha\' 
lacked  nuirh  lilaliiy  Ini.s  pa-.l  week  , 
l.hoir  action  lias  been  at  least  iicg-  t 
ati'  clv.  cnetjuruging.  'J’horo  has  been  ' 
\or\  litlio  indication  that  a  btond' 
!i(|uidai:ng  ino'o  mn.'  be  immiiioiit, 
and  in  fact  thoro  hav'o  been  .vlightiy 
moro  lavoraolc  than  unfnvorahlc  j 
point,  in  the  cia.'  -lo-day  movomont.s.  t 
.Selling  ;n  Wall  .Stroot  on  tho  now..: 
of  tho  t  ..S.  |■!'o;l.aury's  drastic  tas 
propo.ais.  wliich  v.oakonod  price.,  jii  ! 
.Now  ^■ork  early  last  week  and  liac. 
.-oii’c''  mnathoiic  roporou....ion..'  ot. , 
Canaiiian  maikois.  'ailo'l  to  oa'fN 
far,  ar-'!  ..-inoo  then  Wall  .Street  ha..' 
boor,  c<iging  up'*' ard.  Tho  tails  nave  , 
1)0011  [la:  1  ioii'arly  buo.\'anl.  due  to  ' 
iite  r.s.  govoritmontT  rc.icclioii  o' 
■pleas  lor  i)*)..! pononiont  of  rale  in- 
oro'i.-o.-,  but  ill  ntliof  d i I'o.'l no- 
tab'.\  il’.o  Miolors,  has  llicro  boon 
sir  ngth,  al..o  with  sonic  of 
motor  i...>i'os  moving  to  best  lo'cls 
of  tlio  .\o:-’r.  Wore  the  imdcrjiinnings 
of  the  maikri  jn..ocurr,  it  would  bo 
logical  lo  c'.pect  that  the  key  motor 
gioun  woiil'l  oonliiuio  in  the  fore¬ 
front  on  tlio  down.sirie.  .\!so.  the 
rail.,  [lor.-i.- I''nl I,\'  h.a\e  failed  to  foi- 
low  the  ir.liisl  rial.,  through  the  He- 
oemb-i  low... 

N'ol  .>0  lavnrablo  h.a.'’  been  I  lie 
'\'if|em  lack  of  pu.sh  in  the  market., 
(iitr'ng  iieiiods  of  firming  prices. 
Wall  Street  1  lading  ha.  been  below 
111"  haif-million  riiarkel  'Itii'y,  a'ld 
Canadian  market  volume  has  contk 
nuod  low.  In  I.ondon.  trading  ha.s 
boeji  oitir',  with  prices  howe'er' 
sirari;.  'o  fr'ni. 

^V:lh  no  ..trong  p;e.''sure  ovidenf ' 
f’.'oni  eiliicr  diioction.  ..elorli-ce  price 
tiio'emoni..  !n\'e  prevailed.  Peac- 
lioiis  of  th"  niarket.s  lo  ii""..  devel¬ 
opments  ha\'o  hern  varied.  Canada 
Sioamship  i.'.suo.  mn\'od  iij)  on  the' 
o\ool|e;it  oarniiigs  ..honing  for  : 
IPII.  which  is  rxpociod  lo  ronliniic 
Ihi..  'o.-r,  hut  Canadian  Pacific 
iiiil"  ros;)nn..o  to  Hint  com-' 
fa'orrb'c  report.  Bond  [irioes 
ended  to  follow  the  news 
lo.so|\. 


Dividends  Declared 

4  n  rl  Other  O  f  j  i  ‘r  i  a  I  Police 


I  l*0"T-W  1  ;«)ni*oitsr'c)>  or  1 

THr  I’atar  I  nl  Utrrrf.or^  Inn  'tfr'.-\rcd 
I  Ihin  d.T.v  the  fonowinj;  d'viOcnds.  I 

h'r  nr'f  f.ttrnftlotnr 


Nn.  h7.  f|u»rtrr’y,  5-1. TO  ncr 

V'-rr  <  r 

Pl-i'f-’ rcti  .Xf’f  ■  t'x-O  ro-.  ynt-'r. 


I  No.  .^9.  ouflrlrrly.  iv  rhqi**. 
'  Psvaljlr  '  Apr.l  V.y.h. 

I  holder*?  of  record  »1  tlie  c’osc  of 
I  Mi^rch  .U*?*,  191?. 

I  L  C.  HASKELL.  K  C.l  S.. 

1  ,v. 

FcLr»i»ry 


W.  K.  W  hiteforcl.  \\  hose  elcclioii 
to  the  board  of  director.,  of  the  Brit¬ 
ish  .Ntiiorican  Oil  Co.  I-ld.  and  ap- 
,j.,p  poiiUmenl  as  KNOouti'o  \  ioc- prc.si- 
don!  of  the  oompaiiy  has  boon  an- 
jounood. 

EARNINGS  LOWER 
SECOND  QUARTER 
FOR  LAKE  SHORE 

.Miners  SlntKc  llcflcclccl  In  .tO 
r*or  ('cni  I‘!c'hictton  in  K.irii- 
in.jfs  from  D'larlcr  nerore 

i:.MPL()>  KKS  KKTl’KMNC 


The 

WABASSO  COTTON 
COMPANY,  LIMITED 

NOTICE  or  DiVIDEND 

A  ol  Cnr  P  *"''  00'  p- 

♦I'.arr  he-  I)C.?n  rlcr'r  '^v'l  nn  fbc  Copir 
Slock  o<  The  V*v'o  a  '5 '.  Co  ln-i  C-  'TOonv 
L't-nt-.l  pO'Qh'C  cn  fbw  !  -  J  A.p.-i!  ’'T-l.' 

tr\  '•’lorchoM  of  -''CO-'J  o-,  ol  rlnr.-'  r 

on  r’M  'OdJ. 

n  /  Offirr  f'f  the  Hr  O'''* 

IH  W.  CAP',!. 

Srcf  cic  '  ■  I  rjM,'  r- 
Mont'ccl  0“*“  .  .Mo'cb, 


The  Sherwin-Willioms 
Company  of  Canada, 
Limifcd 

NOTICP  lirdlCBV  CltVE.V  that 
tile  one  hundred  and  I'vrit'y -thil'l 
quarlorly  di''idenfl  of  one  .and  tliro'  - 
iiuarlrr.s  por  ocni.  being  at 

l  ie  taic  of  sc  on  per  oenl.  '7'ki  p"r 
■iniium  for  th  ruiarler  ending 
i'elirnary  2d,  lOdd,  on  the  Prefe;  rod 
.Sl.ock  of  iho  Company  ha,,  liecn 
di:c!.'ired  pnyaiiio  lo  .Shnvchoifloi-s  of 
icoord  the  Ijlli  day  of  March,  11)42, 
and  lhal  ch  ijnos  wilt  b"  mailod 
.'.pt'il  I.  P.112, 

Book.,  not  closrd. 

P',\  (drder  of  Hie  Board. 

P  W,  irOCLTNltWOPTir. 

Secret  a  I'.'  Tri',isur"r. 
.''Innl  roal,  (r,in''bec. 

''-brn.'ir.'  in  12. 


.-ho\' 

pan.' 

havo 

more 


sicdpiian  Bros 

:ng  in  I'ototT 
'Jlst  at  12. .'1"  p.m. 


on 


annual  niool- 
itordav,  .M.'ii'ch 


Ba'lirrsf  PoMi'r  .V  I’apor  (  o.  Ctd., 

.annual  inoo'ing  m  .Vlonirral  on 
.M'lnd.a',  .llai'ch  2'k'd  at  1 1  ..".ft  a.ni. 


AJ'ionI 

a  nniia 
Mon.lav. 


.'1: 


lloli'l  (  o.  I.imitod. 

I  in  ^^onl;o,■ll  on 
2.:Mi  at  noon. 


lorotiln  I  Li'  riHiin*  Lil  limrs 

rai'onlo-  l.ul:i.'  .Shore  Cold  .Mnio.s- 
I'oporks  opor.iliiig  o.'tpondiinros  for 
the  .'Ocond  riuarirr  of  Iho  onrr"hI 
fiscal  year  al  l>(i92.262,  (iold  prodiM'- 
tinn,  a.s  prf '  iouslv  rojiorlod,  .anionnl- 
od  lo  .?l,2TS.!)2.j  ill  Iho  porio>-|,  from 
Ironlmc'il  of  tSd. (idl  tons,  an  a''oi'- 
ago  of  ,Slj.29  iv’r  ton,  .N'ol  oporaling 
profit  for  tho  ihro'"  niontas,  ilioro- 
foio.  .aniouiUcd  In  .k.VSG.lib  1 .  In  iho 
prcoodiiig  'icarlcr.  prior  to  Iho  Kirk- 
land  Cake  .‘trike,  Iho  company  mill- 
I.ongor-lerm  mnrkot  prospect?  od  M0.6.')l  Ions  of  an  a'-ora, go' grade 
appoa;  fovorahlo.  in  view  of  pros,  of  Sl.i.tf  and  lotal  \nlno  of  .':''2  171.- 
ont  io-w  'aluntion.s  lo  oarnings  pow-  .iho-.ving  an  operating  profit  of 

or  aiid  coriiorato  a-'sols,  providing  i  ,$1,159,226. 

Ih"  oulkaok  oontinuos  promising  for  The  company  slates  that  a  largo 
'■.'■toiy  of  tlio  I  iiitcd  .N'atton.s  in  llio  nmnijm-  qi  cmiilo'oo.s  who  had  boon 
war.  r  rom  Ihe  shortci-tci'Tn  \'io-w-  on  siriko  applied  lor  roin.sla'ctnonl. 
pomi,  the  pro.spccis  are  mildly  on-  '  .too  it  is  iiitcndorl  lo  inoieii.-o  pro- 
oouraging.  although  there  can  bo  no  diiol'on  foilhwith  lo  as  near  the  tor- 
rletir  cut  indication  a.'  to  which  |  mor  rate  as  Iho  numlior  of  oa|iah|o 
dii'oclion 


Provincial  Paper  Limilcd 

.N'ol '.ro  )W  ho'o'.iy  ,",i\\.'n  lii  'l  Ko;.'(. 
!ar  (Tiiiartoi  ly  I  ),vidoii,l  of  1  d  C  oti 
I’l  ofo-'rod  .Stock  ha  >  h'on  d  ol.'vo  1 
by  I’POVIN'CIAJ.  F’.'iPPP  1 .1 M  l"i'‘.,r), 

pa.'.ahio  .-Vpi'i!  1-1.  IlH.'  to 
Iiolil"r..  of  rororfi  a.s  at  clo',;-  of  hij>' . 
no.ss  M.-if,'h  I."):!!.  iriI2.  in  (■.■niad:c'i 
l■■n^d.>. 

'Signed'  W.  B.NPBCP. 

.stoerr  1  ■)  ;■'  •'I'ro-isi"','  r. 


.Mini;  .'c'l 


l\niitriia,\  reiver  < I, i'l.. 

mooting  '>f  tiondh()'(i(':'s  in 
!  nil  .M.nift.'i''.  .Main'll  2.7 1  d 


and  'Pw  .11  r'ily  al'- 
iit.  W'ditiipog  Kloct I'!'- 
mori  and  .\ss'icinl- 
R  A  Oi'.  Cro.'  s  N'o.i 
.Tii'i  I. all!'. I  Srx'ord  all  moved 

o'f  . 

.Among  the  aank  .?:ia:o.  Bant;  nf 
To  onto  ''amo  out  off  17'  .  points: 
impet'a!  Bank  ost  ,'l  _  C')mmo:'co 
and  Piiatvinion  hot!-  lost  2  and  Bank 
of  Montreal  was  off  a  piiinl. 

Cl.!.  ‘'B"  ".0''  a  b,g  'o.-or  mi  tlio 
'A'th,  I'oming  mil  off  12  :io'nii>:  Ho- 
mmion  Oilclolh  was  off  2'-.  an.l 
Pa-'*  Koote:’";,  p;  ef,-'vre'i  ca.iio  out 
doi- n  B.i  ■  Pa.  ko :■.  'o>;  1  ,  -intl 
<  'a :  'ra  ■' 
pm'.' 


Canada  '-kcamsiiin.s  1’:  I'fc' rini  iiO' 
bei’ii  a  firm  spot  in  .'oceni  mn .ko:.-. 
'Pii'C'c  :i.s  'In  simpri.-'*  ('ilio'it  tlw 
.S2..')n  di'uimKl.  and  a  .snai  p  imp:o\e. 

,'i'iiii.g.  h.aii  Ivon  lool'.''''! 
leiv  ihoro  had  Ivon  .‘■n.no 


no;  \  ousm.'.ss 
off.-  on  final 
.limvii  in  1' 
the  higliesi  . 
onoroiis  cap 
,1  nol  iiee"i 
;han  .liJ.fnio.i 


O' ci'  off''  I  (if  '.vrilo- 
h.'v  ''ig.  'I''n:;il  i'evenno' 
'  Ifn  s;ati-m"ni  were 

no.''  ID'J'S.  when  a  m.cr 
al  so; lip  pro. ailed,  ipui 
■I  I  he  'rci'oa'-'e  of  nim  e 

It:  in  I''''.'lc:al  lax  pro- 
vis. on.  .-.'la:  eari-ings  "oiiid  ha\e 

■  slio'w  n  a  sp 'Cl .'iciiia :'  gain.  In  v.r-v. 

of  the  l.ape  sh'iiniiig  .silo:  tago.  an- 
olher  good  ■  oar  fo"  Cana-'n  .SIoa:r.. 

I  ships  appears  probable  this  yea:'. 

:  Holders  of  the  proforro,-!  shar 
'aft-ef  'he  S2..'')fi  iia.vnien;  on  .\n:il  1. 
will  not  b(>  eligih!,'  for  aao’hcr  p  i*- 


Impori.al  'r'lliai'ini  "f  C.aiiHilii 

l.l'l..  '.'innnai  inri'ling  it'.  .'.Imil  ;'':il  "M 
'l'ue^(i•l;, .  Mai.'h  Jl'ii  2.10  n.m. 

The  Mniitro.al  ('oHniis  l.l'l..  .'innual 
mooiing  in  .Mon' real  on  W'ei:lr.e.s  ia.v, 
March  'J.'illi.  .'ll  2. p.m. 


naa'  nm  -I  irg 


m 


'iai.  Mf 


l5ro-,i  (  rios  l.iiMit'''!.  an- 
•Moniioal  on  WerJ- 
ith  at.  noon. 


Toot,  lliiglii's 

annual  meet  in; 
1  ■'!.  Toronlo  m 
noon. 


(told  Minos  Ciniilo'l. 

in  Po.'a!  ^'m  k  llo- 
W'edno.S'ia  > ,  M.'ir.'h 


Iho  next  imporlant  .swing 
will  lake,  until  prices  nioi'e  strong- 
l.v  out  of  pro.sent  gi'oo'T  on  hea\  ior 
volume. 

No,  2  l{(»osls 
Tiinirr  V  jillry  (hii|>iil 

Calg-o..  BooMed  h,\'  tho  inilial 
fk'i'\'  of  a  nc"'  pt'i'luoor,  Miraolo 
Pov  a  t  ios  .N'o.  2,  in  ’I' urn  or  Valley's 
110' til  eml.  .A'herla's  avorngr'  o'!  prn- 
'hic'iii'n  tottilloi  .'!0..".(I7  barrels  rlail,\ 
du'ing  ll'o  iiol  "ock.  higiie.sl  in 
man."  ,iiont!''s.  it  is  >ho'\  n  in  the 
wi''kly  I'cpoi'l  of  tho  .Mhorla  Petro- 
loiini  ami  N'aiu.'.al  (:a,s  (2:;’nsorvnl ion 
Bo'i'd. 

In  Ihf’  p' o'  lon-.  w  ook  Iho  dail.\  , 
a' orng"  "  a.7  29.S1S  harrol.s  and  in  I 
tile  corrosi)'(’id;ng  week  last  year,! 
25  276  iia.re'.s. 


2.5 1  h 


(i.  Taoilil,' II  l.td.,  annual  iivoting 
ig  in  Toton'o.  mi  Wo.lnosda.' . 
latch  2.5th,  at  ji.m. 


The  tot,a!  prixilici ion  rame  Irom 
l.S',1  ••  o'ls  In  Turner  Va!Io\'  ami  22 

other  producet.s  in  other  part.s  of  the  during  the  period  unde  .■'■vi'  w 
provim  o  now  oriluiig  are  "'ol.s  !  ,..g  ,.,,01,  or  21,2  por  omit,  was  -I'.m 


exporionceil  oniplo.'ocs  and  .suppli<'s 
available  will  permit. 

No  drifting  was  done  until  the 
end  of  .TaiU'i.r.'',  the  ratonitcnl  ro- 
'Onls.  .sinro  d,  v  a.s  desired  lo  ha'''  all 
available  nvn  on  ore  work  in  tiu 
siope.s.  .Siiif'o  February  1.  howc'i-"-. 
'hiving  lias  beon  rc.sumod  in  a  num¬ 
ber  of  drift  faces.  The  ourroiil  de- 
volopmenf  program  dow  n  I .»  the 
(i.lt7.5-fool  le\el  is  "ell  ,irl\',-iiiooil. 
KKV  DKVFI.OP.MKN'T  AHKAH 

It  is  more  than  ordinaril;,  impor¬ 
tant,  Iilo  statement  sn.\  s,  that  do- 
'■oloiinvnt  he  kept  well  in  ad'aneo 
of  mining  breauso  tho  offeot.s  of 
pros.suro  at  depth  itiiposo  the  necc>- 
,s:l,\  'll  ftetciinining  .slrimlural  details 
before  a  planned  .seiiuonco  of  .stoiv 
iiig  can  he  adopted.  It  mn,'-  there¬ 
fore  b"  necc.ssar,'  in  llio  future  to 
slrc-sf  li'wolcpment  "ork  e'.ni  at  ilm 
expense  of  .stopping  operntion.s  if 
■(.lii’ro  sli  uil'i  bo  a  .snort  a  go  ol  lali'ir. 
Of  Iho  total  drifliiig  aco',':-;iipli.sh- 


in  the  pr.ivlno".  2.S  of  tnom  in  Tur¬ 
ner  X'ailey  .and  nine  in  other  fiolds. 


1  ~  1 
rod 


.-supo- 


(■oir-v,in 
•■:meni  ea 
Kuo'  "B  ' 


mi  (  rna- 

1  .■|ec''m.  ,1 
a,  off 
and  (.'an- 
•.:ig  .-moLs, 


Cnnaea  ,M,s 
ro".  or  p"e 

ae:;ii.  T'.e.v 
dian  'ler.  i 
-ivi  I'n-t 
il,-. 

.■'•la  .Stea.vis 
'■r  fo-me;-  ,i-.:\:ng  up  2''i  amt  Ilv 
'afec  I'l.  Mr..s:0'.'  .'••))>', mo:l  g:i:ne:i 

to  e'",:.:..  (.'.Tra  tian  r'.(io'en.  To.  os' - 
a-en'  I'ame  on:  no  !'•  an  i  Co:'s',m’.- 
e-.c  '  k'ls  .ar-t  Can.ada  Cvn  o  pi'e.'oi  ioc! 
move  1  u'l  a  fu!'  nota'.  Cana- 
Car  proforrod  g, allied  ',  and 
p,-)  •  o;-  ".y"  ,ind  fioni.  Fotiti 
oa''h  moved  up  On  th.'* 

ma:'ke..  Catoik  p-o'et'ced. 
piefi-rred  an:i  Power  Cor- 
, ref, ."led  nil  came  out  110 
■soint.  I'aviri  "R"  moM'd  up  .50 
mi's  a:id  Fa;'''h'Id  25  cents. 


men!  until  a  .'ear 
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CENT.  PATRICIA 
EARNINGS  DOWN 


I’rodnt'l  inn  Hi'gher  In  11)11 
F!ti(  Opcraliii'r  Costs  Mere 

IncfC'iseel  .Shaipl' 

'1'oi'onto  ItMi  i'tiii  'I  Im'  I  inaHviHl  4  miiph 

('e:i'*al  Patricia  HoM  Mire.?  l.td 
ep''jlls.  the  annua!  .slatemotit.  a 
:'"t  p'ofit  o(  S61S.!7(;  for  Ihe  .'oa'' 
m-eied  r>eco.n'brr  'll.  IPll.  o(ia:i!  lo 
l'1.7i.  pe;-  share  on  the  'J.jOO.'W'iII 
uti'(0"i/'''>!  and  i.-sued  cap'lal  shaios. 
'I'iiis  (■.'.mpaio.-  with  iV,  pr.afir  of 
.'‘6D'i,0'';r:,  eriua!  to  2i5..';  ■  per  ?ha;o 
a  nt*!. 

Produclion,  .'(fto,  ma.  isctii.g  '-iiai  - 
ge?.  ta'aHed  ’51.226.382,  as  oompei'cd 

■  iih  .81,865.22.5  in  !I)W.  (Jp-.tatiitg 
re.st.-,  amou'-.tc.;  to  ”252.831  .omiiarr'.i 

".th  0.802,52.5  in  t.m  previou.'  ; ''."i;'. 
'»3'.ng  oper.atm.g  piafil  at  ■s28';.705 
agg.fgt  8I.0r'5.62S.  D'>.(5p;|.,'  i!ie  lower 
esrni.ngs  in  tiv  'ear.  'ax  provgion 

■  3,?  higher  at.  .8218,01.8  ftom  ihe 
r  '"'lou.?  yrar'.s  fg'ure  of  82  5.2,2'.  1. 

F,  M.  Conned,  ptodeient,  .siatci 
t .'.at,  p-e  incroaseei  mill  (’.opacity  iin; 
psr."iiitC'2.  '  .'catnicni.  of  a  lower 
grade  of  Ofe,  '.IIP  W3IT.e''i  Htoi  the 
r  osi -of-Jf.  ii'.g  'ronus  togmhe;'  -with 
'he  in.'frasing  c'o.st  of  s.ipp' 
nortation  and  ta.'-tolion  wk 
i.v  affoct  profits  a'-oilabie 
e.'=n.d.?  th  the  coming  ,'car 
(-re,  r  ss."\"r.s,  ho  si.otos.  arc 
ed.  but,  dur.ng  tlio  year 


.mi  hay;  no": 
big  !■(  tucrluci  ion  laci 
prcwC'tit  d*  ■r..'>n'is.  .Nm 
for  0.  an.'se  is  uivio: 

use  in  combinal imi  ■■ 
porimonts  havo  iii'ik-a;"'!  ih'it  "■*■ 
(■e'ano.'e  w  iili  w  ool  can  produce  plao- 
kols  and  (-'.itiiiiig  of  h'gh  (luali','. 
.ond  '('aiinih.  and  at  tlio  same  lime 

OOllsOt'VO  wool  SUppliO.S.  Til"  'Ohio 
of  (.'  ■ianos.o  for  sa'diig  on  w  oo’  should 
.strengthen  'he  ck'iims  (.1  Canadian 
));ofort'od  i:oatmeni  in 
of  mntoi'ial  and  nuiti- 
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Took.’ 

in  -Moi.t 
at  noon. 


Bros,  l.l'l.. 


annua,  ti-eei  n- 
?v.  Marcii  2711' 


I.niiiiiqiio  'iol''  .'lines  Liiniird,  an- 

iiua!  meeting  in  Bourlam.’iuuo.  Qne.. 
on  Frida'.  Vta.'ih  271  h  al  lei.'tO  ,n.m 
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L'C- 


y'l).  of  (kanada 
points  ho  low  111/ 

Iho  /'.imiiar. 

'•nri’er.;  snkin.g 
without  cat'iyitif 
pi.ttjioS"  of  h.’iviiig  1.)  I’a!’  shai 
Ir.t  ftom  pi'c.sont  holdeis,  it  i 
poi'te'i.  Cu’iipanv  ,>  <ciiig;it/'*i  l.i 
((.side  8  pe."  coni  of  annual  m.t  earr¬ 
ings  af'e*  pa.'mont  of  nteffr/ii 
di\ idond.-,  to  a  muximuni  of  .S6u.i)(i’i 
a  .'0<ar,  fo:'  tin-  purclia.  o  .'if  I'lo  p:  e. 
IV'.’t  od  .stock  for  fe/'empl  .on  in  ’h.' 
open  ma:!;/'  al  a  p*  k-e  not  ex..,s?d- 
iig  .852. .5'!  aivl  a'.''’iucd  di videii'’!.'. 


Mild.ale  Minos  l.l'l.,  annual  moe 
in  King  K'l','.  :,rd  ll'ile  k  Toront 
.■>31  tireia' .  Vf.'ii  oh  2.klh.-nl  11.1 


( 'iin.’tdiaii  Malarlio  (told 

l.td.,  ahnual  meet  In;-;  In  Poy; 
ilot'  k  Tmoni.)  on  Morn'l;.,'. 
.'ti'rh  -cl  11  .".111. 


Masse  y 

liie-'-'llng 
VI  a  I 


Harris  <' 

in  To.'onin 
'.l.'-t  HI  noon. 


l.l'l. 


aiinn.a, 

';.;'‘sda\. 


Ii"ll:iiiil  Paper  ( 'oiiipail.' ,  I.iiiilto'l, 

.'(imu’il  meming  oi’  Tnosu.'i,'.  Ma.ch 
.';l>:  at  m.fci  in  Montreal. 

I  nitod  ( Drpnratii'iis  I, Id.,  anmia! 
jmeciing  111  Monlroal  on  Thutsd.i', 

!  April  2ml. 


Bus 

moil. 


Imo 


u: 


cidod  with  '  "iillr; 
loba.’C'i  .sha.es  in 
Vo:  1..  .Vs  a  g:  .'ll, 
\''p.l!  .'■((root  jit" 
point  i.’l  .sov’.'ai  ; 

OW’  the  IjO'e.l  p. 
"d  ope  "a;  in 
por'al  To'ia 
expected  to 
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ial  'I'. 

’  lo  , 
■■’.  (•  aki 
.Oil  ;o;i 
the  ’  / 


.'>iiiipsi>li’s 

ig  in  To;-. 


I.iinit 

(tltO  /( 


•d.  ani’ual 
1  Tuesda'-. 


'■jtlccO  CO, 11 

seliir.g  a’ 


meet  . 

.\p('i; 


rl  .Vov 


.oa. 


at"  a.OUtKl  t  oe  tn  -  e;.t 
'.ai  ,'(,a.s  and  wok  '.v- 
'  1  h""  Ikj! ! (Sm.  inr;'e;i> 
costs  ,'r’''c*’;od  in  ini- 
o  s  1 2-1 '.  si  a  te'.nent  .an  1 
ohtinuo  tlil.s  :i"  -par- 
t hat  lea f  ; char  o  "U:  - 


(  aiirdian  M  ostinglionso  Co.  I,t<l., 

atitiin:  meeting  In  Hami'lo::.  (dnt.. 
*11  |■’.;o.' da.’,'.  ;\pri!  71k. 

Doiiiiiiion  .SIrol  ami  <  onl  (  nrp. 

l.td..  /'lineal  moeling  in  'loniioa. 
on  I'm's*'!'','',  ,\p:il  14lh  .’it  lo.'ih  a.m. 


Pago  2  ■  -  l-'e.leral  Kxivmlji  ui  ■  ■? 
VVidol.v  in  Jdxo's.s  of  Peoeipls  ;ii 
b'chruary  -  ('.  P.  P.  reports 

Wide  (lain  in  N.et  I’i;irn::i,gs  •  - 
Coi'i'Ugatod  Pap ’1'  Box  a:id 
I.anglcy'.s  .\niiual  Pop(.irt-'. 

Pag"  .'I  —  Ontario  Fall.?  in  I.di” 
with  'I'tix  Conc/'ssion  —  .’-(.■I'ings 
rust  it  III  ioti.s  Play  Ma.jor  P.olc  in 
War  I’'in:mi’ing  —  Con.solid.i'cd 
I’apcr  /Viinual  Popoil. 

Page  4  -■  Progress  .Made.’  In  Fxl-n- 
sion.s  lo  Vlnllon  Plant  -  (.Vatia- 
dtan  Oil  .Annual  Pepoit. 

Page  6  -  -  Tho  Ottaw  a  Rlollc;  -- 
.N'io!-w*l  and  Dominion  'iVar  .Aii- 
nu.al  Poport.s. 

Pag.’  ti  -  -  Kcorioniic  Index  .At  ll'gli 
.Since  1220  --  Mas.sov -Harris  .tn  1 
(.’an.  Ce'l.ancso  Annual  Peport-. 

Pago  7  -  ■  Dovolopniont s  In  Ori’''n' 
I’.o'ivo  interest  in  .Maniloha 
Tin  Po.souri’e.s  •  Consider  Si'’'’- 
for  .‘■'tcH'i  -Mill  in  B.C.  Can¬ 
ada  .Sloanisliips  .Annual  Popo.'!. 

Pago  S  -  ’I'h"  Editorial  Pago  -  In- 
'■ostors  in  Private  Kritorpt';s.,'.s 
Play  Vita!  Polo  in  W;ir. 

Pago  2  -  .A  I’agc  of  Hints  to  i-in- 

/|uit'lng  Invoslors. 

Pago  10  -  Washiiigion  Seeks  Curb 
On  Inflation  ■  Pelianc'.'  Crain 
and  Pollamis  Paper  Poporl«. 

Pago  II  -  Co'd  Issues  Co  to  .N'm.v 
Low  I.e'ols  on  .Mining  Mark.’l 
--  Coniaurum.  (.'anadian  Mai.ir- 
tic  and  I.amaciue  .Annutii  Pm- 
porls. 

Page  12  -  .Statistical  Pe'i"w  .if 

Seouril.'’  Markets  fe.r  (ho  W'e 

Page  J.'t  —  .Mariiimos  Tutu  t.'i  SI/ 
Pai.sing  On  I.atgm.'  .Scales. 


liSVESTCaS  AKD  MINING  INDEX 
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Hiiniinjon 

meeting  in 
•April  lHli  a 


Cn.al  Co.  l.td..  ani'Ua! 
.'lonli'oa!  mi  Tue.sday', 
10. '15  am. 


foni  t ; 
..ha  re,. 


-hi  eel 


e ang- 
d  adve-.se. 
■'  for  div’;. 

.  Crrcde  r,,' 

'  unrli.mg 
tilcse  da  ■' 


I'U.-'.nos.s 


lii'it  r. 


f.l* 


Canodi.en  (elancse*  Llil..  a.’inii')] 
meeting  in  .'I.milteal  /mi  V'- in""'!:!' 
Ap:  (  il’tri,  m  2.50  p.m. 


been  jnci'eascei  in  t.anu.age  i.-)  .112  65. 
tons  a.s  onmparo.i  with  157.272  ter- 
at  the  end  of  1210. 

The  ba’an  c  sl'.ee;  .sho"'.s  euriout 
a.sse’ts  as  at  December  51,  5251.  a! 

85, '526. 066  ngaih.''t.  ourrent  ila'oililifs  j 
e>f  .'572,518,  i/saving  w  orking  o.apilal  I  (*'■'"  oslhnatod  at  185. ,'526  Ions,  grad- 

.21  ouiiro  goi  I  ami  2  87  ounr.'s 

I 


M  idf  Edi’itinys  (i;iin 

l‘«»r  .Sillu'L  I'friitici' 

\'.'ir  ’o:i''er,  -  Sdh.ak  P"'",  g" 

M.ivs  lia.i  net  pr*if,’  of  8'i.50,792, 
erinal  I'.  ',5.5  eeti's  a  rr:ii^  a  .s’;i,-ire 
for  liio  p.-e*.  oi's  'egr.  '7ri  '■  (irkir...' 
c.ap  dai  ei.'oppeel  l.a  .61,072.950  f;.'.:i 
8!, 201, (.2  5. 

Ore  ro.ser'o.s  .as  of  I'ler.  .;!.  1251 


I'tlr  Slerl  ( 

iTS.al  ti.eeling 

'I  '!:  .  Ap:  ll 


nf  (  aiia'ia 

i  ir-.in  itoi:. 


M'l..  -'ll-  ! 


A  r-i ';'.'( 

At;  n  lei-  ■  P! 
r  C.  ro'v<?r 

R.  C.  Ru'd 

r.iT 

Curi'a  Vis’n 


L'lf  oni.  I  Ipi^dpt';  5 

rnT-'ton 

or»i'tirj'n  Ij  5c  •'s 

C.  C.  rvw  (,o  p. 
Cn  F'al  on  Co. 
rp.'.  ^^a'o'^:c 

C onnu'iin-*  .  . 

C  P.R  .  .  .  . 
Can  I  nvr  At  Ol  r. 
r a’5  !  Oiiomol  iv<^ 

SirooAc 

Can, 


(  nr.T.'n  Nf oaiiisjups  Lines  I  Id.,  .'in- 

r:n,!  in  Monti'^ni  i 

i'-VM-i.'..  '-Jill  nt  U  n.;n. 


(.rM  •  rivi’iita 
C  on  O'l  Co  s  . 
i  L.rnt.a"  no!  .  .  . 
■  to-'oid.  ror''i 
(  on:  I  O  '.- 

f  .1  V/c-’t  a'loir-r 
C.  n  nj’::.  I^on  Bo  • 

r-,  ^  C-''”'.  I  "A 


\^rs|rni  (»rf»r,crH  Liiiiilrd.  .mpu.il 
nrrtiP::  in  \\‘:nnii»o;;  on  NVodnosfl.'i\ 

Apvi!  ;;  n.ni 


nf  In  tho  piovloui? 

"orking  rapital  amonniod  to  $1,- inerrnso  f’-om 

Din  toi'js.  .2.?  oiinoo 

I  ana  3. IS  ounces  silver,  a  yt^ai  ago.  ' 


fOMM. 


( Trdit  I  ’oficicr 

annun!  mrrting 

Monday,  Mny 


ISli 


Co  !>oo  C<‘‘*A  ■ 
j  f)<;n).  Cool 

I  DOjCO  .  .  .  .  • 

I  ITcnA..-'  '•»  1  nr 
Do'nc  Mm?'  . 

F  T,  Tc'CnPc'.'' 

ranrn-(  anadie’ii. '  ro  i)’*'  . 

G*  Lok-^  Paper 
,  Gii'innr  Gok'i  .  « 

al  11  a.ni.  j  Hto'ilond  Bril  .  . 


g  in  MontrcaA 


In'prripl  Toi^nc'.' 
lT<rr  ^•.'’r,kfiI 
Ki’k  Tov  -.1- 

I.  n.kf: 

Lake  Suipn  te  . 
LdlcN  God  . 

I  c-‘ai^?v  «  .  . 

o  Oil 
*  irirl'.cfs 
^‘nnf.  T  fnir’A'a 
Ma'PC'/  I'inrns 
Mod  Cavton'-i 
E'ai  I  Moln’  I ic 
L'o'  I  jtr-l  (  n 
Oianor  Cnj-H  . 
ra''mn-,;rr  . 
Cir*.s*>d  Mplp,' 
Pestt/mr^  P  nrp 
Oij''l-«r  Tcf. 
n  %rj. 

Rr'  oi'ce  G  at  ' 
RaHand  PaDc 

San;jn*Mn  Cn.  . 

a  A  A'-'to'sio 
Vr-!  of  Cano  .' 
5>a8'<a!c!i.  Life 
^O''"  O  F!  .H'TC  . 
TaiT)l>!\’n,  G 
Tof’nhill  Geld 
T nfsk  •.  P  r  08 
Tnhu'o  Odd  . 
'Vrndino  .  .  . 
'Vest  Red  I  oL n 
Windsor  F^snx  C 

Lake  ShO'P  . 


por 

on  tlio  levels  dowji  lo  tho  Kl.^D-rooi 
liori/.oii,  or  Ihi**  70  r<’cl  or 

11.7  p'^r  cont  vn.s  in  nr-'  liaving  «in 
golf:  coiUonl  of  {i.b’17  duP'--’ 
gold  per  ton  across  37.1  inclic*.  In 
EifPiy-.on  1.)  llio  criU.iiL'  incni 
oilpi’  wo;!-;  \\a'<  (ioiV-  holow  Iho 

‘■l.Pjd-i'uol  ln\i‘|  in  pi  Tji.n;  ntion  1*^1* 
opening  tho  mino  down  iM  llin  (1.07.)- 
foot  hniixon. 


TOBURN  REPORTS 
LOWER  EARNINGS 


Nc1  After  (  har.Tcs  fdr  lltl  l 
Kfju.'il  (o  17  Cents  a  Share 
-S.gai.tsf  22  Ccnls 

ro''<in(o  JUiresiit  Tlir  1  iiHiiK’tuI  l  imrs 

'J'lirouio.  —  .Aiimial  rojujit  of  Te.- 
tuiiii  Cold  Minos  Eld.,  for  the  yctir 
oiKlod  Decembor  51,  12  55  show's  ltd 
profit  of  S.509.061,  /.'ciual  lo  17  oojit.s 
a  sliai'o  on  l,S50.0i.i()  shares  of  SJ.  par 
f/Ut.staiiditig  This  oomiiaros  with  not 
profit  of  .8411,577  or  2'2  coins  a 
sha'c  ill  the  i)rot:c<l;iig  year. 

Bu'Iion  output  for  \oai'  w  .-t.s  81.- 
085. -'57  froiTt  60.755  lot'..?  coniparcel 
with  81,2S1.8,'i8  from  .52.521  lon.> 
piovio'ts  \oai'. 

Balance  shoot,  as  at  Doc.  51.  1211, 
sho  ' .?  ourrciit  as-  ols  of  81.021. 1'iS 
and  curi'fni  liabilities  of  816'('.b.'.’i6 
;(-a\in,g  ncl  working  capilfil  of  8855.- 
502.  compared  "ilr  8866.825  at  lit'- 
pro' iou.s  'ear  end. 

Dro  le.sprvcs  arc  cslirnatcd  al  11  1.- 
.';23  tom's  averaging  0.5'!  ounros  .g'.'kl 
por  Ion.  compared  with  115.000  lon.s 
averaging  0.56  ountes  gold  per  Ion 
at  Doc.  tti.  1210.  Due  to  some  dilu¬ 
tion  in  actual  mining,  'his  tonn-tg'’ 
mav  be  somowh.at  incroased  with  a. 
fon  espon/iing  deoreaae  in  grad", 
the  report  .s’t  at  os. 

If.  A.  tiucss.  pi'csidrnt.  report.' 
that  oe'olopmenl,  on  the  lower 
leveis  ill  5241  indicates  ilt.at  the  vein 
f.'actures  ihorc  arc  confined  to  ’.fone.s 
instead,  of  numerous  iiToguiav  flat- 
lying  'fiins  sitcii  as  Iierptofore  "er" 
found  tn  the  upper  ie'  i’ls. 


OLQl  ESM':  OPTION 
A  tdtii^upsiie  MiJi.ng  Conipr.* ,  l.un-  ■ 
'1,'iied  advises  Ih.at  pa.vment  has  been  ; 

1 '  made  covering  an  .Tfilltional  6.2nn , 
I !  :  .'.)iar(>s  to  apply  on  Marrli  4  option  j 
^  instadiient  under  agroemeni  with: 
'I  David  Barton  d.atcri  February  4  ' 
Balance  of  instalment,  comprising , 
[n ;  option  on  S.5.0S1  .?har('s.  togetlier' 
II  I  "(111  April  *1  iiistainienl,  iiave  b'-en 
10*  "xlended  for  60  da.v.s.  ’I'hn  I'ompany 
(  I  reports  tliat  l.oOu  shares  have  been 
'0 1  issued  to  C.  Cleiiii  Iluitdei’,  exi'cu- 
if  I  live  '’ice-fve.sident,  and  M.  .A  ■ 
lilSprott.  a.ssist .''III  .secretary,  respec- 
^  ’(tively,  for  se- vd’Cs  roiidcre  1  to  I  hi¬ 
lt  I  I’ompnny  -luri'ig  the  nionlli  of  .1  in 
7  uarV,  1212.  IssU'-d  'apllar  i.s  -I.OoL’.  ! 
^  277  shares,  jcaving  217.02;;  shnii’?. 

■  in  the  treasury.  , 


PENMANS  Lf^fSTED 

Hivdieiid  Nd’tico 

.NOTICE  i->  liereliy  g'.'en  lhal  th" 
foiiir.'ing  fii'-idor.i'ls  lia'c  h  en  .1"- 
cl’ir"/!  fur  the  riuiiler  eiidin;,'  Ihc 
.'lOtli  dav  of  Apr:i.  12’2. 

•dn  til"  I’r.?ferro(l  Slock,  one  aii'l 
one-hail  -pof  con'.  C i.  p.’i>',’ii):(' 
on  tile  J.>l  il.'iy  of  Vla.y  to  hod- 

or.'  of  ri'oid  of  tlie  21sl  iia.\  "I 
Aprik  1252. 

On  liio  Common  .Slock.  s"vcnl.'' 
fil  e  I’ont.s  '7.5c  I  per  .-/here,  pav-.nlilr 
on  the  1.5t!i  de,'’  of  May  lo  .Share- 
hoider.s  of  rororl  of  Hie  5tli  't.’i'’  ol 
Mey,  1212. 

B>  Orrl  1'  of  llio  JJ-iard. 

c.  B.  noni.N'.soN. 

Serrotary-Trotisiirof. 

Motitroai,  .March  1.8.  IHIL'. 

The  Shfjv.'inioon  Wefer 
and  Power  Company 

.ND'l'lCl*;  i.s  hereby  g.vci';  Dial  r\ 
dividcitil  of  I'.’.  cnI .' -I  w  ()  '22rl  oeiiis 
per  .>h;iro  litc.  b"on  doo'aii'd  on  tin 
nn  p:ir  'tiltie  oonimon  siiare.>  of  tii.' 

'  Compan.'  for  tb  iiiun-ter  oiKiing 
Ala'ch  51.  pa, ''.able  .'la.'  2'5  lo  eliar.* 
hoif|"i's  of  r"cord  .April  2.5.  1242. 

B,'  did  r  of  the  Board. 

H.  C.  BEDDEN. 

.Se.':-ol;i:.'  aii  l  .As- i.-'t ant  Trc.’i.s'ircr. 
Monlro.tii.  Mai'oh  J8,  1012. 

MONETA  PORCUPINE 
MINES  LIMITED 

(No  l’o:’>/o:i:;l  f.ittliilil.'d 
DIVIHENH  N«).  I.-,. 

.NOTICE  i.s  ilorob,'  gi'on  tlia’  a 
di'idend  of  two  reals  per  .‘iiare  i.r 
neon  /ieclar  d  by  liio  Diroi’lor.-/  I'lf 
."lonota  Poroupii'o  .Aiino'  Einiilcl* 
(N'li  l’"r.'onal  I^ieijilit  v  >  pa.'tible  d. 
Can.adittii  funds  on  .Apr:I  I5lli.  12'!.' 
lo  siiarchold/'i's  nf  record  Ma:'. 
51st.  1212. 

By  ord'r  of  the  Boa  I'd. 

H.  B.  CEEAKUiL'E. 

.'kecroi.’ii  '  -'I'roa.siiro: 
'I'ornnto.  (.iiilario,  March  12lh.  IDE 


DAiTHEsi,  MMirEH  ’ 

rStfERRCO  DIVIDEND  MIA.  I  .t 

"one.!  IS  ii’."i.t;',' Ol' I"  u-.'i  I  ■>  /."li. 

I*-*  'r*)v  ci*’"i(al  i|(\'.dc"  )  '*1  I'vo:  I', 

o  r  ’  d  i'l'"  ho-.  "*'"  (  (•|’:'i.')  Il(» 

I’.ctr.  c.)  Sim.  nl  lii-.  i  "((?po‘i''  re'""'.'i* 

I'l  "I  I’k  "IN.  I)  r'((-.:  1,-. ")  ./-c'j'.d 

ol  Ihe  "(  l■u:,•n"^  f.'.a  cli  d.j>. 

COMMON  DIVIDEND  NO  .1 
t'Ott'.t  (',  nk"  q.-'C  i  'h--(l  1-1  rj  ■  ■("j.-...-i  M 

I'-'-ni,.  ,r,Ir,  ,’c .  i  p-,  .,*,d,p  i,-,.  i  -p,, 

f  "ij  ej  r,.(  I'-..  C"  .(.pC'C  '.ho  rl  Ih/.  I*  '/cl- 
C'l'.,.  r  I  'I.:*"  Apul  fa’'  i.-. 

i(/,l  In  „r  ri'.o-r'  .m  Ih.-  r-n.n  nf 
‘"'I:  ■■  ■  -.1.  1  O.I.’ 

l:  oe:  *.I5  /-'(-  lilL  rr.’"'t.7 
'  II  '..'t'.lff, 

s-  ,.(/,  r  ---,  ..Ti. 

L'"’)'"  Q.w/j 
’.''j.rh,  i’hc  ni,- 


NOTICE  TO  rONDHOl-PEKS 

Aiiitihi  Powpi  &  P3,  c:  Coini’aiiy,  Liiii.tcrt 

F'r'.J  Morlaogc  GalO  |{onr^%  A, 

S'^o,  Puc  1953. 

SCCONO  PiSTRiDUTION 

TAkT  MQilCf  tlTji  b,'  Oif>:r  af  D’c 
Cou.  f  ol  C'ltano  ihc  R’^ccivcr 
hOi  paid  lu  Lie  undci s  g'vrd  fo  d'sL ‘h'jJ. 
pra  iolg  oaioFig  ihc  hoidri*,  of  the  c  i-yva 
I'OiKis  Ihe  SLini  rf  -2  . Lot'od’tia 
fund' ,  lo  be  ctci'Idcd  o:i  orcojut  n*  j',#* 
,  jv.oc.p.-ji  nioncvs  due  on  the  r>aid  L'o*.  nr> 
Ap:  l  1942.  such  di'ifMbuI'on  being  gf 

Ihc  lair  of  Laiiavlia'i  funds  lor  rcLh 

'vl,700  af  nmal  ;•>  mcpcjl  of^oui'f  'A 
h'd-l. 

Fa  hCLOir.e.  '“••f.Mccf  .’ho  r  '■)  ‘uch  rjit. 
fttculiot^  eaffi  Hofi'-jha!  dor  ‘inciudma  a 
jiriirirtp  I OQ*' rrmeb, )  I',  icguiicd  t* 

['IP'  •nl,  noi  .  ,  af'e  Apiil  V  194'’  i-*"# 
f'on  j  or  I  one;-,  wilh  all  tulr  nsf 
due  Line  '  .■•i.'  cid  r.ul>'''a'r’nl  iho  e- 
ta.  to  A-'CNTRI  At.  IPIjST  L :  | 

P'n,.’'  ('AiiTic-,  .Moiv'rrot  Qiie  o* 

S'  ec'  TofO'":o,  Oiif  (»  lol  jhiity^  l.fin- 

IC"i  i  C  L'iglaiid  o'  fn  iIn  agrFi!  fiTY 
r>A^:::  f  ’NP.MLRb  trust  comramy  .?.» 
vv'!:i:i-,t  S:-ce’.  f  .sv  Vc  i  l.i.j  A  ,  v.Mfh 

’  1 1  K  I  inns  rr  In  fhr  i  .-jtiAr  .^tbd  C’F 

llic  f-C'sni*  t’T  vAhi.TO  Ih''  clieU'iC  oi  nn''rnp-.» 
'S  tu  I'C  <ss.i<'d.  Th''  R'Ci  !s  :a  p!  er,etih*;.:4 
wiU  sta'^nped  h>  pc'hcu'a'.s  nf  ib''  pp,- 


nnd 


ned 


I  hr*  ( !  ’>t  •  jL' J  t  ijj-^  v.(  U  hr'  gnvnr  iird  h’/  t}.^ 

I I  IC  I 'O'"’ .  •'‘guInitoD*  one!  i.T'd  rucf  m  25  rf 
Ll''  Cnna'hnn  Foir  gn  Fychnnqc  Conhol 
F’nrj  d  O'H  th*'  Cn''ad  '-j:T  Cu  lod'an  c-f 
R'lr-''  -  Rtcpr’*'.  In  paibc'ila  ,  L'>eQi0i' 

hA»ir|  [yy  rr".  f':r!cn|T  .rf  Canada  ini.jsf 

h''  n'wOnvrod.cd  hy  Ca''m<o't  Decfa'aimn 
rd  O'.vnrtAh’p  'roiT.  G'’ 

f  'OFi  a'l'J  offer  Ap'il  1 'j.  '’iffrcff 

AVI  !  arcMie  only  o'l  li)'’  ai‘)'0unl  o'^'ijig  on 
Ihc  Ponds  oflci  s'lCd  t;ng  fheCon  fhff 
'''tnOLinf of  flits  (dii'tiihui  on  no'"!  m  M-x?  f  st 
dii-tnb'jf iO'2  node  Octobn  *1.  1941. 

1"  o-  fuilher  PO' fpCL'If'f S  Opp!','  fo  .Mri'-if. 
i'“()l  TtU'f  Company  Oi'  Cttv  Bnr-k  Fapinr-j 
T  irt  Cr.rt'pany  obovc  ovenfioned. 

PATrn  the  12th  fiav  of  Ma<'.h 

MONTREAL  TRUST  COMPaN^. 


Proprietary  Mines 

Limited 

DfVIDFND  NO.  4 

f'.'OTICF  I-,  heicb',  q.vrn  IhnI  n  [divdcn-J 
2l  F.vc  cents  pe:  sba  o  has  L'ecu  dccdic  l 
D12  the  I'succi  copilaf  sfr-jk  r(  the  Cnnvi.'av/, 
payable  n  Cain.iia'2  Fiirds  on  Aprtl 
19'lj.  To  .^hC'Chn  dCrs  of  record  nl  fh/'  c'’'8e 
Df  hus- ncs.s  on  Ap  !  13tl).  19d2. 

Py  Or  do-  of  the  Poo'd, 

.1.  IMGRAM- 

5ec  'ctarv-Tirasurr  . 
Tcfonto,  Ont..  .Mn-cls  lif!"),  I9d3. 


|{<■Mo  (kipiltil  IL’diiclion 
AjEjH’OABfl  l*A  .Sh:if<'lH)l«l«'I’' 

A'nnoou'ot'  Tho  ni’ro--.>ai'.''  75  p"!' 
oonl.  nia.iorily  of  .s|  ooklioldors  ol 
F'loiio  ilol'l  .Alines  l.td.  al  a  .>p"oiai 
mef'ling  'olod  in  f.-nor  of  a  reduc¬ 
tion  in  capital  by  a  (•avli  .iisl  rihul  ion 
of  k’U  '•oiits  per  shar  .  Tito  dElriiin- 
lion  "  ill  lie  paid  some  time  jn  .A]m  i  . 
pro'.iaid.v  around  the  15' h,  but  the 
actual  (idle  /iepor.d.s  on  I  tie  a[)tiro'  al 
nf  111"  k'oroign  Kx'-hango  Conlrn! 
Board. 


NOTICE  TO  UOLDEns  OF 
CERTIFICATES  or  DCROSIT 

Ahitilii  Povver  &  Faticr  Comrany,  Lmiiftd 

Firsf  Marfangp  Golrf  S**rjrs  A, 

5'>n,  due  1953. 

Fh-  po'/trirr.l  to  Ashtch  fhis  <*  oii-tini*’fo^ 
w<:i  be  (-ntified  :n  iC'prcJ.of  bond'*,  t1'*- 
ror-itod  undC'  fbc  Anirr'rncnf  do*ed 

I.j.'e  fr.  v.-t'I  hr  fiisbiiir^iH  uivd"'- 

rjiccfinn  by  Tru'.t  Con-’r'nr'y  os, 

nJ2H  \*-hct5  tcccived  to  c)'»d  nmo'ia  ff'*-'’ 

!  fC’C'-I  hol'Ic^’S  of  iccord  O'l  A.piil  f'l, 

^  of  the  ie!nfi''c  CC'td>calcs  of  Prpo'ft 
F'-suC'd  ID  jc^ppct  of  '■(iifl)  bonds 
•  Presen’af ’OD  of  Ih"?  Ccet  I  if  tea  *  O'  ''•f  Uc** 
I’CSjf  AAi!!  not  be  icaDDC''L 

NOTICE  Id  MERLFJY  given  that,  urei-'r 
ond  piiisiiont  fo  *hc  prov'rtons  tl'-of  't^- 
s-.crt  confn'ncd  m  Utc  ra'cJ  Uopo'.d  Aaice-  1 
metif  ih''  fransl'i  h'Tcks  Lep'  hy  fhc  nndrr*  | 
Itve-vtioncd  DcpO'itnr;c:.  for  Jhr-*  Co,1  UtolC' 
of  r')e'''e:.!l  is*:uor|  ihC'CLioic-  vd!  n't  rioscH 
f  (Sirs  the  ciore  of  fnifinCss  on  March  5:, 
■!9'12  untd  the  opening  of  businc:i  on  Arr  ! 
10  1942 

AH  hoItLef?  cf  Cc' f if ica: e.s  cl  Dcpoi.f  wb.o 
arc  not  fhr  frg.st^tcn  holdet:'  fh^rcof  'hovli 
fodhwith  fak*'  ncfioo  lo  havo  the 
folrr.  cf  Oepos-T  held  by  f.2cni  1  an^ferred 
on  fhc  '0  I  fron'fe-  boo'’>s  itile  O'^n 

nomes  if  fhC'/  rie*^irr  fo  pnrf  ic  ipaf*^  'O  ti^e 

nfC'rc'ai'f  Htstnbnf  or'.  The  Secroiatv  :J  ou!d 
pe  ndvncd  of  cov  rlTOPi'e  of 
PAT  CD  Mcrch  194  \ 

Bondholders'  Protective  Cernniittcr, 

H  J  SNMINGTON,  In  L  Clia'D"ar», 
Alt  AN  Rx.  GRAYDON',  K.C  Sect cfai y, 
tIO.)  Th"  L'amdian  Bank  cf  Co’nmr.’en 
r',.:D':i’Dg  To'on‘0,  Canada 

Depositories : 

City  T/onk  Fo-mers  Trust  Cotnporsy, 

2.'  Wi'l'Cm  Sfreef,  New  Vot_k  N  t, 

MonfrrnI  Trust  Cempony, 

r- 1  P'Q':''  d  Armc'.  ^^oot■cg'  C'*o 

Al  'i  ongr  jfteef,  To-C'Yc,  0»L 


i-'k. 


